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[HE7L] O] EXpAIEFS XpAEO| ©F 50% O| &2 X H VL=l Leading Company0f| Xt
e S0 QHEEQl 4018 50|, AR AZO| St HHD Key DriverS &
GSZEADTZUERAENS N ol % ~
e OfLHO] £XEtO =M AlBTHY| Zt40lg TSRt Lt
*‘EEJ%}'{ " [HE 28431 "m@Hc 7|&" Ayt
=AUXISIE X L-=AlE
oL HHT I' |;" T 1o :rl'—E— 37H$J 67H_°é 97H$J 15 §§0|:,5—
HeERR HE Mt 5.79% 4.20% -1.56% -0.85% 69.31%
= A
& 11375 Hmx|=| 342% | 454% | 077% | 3.66% 41.72%

HAMHY

2008. 09. 10

LRy ]

309 ojgt: 0|22 9| 70%
302 0|4 902 0|3 : 020
30%

oy

15A[ O : M2B YL 7|=7H=2
MadgLof xX=

1I5A] O] : M3 Y 7|=7t=

Hag ol Xl

LEPE =
Class Al : = 1.50%
- MF TR 1.0% HE
Class C1: = 2.30%
Class C2 : = 2.15%
Class C3 : = 2.01%
Class C4 : = 1.88%
Class C5: = 1.77%
Class C-i : & 1.00%
Class C-e: = 1.58%
Class C-f: = 0.83%
Class A-e : = 1.15%
- MFTHOj4E 0.5% HE
Class S : &£ 1.15%

=
=
S
=
=)
=
=)

e

LIEF

LH
=

HH
[LE

* H| W X| 4= : KOSPI*95% + Call*5%

1200 A 65.0
1050 - 60.0
55.0

900 - 50.0
750 A 450
600 40.0
450 3.0
300

300 1 25.0
150 A 200
0.0 15.0

150 | 100
50

-30.0 4 00
-45.0 L L L L L L L L L L -50

0g-5-10 09-3-8 10-1-3 10-8-31 11-4-2811-12-24 12-8-20 13-4-1713-12-13 14-8-10 15-4-7

8 EXIEE] [HETd]
EXE= H| S (%)
1 ALM M K} 11.83
2 = 5.59
3 AMZ 4.02
i
4 |BNKZE8X|F| 3.85
5 | SKsto|HA 3.56 st ea 37 23N
6 SKC 3.25
7 zelgi = 3.00 [XFAE/d]
8 | skHiy = 3.00 T2 | HE®%)
9 | SKHo|Z 2.95 ZA| 935
10 CJ CGV 2.82 7|E} 6.5
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pIIEFHYE |=ggs:| U2AXL 2SSXY0N 28 HE dasz| 1sS(Hse9s)
HEHE Z28ENES HeAE
GSBEADISAENMENS(F4]) 87734
GSEBEAD IS (FA)AT 87803
GSEEADIT{IS (FA!)CT 87804
GSBBEADTIS(F4!)C-e 87806
GSEEADIT{IS(FA)C2 96623
GSEBEADITIS(F4A)C3 96624
GSBEEADTIS (=404 96625
GSBEADIIS(F4A)Ch 96626
GSEEADTIS(FA)A-e AB743
GSEBEADTIS(FA!)S AP591
mco =2 e e oy ! HEENY 2008.09. 10
=2k 2015.03.10 - 2015.06.09 =ED|2t Sz 20| 2 SAsLIC
Xtok2 £ 3] Ab GSHAe R BHOH 3] Ab orugﬁgﬁgg)ﬁr%gﬂ%s
5%22;‘:‘:%?” Y U AL 22 3] AL AIBHOFOI EFA
disd 53
YAt= IXNEXCS SEEE of0l 82l OHLIMIE 2~300 AEE EYotHA 2 HEHOW M Bottom—up
ApproachE Sl EJIFCI ZENM 01242 HEHH0| =2 SESL=2 ot B ZEZ2LE F4HoH
ANEHMOZ 225D USLICH YA BEADTT FAE HEE=E A Y TEZZ|QZ 70% 0|4
SHGtH &I oA JUEEZ Soi L2H0r=E=2 ASGt DA &LICH
GSEEATE A HEQO ENMEEZ 4 HAUHIS2 <& 50% 0lats &=2 MEJt=l Leading Company
o EXotd, MBUHAM JIE F=56t= Key OriverE &0t EXote HA2=2 ZEZCIQE FHELICH
ool =itz MEIE 9488 g BERst 55 g2 L EXNZE 292 FREUCLC.
=R EXNe & Leading Company 822 =2 AIFAYBEOZ JfAZHAEZ XULD JALD, SEE
MERE L ELE S22 E]6ED A0 HEHEH0IH, 248 HEULUAZELE XLLD YN ASHS=Z
0l2lel 4&0| Jis8t Leading CompanyE S&2 2 EXocte M2FLICH. Key Driver M2 =2 HAIEH
AHEH2 AE NH & JIHEBEs S HE2Z 20 Uet FANAMZBEHOI OIF0HXs ez, E4
ANBC Key DriverE &1, Key DriverE Jt& & UEUW= key KAIES2 2 HZ ZA40t0H Leading Company
SHAM =6 5= - 330 =S XNote d=LLIC
) HES XAIE HIHSAlE 2EEXEE ZHOIX [ http://dis. fundservice.net 1,
28A EHIOIX [ www.gsasset.co.kr | OlA 2015t 4= ASLICH
> oS = (SH9l: 21, %)
HEHE a= & I &« & J & =4 =
Ab&HS OH 14,042,739, 355 11,708,917, 183 -16.62
GSEBEADISAETNEIS(F SIHESNH 359,827,237 157,754,629 -56.16
Al) &= At AES OH 13,682,912,118 11,551,162,554 -15.58
J=IZ 930.57 984 .41 5.79
EF(Class)g J|&=0HA &g
GSBEAD TS (FA)AT J=IZ 909.62 958.61 5.39
GSEEADT{IS (FA!)CT J=IZE 887.31 933.40 5.19
GSBEADTIS(FA)C-e JNEIZ 902.8T1 951.24 5.36




SBCATZI5 (402 SIS 888.94 935.39 5.23
SBC AT (A3 J=JHA 893.09 940.25 5.28
SECATZI5 (404 SIS 921.85 970.56 5.28
SBCATIIS (A5 JZ=JHA 922 29 971.29 531
SBC AT (=A)Ae SIS 925 27 976.54 554
SBC AT (=4S I - 1.055.16 -
= 0T SN HCE 92(0Y), 22 (B0ols 2 o SH= (MEoRE) 22A0 2Raas
NHOZ MEO| ANAENHS HHE A0EH EX42 Lir JHS Ll
x=H2W4E (CH9: BMOHRl  BHOLX})
CHAIE S
o ol Aol=2 &S
22Z1t
HOIXIS "HOHLIM Comment'= Z JotAlJ| BrH&tLICtH
EXNEE &2 2sHE
HIOI XISl "HEOLIX Comment"S & D3SIAID| HFELICEH.
|2t s (S5 %)
X230 & X 260 & 29008 | 221290 x| 224 x| 234 x| 254
B 15.03.10 ~ | 14.12.10 ~ | 14.09.10 ~ | 14.06.10 ~ | 13.06.10 ~ | 12.06.10 ~ | 10.06.10 ~
15.06.09 | 15.06.09 | 15.06.09 | 15.06.00 | 15.06.09 | 15.06.09 | 15.06.09
SECAITEAST
Sim (=) 5.79 4.20 1,56 0.85 4.78 6.50 23.99
( HIDX 20 A3 ) (2.37) (-0.34) (-2.33) (~4.51) (-2.43) (-5.81) (-1.11)
H D X 2 3.42 4.54 0.77 3.66 7.21 12.31 25.10
Z2(Class)d& &=t
GS%E%?A%E@ 5.39 3.42 266 .33 1.72 1.85 15.46
( BIDXA008 & (1.97) (-1.12) (-3.43) (-5.99) (-5.49) (-10.46) (-9.64)
H D X 2 3.42 4.54 0.77 3.66 7.21 12.31 25.10
e 5.19 3.03 3.22 3.07 0.41 0.21 10.98
( BIDXIA008 & (1.77) (-1.51) (-3.99) (-6.73) (~6.80) (-12.52) (-14.12)
H X % 3.42 4.5 0.77 3.66 7.21 12.31 2510
GSEE2IZ1S(F 5.36 3.38 272 -2 41 1.50 1.37 13.50
A)C-e
( BIDXA008 & (1.94) (-1.16) (-3.49) (~6.07) (-5.71) (-10.94) (-11.60)
H D X 2 3.42 4.54 0.77 3.66 7.21 12.31 25.10
®ECAamis (= i} i} i} i}
NI 5.23 3.10 3.12 .93 0.42 0.10
( BIDXA008 & (1.81) (~1.44) (-3.89) (-6.59) (-6.79) (-12.41) -




H o Xl %= 3.42 4.54 0.77 3.66 7.21 12.31
GSECADIIS (= _ _
)03 5.28 3.18 3.02 2.81 0.70 0.31
WX 2=0iHl & (1.86) (-1.36) (-3.79) (-6.47) (-6.51) (-12.00)
H o Xl 2 3.42 4.54 0.77 3.66 7.21 12.31
GSECAIIIS (= _ _
)0 5.28 3.22 2.94 2.71 0.93 0.67
WXIZ=CHHl & ot (1.86) (-1.32) (-3.71) (-6.37) (-6.28) (-11.64)
H o Xl %= 3.42 4.54 0.77 3.66 7.21 12.31
GSECADIIS (= ~ ~ _
)05 5.31 3.27 2.87 2.61 1.14
WX 2=0iHl & (1.89) (-1.27) (-3.64) (-6.27) (-6.07) -
H o Xl 2 3.42 4.54 0.77 3.66 7.21 -
GSECAIIIS (= ~ B B
A)Ao 5.54 3.66 2.35 1.92 2.48
( BlRXI£=0dl & (2.12) (-0.88) (-3.12) (-5.58) (-4.73) -
H o Xl 2 3.42 4.54 0.77 3.66 7.21 -
GSBEATEIS(FA)S - - - - - -
WXISOHH A2 ) - - - - - -
H W Xl - - - - - -
NES (0.95 = [KOSPI]) + (0.05 * [CALLZ2I])
x 9 EIV\'&S UE LIEY & Diciel 2EHUE SEGHE 22 Ot LICH
) GS2EADT S ) S 0I2E2712F 2015.01.06~2015.03.09
FHQXt
SAE S
=& =
It = == S THA SHI|CH JlE
=4 T g |FESEX | =Y [T | & [H=2| Jg | o
-733 - - - - - - 0
793 - - - - - - 0




e = (S5 %)
=l &0
Z7IEt 1 0.91 J1et =3 7.53
2 [@ 5.59 CHIHEZZ2 0 1.34
SERIA | 0.00 =9 XA | 0.00
2EM | 0.00 == | 0.00
THYALE | 0.00 TYAE | 0.00
FSEXEA | 0.00 FBEXSA | 0.00
ol= | 0.00 olE | 0.00
AMAH 0.00 2 0.00
Z=Al ] 93.49 =4 ] 91.14
0.00 20.00 40.00 60.00 80.00 100.00 0.00 20.00 40.00 60.00 80.00 100.00
=k=4 (CHP: BHOFR, %)
=3 IHA4 AL ZE e
_ e v E NUZ 5 | azw
Al A s x| =2u | 22 | & [asxa| JIE eI,
=2
10,947 - - - - - - - - 655 107 11,709
93.49) - - - - - - - - (5.59) (0.91) (100.00)
10,947 - - - - - - - - 655 107 11,709
93.49) - - - - - - - - (5.59) (0.91) (100.00)
A H=E
=< AL
H(ZUWFA!) EXHI=Z - Long(0H2)
(CHS|: BHOFRl %)
SE Ol | 2|8
1 1 1 1 1
1 Hl A Ol 0208| 20.35 Mel= | 20.35%
®7|, A 48%
0 o ET 1.804| 16.48 | 16.48
3 5tst 1,409| 12.87 _
259 s584| 533 B
4 = s2 | 4.31%
=3 ]
6 —/v\—)c:“:H 467 427 ESPNE-E=4 __ 3169%
7 N 404| 3.69 sz.3% ] 3/68%
8 2 2= 402| 3.68 solY [ 3.21%
9 Sl 352 3.21 =3 [ 3.09%
10 EE 339| 3.09 7 , , : —122.71%
11 J|E 2,486 22.71 0 5 10 15 20 25
Al 10,947| 100.00 *E2Ogoe 7|2 S HEof M E/of Qe A0 I E U8 LIEHHLICH
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5. BIE&&E
> 24 9 HE2 NS8E (CH9|: BHOKSl o)
& D =)
€ g3 S
=% HI Z (%) * =< HI Z (%) *
XHAFR 2 5| AF 66.76 | 0.19 24.40 | 0.19
GSZC AP II5 (FA AT 15.98 | 0.17 14.93 | 0.18
GSBCADIIE(=A)C] 0.06 | 0.37 0.01| 0.37
GSEBCADII5(=4)Ce 1.36 | 0.19 132 | 0.20
GSECADIIS (ZA)C2 058 | 0.33 0.53 | 0.34
THOHSI AL [GS2CAm 15 (=41)C3 8.17 | 0.30 0.24 | 0.31
GSZCADIIS (A4 18.68 | 0.27 575 | 0.27
GSZCADII5 (=415 38.69 | 0.24 3.47 | 0.04
==L TSASA GSSEADTIS(FA)A-e 0.01 | 0.09 0.01 | 0.09
S(F4) GSECADII5 (=4S B 0.00 | 0.08
™ C X AF & 25| A (A EFS AT) 267 | 0.01 0.98 | 0.01
oI HFAF 2 2F 2| 5] AF 1.78 | 0.01 0.65 | 0.01
2 & 154.75 | 2.15 52.08 | 2.28
JTEFO] & ** 0.50 | 0.00 0.08] 0.00
—_— CHEDHOH. S04 =42 62.59 | 0.17 9.43 | 0.07
zopang|ENEHES S HUIX 245 17.74 | 0.05 250 | 0.02
ST R 80.33 | 0.22 12.03 | 0.09
=2 Al 176.24 | 0.49 21.93 | 0.17
" SERFAFEOH (DI 2HE A CfUl BB
xx JIEHHIZO0IR BIHZAIHIE, Z2 SO He L ZHHIE S HOWA JARB=EH02 NS HEOZA UHii.
=0 2225 HeAs AT
¥ AU HSAE 2oAS
> SE2HIE HIE (SH9l: oiEHAL, %)
oHE HE MAEHE H|E ot
me oz =
E24H2 | H0-SHS | E24HI2 | HOH-ZH= |
sen) | 2zuse) | VA8 Tysn | 2znse) | FAGD
6S JTZASKAIE]|  HD 0.00 0.84 0.85 0.00 0.84 0.85
SHET)) =] - 0.37 0.37 - 0.37 0.37
=2 (class)d 83
— x| 1.50 - 1.50 1.51 0.92 042
ADIS (A
SEE2RZIS(F4)A] =5] 1.50 - 1.50 1.50 0.37 1.87
— x| 229 = 229 2.30 0.49 2.79
ADINS (A
GSEE~RE1S(F4)C] =5] 224 = 224 224 0.36 2.60
— x| 1.58 - 1.58 1.58 0.92 250
ADIO{S(Z=A)C-
GsEEATEI2(FA)0e 5 1.58 - 1.58 1.58 0.37 1.96
— x| 215 = 215 215 0.9 311
ADINS (A
(SEEARZIS(F4)C2 =5] 215 = 215 215 0.37 252
— x| 201 = 201 2.02 0.48 250
ADIS (4
(SEEARZ12(F4)03 =5] 201 = 201 201 0.37 237
— x| 1.88 - 1.88 1.89 1.06 204
ADINS (4
GSEEARZIB(FH)4 =5] 1.88 - 1.88 1.88 0.37 205
— x| 1.77 - 1.77 1.78 0.90 268
ADIS (4
GSEEARZIS(F4)C5 =5] 1.77 - 1.77 1.77 0.37 215




— 0| 1.14 - 1.14 1.1 0.92 2.07
SEADTIS(FA)A-
oS 12(F4)he 55 1.14 = 1.14 1.1 0.36 1.50
GS_T_E)\:)E1§(I/\I)S I‘—-Ij| _ _ _ _ _ _
ST T =P 1.01 - 1.01 1.01 0.37 1.38
=1) 222, H2HIS(Total Expense Ratio)0lgt PRES S HCOWA S2ols 229 JIEHHEEHS =4 I H
ToH(EAH2 H2W IE)O2 Us HIERA Y 22II2F = SXNKII 2EEt S22 H24FS LEIYLIC
F2) OHOH-ZHA42 HISOIR BHOH-SNLLBE XA HHXM (B2 XIAX JFE)O2 Lix HIERA Y
SRII2t = SN SEE WOH-SHL229 2ZFS LEIELICH
x3) RSO D QECHA LM HR2S NEHCSI XIXSHE HISUR HE510] BHAEH X 2LICH
=
6. EALALAOHOHLH S
> OHOH=F=AIAE ¥ NS (CH9l: =, siOr2l %)
GSREADTZASTAES (FA!)
o ES o < IEEE
* @ 2 o * @ 2 o SRR SRR,
207,710 4,482 231,000 7,310 60.01 238.12
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