Kt

atd, ol2fet =&7|=0 e

=)
)
{1
o2
r
o
=

S SFA|7| BHRTLICE

T

| =X}

40
= =

K

KEMIS

«
ot

)oll Ch

S HRHE A

E~=

[L2tA] GSEEH|

71253

B

e

Gty
QI0=A|7| BIZILICE

LHES B ALt

=
=

ot7| Hof o] FX+EEA

ols
=]

= Of

w|J

ol

L3

PNk
==

3| (www.kofia.or.kr) 3!

AtMet g2 o

|AFOfl CH et

2

ok

XHwww.gsasset.co.kr) Q| 9IE

L= I

ok

{0|X| S &ISHA|Z| HHELICE

I

| &
e

29

o
2
=

20153 2

Ql -
= .

=<
e

A7

4. %

20154 28 9¢

Klo

a

(o] Pl
22 A

i 7| 2h)

I
[

7. 2EONE) 712K

FX| OFL[St A

rSke)

1

il

AAIA"”D - http://dart.fss.orkr

) HAE

2l

Lt FX2E

AA|2El —  http://dart.fss.orkr

o) MRS
FE X AH02. 6910.1100/ www.gsasset.co.kr),

=

XIS
(=

MNBEEA

A

T

G
Klo

P

-
o

oI

%S

tch=

-
o

|7t EXH2IAML| 7|7 At

o2

=8%
ALt 2

O|5tA 7] HEELICE

SHe 7HXE BT EE=

C}
o

Al{u
g 7|80 F

b=
©O L

o*

L
=
S

i

x|
A

o —

—1 AL
o] &40

FASH20
= —

#

o] Fgt
MZoz EXf
A17| Hpgrct

F

|
o
[ =

CC
—_




g)

4=

(

2(F

A ET}AIEH

=
=]

to| 2| S E |2 S E A

Cto,
[=

GSEEH)

= &

L

5t of

FX2™EA golArd

KO
g0

IS sl

g
jol
K1

s

St
=1

-

100

—_

._%._
EN

%

od

X2

)
[V

A7 7o)
LS X4 Rl o

=

g
jol
K1

s

x|
=k

k<]
Sk

2.

ol

A

I.

wl
=<

IS sl
I\

wF wk
oI oI
P3|

3

FEAZ|Fel =

XIS
==

6.

LS X1 RO EREH

XIS
H-J

7.

Al
(=]

N ERS

XIS
H-J

8.

LRt Rl EX}

XS
==

9.

|'c'>'-|
=}

L1 ROl £Xt9

xS
HdJ

10.

12. 7|87}

0
Bl
2
JoH!
oK
%0

%0 T
o o
) &l

—

A71el 2EHHMEYIE)

E
e

1St
=1

x
=]

3.

A

Jod
A

b

| Atof]

ke

b

I

X7l

g
Rl
If

=13
=]

X4



GSEEHSEL7|Z2|E 7|2 SEHEHTERHEGLS(FAZEY

L TeEXRLOf 25 ARt
2. 2EH Y7 SEIA SO 2t Ar

SRRl Helof 2ot A
S EXZ| 2| BRI 0f 2ot
LSEXZ| T SAl0f 2ot
HEtA QI Satel AHefof 2ot Atet

QIS EXZ| O e =T T XA

o
of
kl

r

vi b wonN o

A

W
1]
ol
2
M

o]



GSEEHYSIat| 23] 8 ZF 7| A E BT ZHXEXfAMEH S (FAIZ 3

EXEZA FolAre et

1. EXHHE A SAHIMR} EXHEAFM £ HO|EXEEME BEA| FH5HA 7| HE

ELICE.
2. 0| HeEX7Z|Fe EXRdSE A Mt FXxt FHof| ot J|xAE S TnSHA|
1, Hotel EXrFHo|Lt EXrEEo Helst 4F0X MBSO dES 7l £EXAES

StA{OF ghLct.

3. UMM, EXEEMY0 7| E FEXHE ME £X =X £ Gt
S8} delEtts BHE0| glon, utAo| EXHEX0| Yoz HHEC
= 20| }SLICt

4. A2 &MY, Fols=xu0e £X 5 HEEXA| e BHE FEXt
gdoll tistol= SH(ERHDM, EXFEBM £ UO|EXETM 2E9
EXele 22 EB1O6HA 7| BEELICL

gAMb S2| mojz|Abs T

E
WSEXSAC TS (B0 5 TORRIS TAE $IHHY AR EIHT 2uY

ol
E ETORAE S HEEXSHL 7Hx28 ot FFS O|X|X| ofL|gtL .

5. Hojs|AE EXHEHar £E5t

[

OF
rlo
0%
of¥
&
ot
>
HI

[

2 2 HEEX7|7e 284X m2t 20| AYEl= HH
HiSHAFZ O 2 o 2XIESHo| 2} o 2R 2 A|-7|- E }II OfL|5tH,
%3I OlaXtE=He MES W 2 %OIIH HEEXSAS Ust=

B0z 2Hoza 22 GII:‘IFE§ of el iz EES AL E25HK|

8. O] EXHMEIS FME2HSHY H91xELol16 S SH AlMH H93xELol20) mE FIIHT
EXSHUXzo=M, YU 207} S EE|X| Yol 7t = 54 OS] 7|7H
L ol 3“':* 71| r= ol X|- 2 E5tALL ¥ Z-0|X|-HY S %Ql = Al s M=

=
i =

o] Eelst & F£Aof AU™H|=(10022] 6)2 =9t sMUS FH (XA
M ZSA FHMY Z7hH6tL] EXHE™EA| FASEA| 7| HEEHLIC.
9. MSEXI| LI MY &

FX 10| Busilso= EE 0| 50°*°J ojEH (g 2HE)Q
2 EHEXI o2 S EXHO X}iHR2E0] 2ES
M AEHE 8 S =015 FA|7| BHIELCH 2fEHE OH” 0EEs S8FAESE,
HOjS| AL XpM2EA SHOIXIOM =I5t 5 ASLICEH

[ i o

3




Class S-T
AQ156

Class C-e
AQ897

57

(=)
=

=
=

Al
Al

=~
-

(

Z

AEH

M7t 7Hs e SRHAE

At

-

Class C
2|

E
=
AQ155

BFE

A

>

=2

|
=R

Hi

EHBL7| B B B[ A S ZH
7|2

3

GSEEH

. o] =
mﬂ 10l |_h_l 3 31 X0
il © =< ol
= i 2o i~ ol
K 3 o uF :
tr 3 o x RO joI KEi
K ur 5 — T m | 6o
- < MH mu___ [N oK LU
= _IT_ -
N T M o - K
I S T L
—_— ET 1 T () z
1o 3 4ir ™ s 2l
= ) 2
ey T o © & T~
K- J %0 - =
2 W W_ o mn &
SR A IE s TR
_wr &K o o : <@
—_— |_..AI x_m =~ . =0 _A_o _ o |
= W = Q0 o+ 03 - ril ) 7l Kk _A,
|_..A| |_..A| n w ku Dl K _.__.._u x.r:. Dll |_N| =3 W
k- g x>y K +Iow ud ] wk ._In.ul ol
" —— —A e = e
ol W__.qr= ._bh |_._7_H w _.|_._n_% “_.n..on _ = uﬁﬂw oo 4 a1
Jogo S B Ro L M=
S v 2 w57
o 5 = 2 o = B ML oy
) A_l = X0 |_M|_ o) _/Ih = H S = 1+
2y FTRPH FE R S TR
31 I = = il Rl 1 = ™ O =
d ._I.OI ol u- ol o > = oo = ol
no = M ™ 1y ol 4r = b o
—— m |* JI .:.._Iﬂ aT D-_ R_._._ @ MA w OL E
woar Fwgd o o s T Ok
L o - = X
T A Fo = = T
WwHs: u W& N ol <
N U F oo oA % RIR O S =
KEo @, o Hw Ky MK _ %= 0
~ =~ _ % 1 - = _HT_ w = 92 S 10
R0 PO EK g =T _ 3 W WD o =
ﬂ_u I_._AI —_._—n =.__H l_ﬂ_l - Ki & ok K1 —_— O_ —_ Mn_ w |rh
T werd o rr Awe S L LS
o - — w...“.ulo — o ro =._|_| = = kI s o 760
Fx 9T on owS ®ygdEDI X =
u _u"m DR s =< B S % Mm_ ; = o
T Fur megEe Tmg P omE Zg
._|mm._oo TS w_HA.“_\”_H_W_\LI of D mo SIS wao oK
ol = & S [ o ]l < 10 50
N A_l e 1 gD = 1 kIl KI < v 100
kI = olo KRI O <n = K o T 0
— — n._ = N n._ Py o) D.o -AO D.O
—_— — o e — . B .o
o o K- Kk s KF o KE & d Ki n © )



Class S-T
AQ156

3

st A

b

L
Class C-e
AQ897

2

3

(=)
=

X710l

-

(

Z

s

XFAIEHL
Class C
AQ155

E
T

A7}

>

=2

H 2 8.

|

SHEXLES| RHEX}

Kk
RO
Tl
ofo
ol
7l
I
I+

]

EAl

A
m
A

[e]]

A
M

=

=

Zxtof ot Yelz six|E
802 XMzLI[et Cf

o
X o
=

st
HISHA|Z| BRELICE

ald}
= =

1

=
=

7
()

"=

M=z SHRI=| ALY, AHEOf

L|C}.

2
=

ol
AR

A
T

FAIZ] HEEFLICH

!

)

s 8.5
=~ ofl
M, o X
C o —
2 ur —
ar 3 o Ol g
S S Iroo
_ 2 I 3T
oK O a1 1h KO
g xf TOd
\¢ aﬂbouﬁ Co<
oo | 5 F ool -
oH or = un ~ ol
e o
K o o 2= Ko
HE R KK
._Oﬂr.lw _.=|_l_.A
T om o Wk
8 2 K o i
ol 5 o jo! ol
| I . | | |
=
& or
i1 o N
0 o0}

=
L.

: 02-6910-1100)

f

(2015.02.02 7|

3

107{

o

.
[=]

At

) 35
oTT

A

to| 2| S E |2 S E A

X721 52|

Cto,
F
(Sh
X719

t

GSEEH)

ofl
=
10

Il

2014.06.02
2015.01.09
2015.02.09

2014.03.26

USLIEL XM Arg
At

= 7182l olnje} ct

CC

e

4
K-

[ =

It

[

-

KO0

wh

T

3

1974

50
20




Kk

2

XLAIEH

SARE

72| S E |2 S E A

/3

Cto,
o L

GSEEH)

FA}
(34 574

o
o
=

a

s

ol

1A

o X EZ O]

Ho
Ho
E
ol

Of

-

s

CH
- LGER}

o
[

)
2174,

|

2
=

o

=)

2
=

tol =t

L|Ct.
5

F

=

29 4748

Cl E
o o
|
H 2l
g HO[X|E

2
&1%2H2014.01 ~ &XY)

| —

[

4

=

.
[

£xp7|7

o
e

=

- SlO[Xt2& A
Fxol B

o g YLt

E]

o

.
[=2

=

St
XRjLte] RQE F=E2

i =Py’

20| et SA|

k

.
o
—

3174

.

~Nd

oo
OH

4 7

—

-
o

2014.03.26 ~ 2014.06.01

2014.06.02 ~

)

10| OH-_WEH 0|

SXFFOIN

A

1973

A oA EE S0 F=

x2) GAol

ar
alo
OH
ol
=

ol =
H._/H =
= <t 164
i = = .
= 10 Ui
° R
oK © Wl Wl
o =~ 3 m wo oo o
R g >8 WH
do Ty H Y
O B 2o A E 4
of o 2NN gy =
Kb | <= K ol
A ool pr mo 1 o
ooer o Ul O
TEdmEsld
60 W K o ,_M
ol =B ol Hu &
< ar
W o 8 %
L1 oo M= ~ ™
0 — ©
100
Bl
%o -
ol - P
od K = =
Ko U} E_| ) S
ofo %I
oH KT
F WG T S @
Rr = Kk =3
oh L o =
il N %
%0 S %
0 of 0
o pl KK
< 0 S

ofu

ZXtof et SA

b

—

=
o

ROt A B

& YLt

o_n



GSEEHSEL7|Z2|E 7|2 SEHEHTERHEGLS(FAZEY

6. WEEAI|TO F&
7t WEBERIIFO B8 U W : EXME, SAEEFAY), N, FHY, 35Y, 24y
L. 7Y 1z
O EXtAEL2 TOjm4-ol Xfo|2 QIsto] J|EIHHO| Ct2riut BOjs4g7t 2 ozl ZR
UBEASES LHole ZRUEAMUGCRN 0o TBEARIEO| 2R FTFo| IYEASZHL
Of2Hot Zr&Lct
(A7t EXpAEHO| %
pRNEELET EpE ol = e
(Clees) oo | 28 | A AR
T2 YRR e
C 2014.03.26 |=UZSHOf| 7}YS AKX} SH= - 0.60% 0.30% | 0.015% | 0.013%
SRR
HOj87t YRR Qe
C-e - =2tel Mg =4S 2ol| 7+ - 0.30% 0.30% | 0.015% | 0.013%
SR} S FARAE
LLEASH 2gstof &
NSHY 7S =2 2AK
B8 FALEAE M)t
et 22l EOfAI - ) o o o o
S-T | 2014.05.28 sleloz Jtolst EXtR M2 0.18% | 0.30% |0.015% | 0.013%
oz poj44&7 A7EX|
Y +oASH0 sttt
ot EXLA}
Ch. 2XbY 1z
Of EXHAEIR ¥ R233Z0f 93t RAHERAES] RAERAEIORZN O EXHMEIO] EXtEIE 2E
RHAIER Of ghsfl @EXHAIEL Lfo| CHE AHERHAIERS Of2fot ZreLCt
FABE REXHAIE MU D EXHIE
DEXpAIE
XFE}ALES GSHIEZHREXt | GSATBUREX} | GSHUSTHUREXIA
B MEH B (FA) AEN S (FA) St (K H)
GSEEH{SHo 7| 2E|"HAT|ASEZNSHX
Hge|Ba |2 S3NBAR | 0 0y ) 55 (D
EXRENS (FAER)
GSEEH YT AURERENL S (FA) 80% O 4 - -
GSEEH YR 7| A ST RS ARERHAIEH 80% o[ Ak ) )
S(FA)
GSSEl0| ZHA XSS AR EXRIAIEH S (F
_.'I:I'_‘_l' | [=] -I_-'-To I'—I‘ I' Sle(T _ 60% ol_é_l_ 50% D|D|_I'
HEE)
GSEEHY0ZURAERES (R HZS)|  30% O[3} - 90% 0|5
GSEEHZIOZUAERIES R HBS)|  10% O[3} - 95% 0|5t
[0] EX}AIEtO| EX}SHE REXIAENO] 25 AHE
DERHAEY Fo Exiy U HIY
GSHIE S 2 F8 - 4] 80% 0|
DEXMENS(FA) | EXOA | (CHEL S0 SMEof RO A EE ARFAS EX}




GSEEH S22 G EI7[2 S FHEHA FALIE 1S (FAZE)

£ SXHAIES RHAEOHO| 80% 0|40 = )
- X2 20% O|st £
O EXHMEIS IYFAS FE EXHARIMOR B0, F2
cqaxy |MEFAE0 BS 2SR Auss HIF S X0 ol
TUT | E=Tgugc
* H|WwX|= : KOSPI*90%+Call= 2|*10%
~ - RHAFECHO| 80% O|4S FAlo|o| EXtsID], LIHX| Atate K
exmer | SO A0l BIIHO £Xipol R
T |- HEE HE JIKF ME, o WY
=<l - XA - 80% 0|
EXOhA |- HARESSH, 0Z : 2 20% 03 §
O EXHAMELS ILUHH SO F2 EXRSI0) HHYH 0|Xp4 EE
GSE%%E _l'E_Il-%&" Equiled;t Hﬁlsiékjgl;-?ji lool-/# % _7F_—_I-LE|-L|E|-
DERHAENS (1) H) *L,f YR TUYT—— S
- RHAFEOHO| 80% O|4g HHO|o EXISID], LIX| XAt Xpat
Eate] SEUSH, 0/ SOl FAsl0o] TI|HQ Exp4 7
SXHE |- RUMUY F2 EX
- Do HEY A
X 8Lt ¢ REXHMES EXISH Ol EXIME 50| YEA| PAECHE B2 gL

2
ol SXHIES ZUTHO T2 SRS BERAUES HEADT SBEXLN) B HEO/ Y
Olh SCHAIHR HAZH2EHASOIN RS 58 SAMAMOE o0 HDA++e| +8S
ANt XS THS X A SHOR ot ZAYBEA|RYLICE

* H|WX|= : KOSPI*60% + KISE & 7| X|4=*35% + CallZ2|*5%

- O] EXpLEE2 ZMEHSHY Holxojle X S8 AR H93zxo20| E FIHAEXNSHNMZ
SEM MEM FH2 MOel 5= OE XS SHo= oL

C U] SRS B w) NS RS (H25 1400 B % T e A F o
Rtof CHeh DpM” 2R &A@

JejLt Avle] EXIEE0| WEA TMECH BES glon], NUESXIYUX, AR, 0 £XHAE
BOjsts EXIHOIYUXR w= EXFSIHYRHOIS “HONS|AbE ST S 0 EXpAEtm B ofm
SHAIKHE EXtgEe| BE £t EXIE2Eo| TS B OHLHL

O EXHAEIO] EXHE BERAUSS FUTAS HABY NMUZHERASN FFste FH £xt
EH“IWOE St0f BlmA|4*e| £9/8S AuSHe EXAE THE FIHE U2 BHOE Gk 3

AYBERT| FYLICE
* H| W X|= : KOSPI*90%+CallZ2|*10%

o EXHAEO| Xt BERMLS FUMHS BAY MUZHEHAZN FHHe T Ext
CHARIMOE Sto] BIMR|SO| £98S £l A4S THS FTSHE AUS BHOR otk 3




| —frs }

GSEEUS o] 22§57 255

WS AR E XY ELE (5

428

ARSER7|TYLICH

* HlWX|5= : KISE& 7| K| *100%

ALt #4709 FEXHEHO0| BIEA FEECH:E BEF2 glel, MEEXYUXL, MEIAXL o] FEXHMUES

mofst=s Hoj2At § O] £XpaErD} BHE ofmst YAXE EXEZL BE E= EXEEH 2HES

HESHX| ot}

8. WEEA7| Ol EXITHY

7t EXf Cha

S Xt & St LY

o | eEm | o0% Ot | GSMEEUR EREIEE)

(243 H) | 50% 08t | GSHABZHRERAIELS (K H)

CtE, GSHISSHZEALUELS(FA) U CSUSTHEZENUE ISR FEXts FAHIE XS

Aol 50%E ZitotofoF Lt S O] BEXRMEIZ REXMEO] LA ZHREOf FLHOIAM el

He SEAME SEFMO FAret HE0 O] FAMUES| REXLME EXHHIES SO0 ALhE O

o &3 FAMERHE0| EXAME XAHEHO| 40% 0|0z FXISHOOF of Lt
@ | HAAY M268x A4t 0 2ot LEFHA DR XHLtre| Ay

LR A= SOHE JESHA ot EX7|Ate8 28822

289%7| ?Iot0] 2Rt 32 OF A= WHez 28 + US
s o LCh CfEh ASEXRRIE ARSI A 2del o|Yo| ElLha T
= Cist= 7Z420|= EXIAIEF X[AFZEOHO| 20% O|8}o| HO|LHOIA 22

@ g_%jljd_oﬂgl 10% Ol_é_l_ _I: I'n_ OTO."I_ n |-|_—| |'|_O_| | o | I' | I:ITl HOH-I o
o o 4 QgL
- BYICHE(EAIEE NB83=HM3Eel 587[20] et 30 OfLfef &
7|tES oLt

- =28/[2oo oX|(E7] 1 O|Liel &F0f ototr))

- B2 =9l ofL S0l siFsts dR0= f12 © R @2 A#E2 1 FAet=E HEBIX| OfLlg
LCt CfEh ChZ 42 3 M52 9| AR siEYste 0= FAtHEE flbtet G585 152 O|Lfof
O FXeE0f Hetste & 5hojofF gLt

1 SXHAE NEMYARE 197

2. BEXME A 7| HE R Y O 1EZH=|A7|2t0] 3E Oyl Z<0f ohotrh

3. EALE SHXY O|F 1EZH=|A71ZH0| 3& O]l ZL0f ototo)

4. 38YY S FHSI0 FIHEY E= HXEIE 42 FXUE AMEHO| 10%E Et5h= F
o

5. BEArMEIR LRl REXMES] SH S Ao HAEESCOR 29 © W ®2 i8S fUSHA K
L 7o
— OoOT

[0] EXtAEtO| EXfohs RERAIEIS| F £X Ci4
(1) GSHI S R ERHIENS (F4)

FRCH FAHIE FXEHY WY

10




GSEEH S22 HE 7|2 SEHE

I EX NS (FY 2

M
d

80% O| 4t

L8 HM4az=x8Lof

=2

lo

rot

Rl

AT

oA

o -
>.|.EI

M o

N
¥
> oy i

|.

ro HI ox
I
H
=
rok e
r
rn

u 2

r

s}
o > J
07 o

n
rir
02
02!
ak

=

>
®
fot
1o
ok
OH K
0z
oA
IE

of

¥
oln
=2
rot
rot
inl
O
N
rot
inl

> Q
Al
mn
==
1>

ol

A HMO=X15

of 7I¢S7HE *I5t

oo Ext=

AN}
=
H
=
=2
>
o [uE
o
0
2
H
=
=2

A

20% O|3d}

o
ot MEO oot Attt 2o mal fASHE AKY S

B MAZX3Lel 780 oot IS, XYMSH, S+
HE0 ooty MY SEE gelo| 2ot s FTotoh), At

8387IS5850| BBB- 0|&f0|0{0f otH, AFRAMR R, AHitFS2tof

=
=L

NYHERSABAY Eo HIFUISIAEO| M2t wass
FUNGNALREEHNA E= FYNISHS MABCHOIS Xy
|

20% O|&}

AMRSSOTBSHEO o RARSIALO wet s
2 SHHRSLAY EE HIFHIZIAIYOY
__'I.

°Q
bjo

20% O|&}

EES =Rl

100%
o5t

He Ma E= MESAML A0l EXLUEO| EFStE

L= MESM Y0 100% O[sH7} ==& L Ct

gEl2gAHE AHAFEAM Lests FFO|Rte] MEZ AL

A

5% O|&}
(Th ETF=
30% 0|3}

ol YOI ol WYE
CiRE # M234X0] ROl o A
AFSHO| CHOLOlS SXPAE RHALS

L|ch

pNEx

—

12 03
A

P
A

ot

4m

Rl

N

-

o |o

B MI110=0f o|5t0] MEAXTE AT =4S A, B H19Z=H 21

10% O|s}

B MSZH2E el 80 2ot LTt SE22M =4 - X
Lb =4 - xi@e| 7t4, OlXtE, X[&, Tel E= Ol

K= Soil SAE ZA(ofoh "F=A SxH A2 H
) LHYSEo ofofo| WE I E7HAHO

gL Ch.

50% 0|35}

SOZHRNEE SAUS €71 =0 o AS =A

o5tz gfLCt.

— A
I st 2RE ZotH, FAUEO| ER/0ts SEEHS 50%

50% O|&}

]

EXRME A2 ERSHE
ZAEHO| 50% O|&}= BtL|C}.

i ©
14
®
=2
1o

s SHO AU SXRAE XPABAO| 20% O3}

THoItE,

=87|202

=
s
|0 K
4m
Pl
2
oF \J




GSEEH S22 G EI7[2 S FHEHA FALIE 1S (FAZE)

0 %] L E|LhE(HAIRE M83ZN30l 387IT0l Cfet 302 olLfol EH|ChES
wsich)
2. 28712010 X|@F7] 14 O|Lhl AEO| BHBICh
MErRt
® | DRMAMII0| | 28T YL IS MRS DRAYLD Aot W
72|
o

E}
- ?lel ©~@2 #80: %—_rLOH'- Ef% | SHEEl= @%WIE 3 BEXrst=8 HESHA| OfHgfL{Ct. Cf
oH otef 4= Bl 529 AR TSt R0 FAHIES Qe EFEH 158 O[Uio 1 FXtete
of Hest== 5tojof gfL|Ch.
1 EXpAE X EHA™HUALE 187L
ME S[AZ|ZHEZE O 1EZHEAZ|Zt0] 33 o]yl B0 oottt
3. BEXLE Alr|Zt S2E O 1EZH=A7|2t0] 38 O|¢Ql &0 otetth

4. 38YY I FHSN FIHEE E= SHAE T 44 BAUE AEEAO 10%E EidH=E
Z:

[

_—

5. BEXtuE el EXAEHSS HARS2E O~@2 #¥E s e 8%

E|
FACH FAHIE FACHS WY

B MazH3Eel 80 Qlot IS, KNGS, S-S (Y

0 oot A S & #olo] st MAS ool AR

887t580| BBB- O[&f0|0{OF ST, FAEHEAKE, AFRZALRH,

@ A 80% Old |AHitRrEatol 2ot HE0 ol AHMtgsSstA =0 met HAldt=

AR S FEINEMERS2MY = otaFHEsSATE O
ot ZAEE FHNMSHAFERME £ FHHISH2 Helst

O O L= -

ChH(OI5E “*#"0l2f StEf)

At RSt 2ot g E Qo At RSetA =0 mEl ™= At
® Auwset |, olst M A FEHMNEMERSAMY = ot=aFE a8 S ARl et

s YAl FHMSHIHERM Y E= FHHYSHOIS "Rt

S=tSH"0[2t oteh)

7SS ECIY0l Ao ERet Atas =EOH| o) LAt

= AH0822 H AldE MAxZoM Fote 2ds 4E A) 7
® o= 20% Olst |gojgdds MY og A Y=Y HsTMEEY HaIME

HMelstines HE887HSE0[ A3- 0[40|ojof BHEH(Ol5E “Of F"0f2f

oL

Ze|aerials A AIROA @Bt OFHO|Rte AE DAYt g
@ | B2|2YAHY | 100% O3} |= MA Ee HPEAM BH0| SRS BRI M Ee
MESA £AH0| 100% O|8H7} | =& ThL|Ch

B A 110z=0f 9|3P04 MERRZL 2

= 8 5, 8 H9IZH2L
. s oo |22 TR0 olgt YURKS AT, Fol xR e Aol
o | FuER | U0l (e
BHE | g opep | ¥ RIZAZOl A0 olet NABHYYTFTYER| 70
NSEASA OIS SR RHAITAS 0% EXE 5
ULCh
. @ MsZH2gel 770l o8 BUISHEL2A MU0 K
© | myymaaz | 10% OI8t ol 4%, OIXtE, XIB, B9l £E OIS J|X2 ot X+ 5o o
AE (0[S "HAT BT UYTAAE 0|2 BCHE THuAEo| ofof

12




GSEEHSEL7|Z2|E 7|2 SEHEHTERHEGLS(FAZEY

of e AHE7tAO| A2l 10% O[Stz ehLftt
e . QDH:%_E?_*%'—DHEE %j‘._i% 28712t =0 %HJH—’F%* Ag =de=2
@ oz 50% O[3t |OjE=sts BRE HOtH, FXAMUEC| EFol= SHEH| 50%
o[tz ofLict.
=310 thof | 50% O[3t ji:..}:jxig_;goi¢3%f}% SHo| tfoj= EXUEO| ERStE &
EA2| 50% Ofot= it
® SHe 20% 0|3} O~@0] ofst S| XtY2 FEXHME RibEA| 20% 0|5tz
Xt efLct.
TAS T OIS FESHA St EXLH7 Mg B2Hez2 28517 fI5t]
Ttz (2Rt B9 US4 2o dEez 28% + UAsHH
=870l | 1 EItE(EAYY Me3x=HM3ge 87|20 tiet 302 O|Lie] EHI|tES
Off X otCt)
2. g87|20o] oX|(T7] 1= O|LHRl &F0f ohotc)
MEFRRL
@ | DFAMLae (285D H2 das MEYAS] DFALa Aeots L
7 el
BRol =to| = AP EAPNAIZY, Y= ZETYO W2k MEas7|2o] 288 M
@ | 7|golgsel MR +E ?lof 27tlet ER0e FEALUEMUZ FAS FEY = US
L|C}.

F) EXAHIE2 EXALER A X
- flel @~@2 f80= = ot ChEo SHEL
o

tXI OfL|gfL{Ct.

N
Ho
=)

Ir
[
m
P

Ot

C H

I
ikl
oo

OF

Il

=
Ct2t of2f 4= 8l 529 MFO| siTsts ER0= FAHIES flttet 258H 15¢ ojUio 1 &
Atet=of Hetote S Stojof SfLct.

1.

2.
3.
4.

v

FRAE K= ELRH 1T
FAME 2[AZIHEZE Ol 1EZHEIAZ|Zt0] 33 o]¢el B0 otetth
FRAE A7zt S2Y ofF 1 ZH=A71ZH0] 3E 0|&l B0 Shatr)

3YAY SO RHS0| FIMY EE HRHTI 22 ERAIE IABAO| 10%S Kt Y

S ERIYRE SRAIEIRIALS S8Bt0) QLo CHS ZtBof sjTsts WS AEtAXi)A KA
QI&LICH CHoh a9 REOM oeHom oIS ol 12fsx| ofLigtLict
e
O EXHAEl RHAHSCHo| 10%S Xm3}0l HAIHH K84x0IN Hetes HEEXIYXto| ofs)2t
AQlof che 2ol wHom 8L W Chol, WHEXRURIe| hFEFL ALs|Al Of
o | HBAADE CHE 2Bol wHo2 28Y = GBUL
7 W mg3Z A4Sl w2 oH|ciE
L SOiEASDS(SHS YHI|Z 20| VUHEY HS ZHCE Nasts ASE T
oj8} Ztt.
@ | REXRAE] 25 He| T2 SXHAIEY $ASHO| EXIELE WY
[0 SXtAIE0] S£XISHE BEXHAEL] SX1XI3H
(1GSHIZH S B RIS (F4)

13




GSEEH S22 G EI7[2 S FHEHA FALIE 1S (FAZE)

ic]
Of

AE HN84z=0M Fots HREAHALS OfH 2

O] EXFAIE ApAl
2 9l CHEH, LEERIQRIS| ChFFLL A Y2lARRl O

Ao A t= 4

10
0%
rE
o

n IE Hu i
Mo Pt
ol
O

o siatA b= Chg 4= ez 28 + YlaLItt
7b ® HM83ZH4o| WE CHICE
Ll iz AR 0j(Sds 287|2 =0 o= As =de 2 lisdts E32E 2ot

g MB0x HM3LM FE5t= £l =

M - ol - 3 sel =897t Fotol DAStE MAS ZEetho| FXtste 9l Of
2% €42 S0 Zdet S T X2 X2SHS Mgt SH2 44 seTF2=2
SHCh o BHE 450 ZR0 = AF0A Yote Hio| Wl 10%E =it SEEE T

ool Bt = A LICH
7t =S, et=2

Y
o
Holgel Algg =

oF XHOf FRAIEN XpAEHO| 100%77HK| FAtSHE B2
Li. LS, E-xSACLTS] =28 Y Heoxof E ota2dSetdsd A =7t
Lt RISXEXIEH7F JElgel XlgS 23 M2 Melstoh) A Y a0 w2t 28
= Yolo] TSt o] Z[Y MaxzH3go| WE 7Y A B AAT M7= N2
M52 Zt=o| g87|&0l & - oo - S74 £ Q3 ST siEsiot], B AlgY
M79z= M2 M5z 7H=5EH AFIHXel 587|#0| 2T o £ FEdH=TM

o
ot €2 = 7tF - OFE5H AtFIHXel 887|20| 2dct M, B AldE H79= K2
x

— o
g M52 7tERH AMSHRCl 87|80 Xg2 23ct MA(ZHe| LYoz AT
M SHFSL)) EE o FHMIMEFSSRAY L SdaFHSESAEN @
C

2 FUNGHASEENY E5 FUANYS UG

[ —

X
SME RSN, dRFEHSESAIE OE =aFEFESAL £ GAAE H79x=
H Ae o

H28 5SS REl ARIIRIS] 287|B0| XZS BES FHNUEHS Lch, A
AR ST ERT| O] WHERSHO| EXHAE KFAHENRO| 30%MHA| EXFSHE AL
Ch. SY#el So| was XESHQ Yo So| wus AEEAL BAUE S LEULS
mBBICE O[3} O 204 ZLHO| Al7HS0| 10080 108 Xaste ZR0| 1 Al7IS
of HIZNK| EXSHE AL 0| AP AZEAHIFL HefjAvt HAHEE BT £E
sjol ZHAIMER Yol 1 XESH| HBAIZI] ZAS 1 AIROIN A= =
£ Z20| AZA7le] EAUS o BAOR LHe S WY B HER AN
S, OjY UUS J|FOR AHSIC 1 Che LhEZ Bt
5 | O FAUE XuFAOE SAMel S0 wE NEFASHC| 10%E IO EXIE
a9
o | TFUNEDIOO T2 SWBII0] SRSl RUBOoIA SHBAS W Jtotel 100%E
£H810] XS WS
o | TUSEC] ofojot BErsiol S xR F SAel S0l YW FUO| HHUSOZ Q% 9
ST7IH0| ERHAIEE KA HO| 10%S X310 EXFSE WS
o | 22 lEyThYel BOmUE ofojo] T2 HayThY B0l SXE KB
100£0] 102 X130 EXF8lE 39
o |8 N8B HME0E Fsgel AHOIN Fole HARUE XEX Rt Kot YoYyES

Y AIYE HB6ZOM Yot= St E ZSHo] T FEAIYAS| A A7 HAltt SHS
XL BHO

=ot= A
- O 429 ofL StLtof siEst= AtrzE 27HOSHA 912 7h FAHY ©~©, L. FXANSO~®
o 2 FAetEE ZASH &= dR0= =ML 2RH 3EMK(RE S22 HZ0| 27ts¢t



GSEEH S22 G EI7[2 S FHEHA FALIE 1S (FAZE)

EXICHARIARS T HEO| JH53H AZIIHR)E 1 EXfSHE0| Haieh oz Lt

—

1 SRAIETAO] ot EXHARIMS| T2 HE
2. SXhIEte] AR
3. EmAol MY S a2l
4. SXRAEYAO] Sots FUS wWe WOl BY Tt Y
5. 1 sto] SXTIAAALS] X7t #S 90| EXSES AW E FP
- glo] 7k EXIND, Lt EXHS@S B2 @ WX © X NUEAF H2xH4so FHE £x}

L&
O] EXtLIEN XHAE NS 10%E Z=toto] HAIME H84z=0|A otz TR EXHRIS| Ofsf2t
AQloA ttE Z=o ez 28sts A9 CiTh USHEXYAS| iFFLE AS=|Arel O
@ |siEAelntE ChE 450 Yoz 28 + YsH

7t & M83=H4aol mE THUIthE

L. o= AROf=(EdS LY 20| stif=d AS =HC 2 Oiwdte 25 2ottt
O] EXtLIE XHtEHO] 10%E =110l SLEF2 SURLFASHS Helsts, & Al
g H80x M3YOAM #EStE BBtz BAIE F=Y O8FAM, 7IY03TH 29 oF HE
M - ol - 3 sel =897t Foto] DAStE MAS ZEeho| FXtste el Of
2% €82 S0 Zdet S T X2 X2SHS Mgt SH2 44 seTF2=2
SHCh oL OF 452l 0= AF0M Fote Hio| D2k 10%E =1t5t0] S25F
S0 EXtg = AU CH

7t =S, eh=2dy Me9x0| ME Ht=2ASAAISH A TItLE RILRKEH 7}
BElg2l Xg2 23S M| FXLE XHE RO 100%77HK|

Lh. XEMHEH, E-xSACLFS =28 HMeoxo ME st=m2dssrdsd 9

=7tL XEAKEH 7 fElgel Xes BEFeh M2 HMelstoy) 2 A

@ HEE B0 YA S[Y MAzH3L ME 7|gosTE X E Al

8 of

M2t M52 zZt=el m87|#0| &l - ojof - S E= st

= =

# H79=%

2l o
FrgozSMet €2 = 7t5 - OE8H AMSNXel 287
ANdd M79x= M2g M52 ZIESH  AFIKel 587
ME(2he| gz 2leh MAUT osiFetth) E= 08 FEHXNIMD
L= ShaFHSESAHO IE FHMIMAFTESN Y = FHYNISSAUF
MRt Ao THE FEHNIHEFS2H2|AL st=F58S AT

S88A £ BAAE M79ZM 252 755E AMSItX 2l 587|&0]
o FEHNYS TS L) MAZBHYEXNHTL RO FLEAST

=
AHAHS Ho| 30%MK| SR AL

o C}h

[S]

AdE 79z HM2g M52 ZH=RH ASIXS as7|&0| st of
|

o ~
T ot o rr o K

I'_
ot
n

i
%
HoA
HL 44 o
Jm ofy 1=

F
=2
m
Rl
>

T A BOHOHO] 2 IEBII0| SRASIS AFMB UM SHZUS W IH4o| 100%E

g
¥ | zasi01 Exore 6
o |SHEEES dojer BAS0] Ak 5 sYUY 50| BEY sud AFHEcE 9
SIEIBIO40| EXAEE AHEOO| 10%E ZIHSHO) SXfSLE WY
22 grisel BOTMAE ojojo] M2 ALY HBI0| SRS KB
© 10020 102 xBi01 EXBEE B
o | 2 A8 MBOZ HsHel FHOIM B HARUE ARA o= Aot ZUTULES
ooyste w9
Y AU HEeZOIM Hole $EE Zlelo] YESAAel AT wu SAS
? | xeoe 8

15



GSEEHS 17|22 H B 7|2 SEH S AT ERLIELLS(FAZ L)

==

ERHIEIIAIS O wAol0] ZRSLE Ofo| C}2 MRS 94H HAHD MoK s
Ao B30 1 HTE ABSITHe XH0| Y SEUMAY SXSHE WS
- O3 Zzo| of Lo sTets ALRE 27t flo . SXHY OO, Lt SRS
@~®0| 2 EXBEE ZS HE AQOE ENATEE YUK (EE 502 KHEO
2753 EXHARALS O HEO| JH5EH AT 1 EXREO M 2oz Bt
1 EXERAO] S3Hs SXICHARAIY] JHHMS
2. ExpAlELS] YRR
3. Shedol M 5 AB|WA
4 ERHAEIIAO] S8 SHS WA Holo] By T 2UHY
5. 11 to| EXITHAIRIAIY 7 HS glo] EXSIEE AmH B AL
- 9lof 7 EXNCY © L SRS @2 22, 0 YA © X UYEATY H2EH4so FEE
SRAIErY] AZMHARLE HLNKE MBS opLgLct

|
7 Ex HY U A

[ =]
(1) 2xtg Fxo| EXMUEC2ZM MEX o] R ES REXFLMUE FXfeL C
- O] BAMEE RXY FXAUES XMEAMUECZN FUFAHSH F2 FXSIs FHY ZEA

g 2 IS =2 FXSte MAY ZEXMUEO FXELCH

* H| W X|4= : KOSPI*60% + KISE 7| X|4=*35% +

FDH A+ HYAR  KOSPIRISE SHAIRO MBE 7190 FAT 0| FASE HFTR AZBUX
SEA 2 FAAES] BEATE MR 4 e HEAADUL, ISEAAAL KA BEARA &
Z0t| Y HE RE UASYO| CHS0] AITHE OIBSH0] WHSH B1Z-KIS-Reuters FEHBXI 0f
SESYOIMO 2t B| 3H~5HB2 SRE XYLICE 0 SXHIEIO AYSOEI SH b m

|r |'H'I ﬁ

S2 floto ZEXLUE S| £XHlE S REAMES SEFYH 0N S At HLX|+E XFHA
Sl

FONYSE A BEXTE MY, M2R HuX|5o| SYOf mat of HuX+s BHEE = AL, HIA g
oM get XAl SAl S)00 et SAIE of Lk

- O] BEXE2 REXMEO| ILoA Z-E0 ILOM Hels SHAY dZF 40 |
20 of EXtilEtel REXLE EXHIES &ot0 ALteE Digel dF FHERHE0] FAME
AtatE Kol 40% Of

m

+ HMEZ0|FHE £5 (MF B0l CPIZSS ) £X12 2] A SXHISS BLAIFH
OFNME £ ( 2HHS SE0lEe| S0 23 )
f ™
Expxba E A A EXHH|S

100%
90% -
80% -
T0% -
60% -
50% -
40% A
30% -
20%
10% -

0% -

‘7538
WA HCE

HEMOEHe

- Ha EMEXHIE
(40%)

2014 2015 2016 2017 2018 2&19 2020 2021

“

"0l MEL GIEEE TADHOQ MASHEO| SXH|S0| A HAE 1YY —> goivts

- ‘GSEEHIE M| B AY I ASSHEANENMELIS(FA) = HEFA LS 90% O|5E GSHIE




GSEEH S 2| ZE|§E 7|2 5 SHZ AN ETHE S (FHEE

SHDERAIES(FAO, 50% 0|0t GSUZE AT EXFAIES (X H)0|

X7 2YLICH GSHIE S HRERAENS(FANS Y

Zoz OjMEE HYFE SO EXEE REXHEC

Hoo 4980 ZHE D, GSUISARER
AlEtO

of EXrots REAMMECZM A2 OfXt4=Sfit 7tAH S0

>
Jm
-
fo
=

- AgLt ¢712] FXHEF S0| HEA| FEECE B¥2 ELICh

[0] EXtAEIO] EXtete BEXIMEN o EXPHEF 9 Q[Ea]
(1)GSHY S S H 2 EXf L ELZ (F4)

4
L 4%0| Fa7y

2. EXt Z2MA
@® 1Et| : Investment Universe(EX} £ H ) 714
- KODI(&t=Hi S F 7t = H S 2 H0| ¢ 7|¥E HER o FIHK|s) #8FF
- g de0] =2 7IgHIE Sl X&-S7F F0/ g2 =2 HiE
- 7|22 @ (Quant Mode)S S3 TEIYOR "GSHIT FASHR" 1
@ 2THA| : BUY LIST(R Xt 7ts
- BAF 2EE WO HiE+Y S0t

o

! S
® 3%HA| : Actual Portfolio(MH| ZEEZ|Q) 7%
- O]9 - HiFel o8y, 7I/7IK/2 BT, FHo rEd S5 et FA = U HIE &F
@ 4EHA| : Rebalancing(ZEE2|2 I XH)
- HY Mo =Ee BE oY HigsE0| Aast 5, ZIEF0| At 5 59
22 HC} Soist 202 LHE ESt TEEZ R =™

3. 78 28T
O uiEdF =
- 8N S Jts 7Y dEAPE0| OREL, MESETF P8 TIge W8
- AEHQ HEXE 7tsolRet &= Y 2t Jtsdo =7
- QPEHQ #AHE SEROEA|ALZO0[YE)D 7|l A E (RS, OIREYHE) 2
get
O 7tXI1F HEf

H LHXHZEX] CHE| ME72tE 71g 2=
- Mok A gREe 2 QIS AIZIHKZE 2= 7HAICHH] M8t d&0

NI

o O
- PBR(F7h=AME|E)2 EHed] E71oH7| ELF ROE(RZ|AXH=0|9l&)E #etet PBRE 13

- cycle(F7))E 7MKL e MY B turnaround(E X7 M)0| Z|CHEl= Aot BF MY

17



A
T

X EXAMEH S (F

>

=2

(o R =Y ]

&
- d2{L} o] EX}Al

GSEEH|

< [s)
= = ©
i 5 |_|._|L
E m "o =
p o o ol
< Ay ujr 0 &
= w___ﬁ_ k- o oF I
fre x = o oo Ko
oR o ) <k <o
8 S K Bl z0
So m = ) wo o
i SR« A " o OF
2 nE e ol TR
T 0 = ol mw Kb o o = m_._ M -
o KO = m_n._uo K ou ol 1 Mo o K = o
~ m_.o 2 .__../o ulo m >3 a - K0 B -
ol KD i M = A 3 2 Aw
of of KK 0 il Ul k- ol X0 7
=1 — - oir W — DKo o 7omn
E = s & u 0
o ke R = = i oA
H__._._._ _u_._E wd ™ _”_._ﬂ ﬂ.__l < =3 = An_ Al 5 o__._._
iy w| . mo ol ZK = 3 5 K U
N _ ok uF o o N 0 = o m S
o o S o wm B B 2 o X
Toil wr T — =_o A=__ oF = o
w °® £ 5 o 3 5 o o W Sur
P ~ = %0 KK U o oHl T oar H 51
L omw S BT T g Boom o, ©
o _A_I e On_ I._.AI —_ - _ < _AL 4 A_ ]
= H 3 - o ﬂm LRI 4 o 3 o 2 W
= = - . —_
G S0 K3 - SR o R <0 5 g b T4
oK 20 = >3 ko < ¥ S T o KO ¥ 10 Wo <
00 LY k- N Sy Koo = F opd < 5 W oy
kOOEN L 2 I R T o o R
ST T (& - = un W<z Fol O pr - 0 Ih K o
IH ol X <r < _ S . oo o Mo 4 KD
< © ol B 3T B < Wi am = a_ &l oK gl A xM R ol gm ol o 20 0 % 50 S ml o_ﬁ_u_
KOSk oo N g o Rl oliop 5 M =z o0 ey o e TN
Spoztos  TEnl Yon wizzPig o2 o I BISTERRD
70 {oH 1o 0 <! ~ © z 3 = Klo| OH EhY =3 o) T @0 Leans Ho B K o % oF oF
o X =N =< =~ Hio o= <l ok
Al RO = Ew ol B = R g U A_E__. %R@T;ﬁnow._tﬂ, e D 2 W& o' o o
L o | @ 8§ %0 "o o ¥ o O e
oF _ ® ©® o .
oF @ @ Ol
< N

18



B2 oIZXtE=Hof| o2t

AT ETLEHS(F

>

=2

c/GE (L EEH

/]

-
—

L/

GSEEHIEIELZ)/
- a2u o] Extal

19

om < ol o 35l g3 W X0 of =) =
™ m 0 of e . _, 1o = T Ll < _u..ln ™ K = H <k A o1
== o N O — ol = H or =g -1
Ko & oF % = T M.__ o = < X == 1o K{o m_. I+ a1 1o KI
o o o =l W @ 0wk g m > T2 A 13 A K
uF o ol M | M_H_ or S ohu 1o o] W - = 0 ol ot L] e wF ==
“mu.lr_M._._uou < o..w% ujo |_..A||_|_Lm_u fo0 = Ko 2 Eﬂ% ._._nol_ t 4o _°
®D Jol N0 T K] — = K °3 o, - — =5 AT =3
o7 = Mo = o - _— = M <1 | = ol o K L= or 5
] — = _._.__I —_— = =< ~N 10 _._:l <V . _H_ ._On_ - = O
- KT H K o < - <58 5% HH o = 0 = Ko |
< o = = _n_._ me 101 _._._o — & - 90 .__o = A o
s =% o = ol b S U — = T 5 ol ., °
K 4 - H = iR o 7 o K I ™NT Ki — ol
mo K _ Mg = Al e bh 7 o = < o of o <F
o <MK T 5 TR 20 <p| Ui g~ iy ujo Lo A
z 9o dluk = e RE Y w0 X% ET TS o —
o__H_._o|__._._ _.__A.__m_Au o|_”.=.._u|_W _|m_|A_| mimu._ma Al = < M__.U_rﬁ ol
. i = %0 o~ = {0l 2 ES < = _ - X bi]
T T H o R ™ 21 =0 = K | or o ~ 00 = oo I
S Xx 3 Ko 7 =r KO ol | = & = T Kk ok N o o
U < oo _ mo U = © o= u o R < Mo 5
Mo 5o X = S = Pl - ol _ A TIANE N ool ou oy o~ S 2
o B0 uwf < o g o R TIC] GIRJ a1 © | ™ = = 3 of %o =
e T of 3 _R .M T g oM dar ™ e
0 = _._.__l _A_l _An_ m_ = w O_ IDI <0 _A_l o__._._ A_O o__.= U O_ I__AI Ou_ _|__”_ N ._o._ R Ou_ H:.._H S
g S WE T w3 Wo | >, - K o & 30 KF & X
oT = Ljo o m__”_ o 20 ._M_l Kl < oK ML _ K <N T -1 ol = ErT ol Klo o1l = m_.m_
MRy oz Pamiys Yoy K gz ey B ool o Bz
of ¥ _ = rrRT . _ |5 Kk D AT oF o oF| I M
b S © = _.=_l ET = o > Ljo =y 100 .| jod Fu =] 2 S K| — _._.I <0 = = =
= §1 B0 = mm :;um_.umx __ 70 <0 i & Mh K uk W) ojp RO k- o —
iojoy OF © % K oom| 3 op ok o oo oK of = | o Sl
=05 = of ol yp M/ k- OF = o E TR g B 4 Kir
L N MO ) oo T W DWW ral K A R = I
._d_._nA:_mﬁ _u____n <0 o_¢A _._._.mluﬁro W_L ar %o KO a Ea iR .r___A
ur = = K w " — W K=lpm=<|a78 oo |, ol o
SR e qun_ﬂqm_HM% 5o — — o7 & © w_x_.q ok — ¢! of
sg2k 3 | fORE YEm mBgg oo 15 mE .-
SL_® Hu d e Tl R ) ol oo Ko on ur
2 HT . KT oI i e TR ol N | T W gy %0 Ko % ko
© o IFE U rop ) X H o ir o E s oo T — o Ak 5z < o 0
— =z ol 6 R0 o KR35 <~ | ™ X < uw ° [
3 b 1Y 8% X = = o = - OF — Al L ol - =
—_— ._um ul | = "3 E_I An_ E_I = o KO3 O_ O. 0 _u__._”_ < = 1 U - K
©on M olE Uk o R0, E;ogr_ o | B 20 77 O° T K2 uF
H K < Pl < Or 7T 4o | Z0F S - K — o
e - == = =+ = —_— == —n| - —— o — Aﬂ o 0 1 T
H_._E oo oW KK KX KA oF ol F7TH Kk =7 K “_“__H_.__l_.MVM_A _.Ew_l
H_l o o H o< _A_O N
—_—) K ouwuld i
N o = L2 _ = 1
= O ROK T ) _ K o ar B oF _
Mo RO o - ol | {00 E IH il @ I Rr o0 oF Hio B0 0 zl o o0 3 160
= U | oF ot oF BloE | R ooF| o %0 oF o o = o I oF
e L Tl Gy oF FU | 3T ujo ] R ox ool | M
W ol © st R i - 0K <t ohol | X oF or %0
ool i & & |50 . R o = Uk ur| ™ E- ) = T o
T = U & R ox|oH & o . kol | o oF
[N}




AT EXHIELL S (5

>

=2

to| 2| S E |2 S E A

Cto,
[=

GSEEH)

of ~ T ol NN% 1 0] & 20 oF K0 o] Ko il =
_ _ == —A ] m— —_ —
= A ro = K K N - o) —
o | & | WO T _ | xR w_ o M g 3
o w.An =l ol ml_ 20 =< o T Lo o KU wl
=l — .- 3o Ko — K — | o] wH 1! B0 g B = =z
S e - T I - e 7 ey Moot S < of
W = = 3k wr wk = o 2 LK =< i e ir
— MWl & < il =] — of oll 1o T r ol oF -
K ol T orl X2 ) S 2 0 2 Youk T wh o <l
= G T ol ol =
K 4 %= K = N o N o J0 — =5 dd 20 =4 W
S %0 o = U o ol O | Klo v oronE O % IT o ur *
3 =5 M I | Koz of T ah Iy R OF
© o B0 H nw o w| K]z Ay = ROk 1o ° 1
Y < 5l Ol W 53 _ h oo K ©0 _ = o o S o
.|_m - _._.__L :_AT_ — = o o0 ol {0 ._A_I =.__H o ud H...U_” |rO -, o i
Rl IR =T N - - S 2 H Uo 0 <z Ko .
q_u ._o_._ H_H._H N | ~d _|_I M N < |.M_”_ " —_ N > Ll
=| & = g o w1 K = —
o W:_mo ol mm A zo F1 O K F :_u@._/h o3 o o of
D 0H 2| ST ] = do g i 7 21 a m
K SR T o B s ol ey ] = u| N
o | MU RN g L R KU 4 oF . K ~ oW ]
5 <! W oim 2 ORI S T 5 o7 B0 Uk or oH =
- H - 9l ™ <o _ & oor o 222 oF = T o i
] 20 o ] i 3 y
0¥ oK =3 L o | & RO Aoy k- o
© il Pyl Pl & == 4 _ = ol ™
— P T T Ko Y| © N Kk i =
<k ol U =W m K o or 3 a2 5 OF < _._._.1 3
< K o A =00 ofu B o <T o3 K| -
il X181 80 W o <F gk | g0 W o 0 & o T
o 1o 7o) 7| = 1 KH wH o
- K | X _r il oH & o= - Y] e =
a U &K oF RO &K gu | © IH - o Ao S oo W = = i
5 Bl Ess oW g Bl | ® o 0E LT 5w 2 o i
RD| Bl @ | U S NS [, I ok <2 T = = K
o K3 O 0l 1 o) om0 B |y = 6] Al T K E o2 0| A
) ol 9”20 O = jpo | =X M Sl gy nl X FEEKz B T
= K | ol & Wo %~ == mr| K| o] o9 X = K K oF N = o —
K = — X K o = W=l [ TR TI LHo Y TO R0 s
N R = i T )y - - I | = B0 50
— oF o of T ar K Ol ol o 7r © ~ = & oF| &
ol oo | = T ok b w-| £ s O 1 - 0 | fo = w
0 - =< ) oF = = o .| o wh = i . — X
= o = oy — | = RO = O | K~ of| KOl [ K< e (W e
= _|/_I_| oI N | K OF u- K = ol %0 = = JJ o] Mm olJ W T E_u o
>3 ~ | Bl i 81 of ol O & R "X & m o R @ o mwoe
uF KR ur uk & | <F o) R 33| © %l U0 & < Lo S IR = o X3
o Sl e K ow MR A
& ol 3 U K TS| = W™~ —| &r
o B X B o momoed WL g
o olR & ok K =TI L B S
e LHo 8l uF = ° Er_| . < H < K- K K] m
u| Hl = - LH S Bl ol o K| Bl T ™3 K|
8, o mu Kjo . RO %0 i uH oF 5 T U uH
E 1 1 1

20



428

(

2(F

HXE AL

=
=]

c/GE (L EEH

Stero|

GSEEH

M
il
ujo K
ul -
[ =3
1l Ljo
o = = T
- U] U] K
K+ m B E g a7 Ko
My odlpm |23
[ ~N N K - ==
kol KX
= Ko < ol| K ol W v-
[\ u- - E | o K
of ol |  |EK
Sl R ol |0 fo K 70
ol wk o- 2Ry T
Ul %o %0 o Kl|o © = =
—_ < _lm_l o 0| o ! —
Ko Wwwwﬂ%ux
o ° ﬂma ©O© Mm|n ™M Eo - I+
EoHl TEEE g
o KiJ X Aol <r oz Uu_._._ U
=T K ulo] K ulo <Y &M &
o Zr H TNl Hl & o
____j_.% ul ul ™ol ™ K
o & k| ) UE e UE ) U T
— o Ul e U ul u
ulo __JL“_.P R <1 w0 o o mﬁ o
Hio H| & o0 ol T
%0 ®0 =| o) ol moj ol B0 o =
20 M ofof <r < 7| 7 oA o) /ool =
= Ko K- K- | &T T ol T | =
ol ol
Ay w0 o) 0 ~J 0 | ol ®Of JK 360
oF oF HH oF Ko oF | JK oF| OF oF
= =
fz il fo fo fo
ljo tjo Ujo Ujo Ljo
- (@] ™ <t LN

A

of ot

=
=

Megol L 7]

KH

J
{n
=3

[AF ETH0lM

tojs

I
—

A

Ct. CHRE THOjALOIA 22tQl OIS 7HA|
AtelEfol DHYAl ArSOIME St At

K=}
=

H

HHOf| et MAIs =

—
—

;

#HEH EE SolM gt

HAYME SO d5

=S|
o

H91Zxoll6 ¥ = AlEH K93 X902

HEOf| oSt LCt.

=
[

ol

£

t

o

T ASH, MHSE

=3
=

=]

Kfo

o
Klo

S 2SUN FHUSDA St EXLAL

of
LS

o427t g K]

I
[

= Class C:

Ol 7tRUBt A}t Sh= FXEAE

._||m.._

ofl

of 7FStaXt St FRAL

71E7H4

=
[ -

(3) HYETA HEX|

3Al oFof Xt

—_—
o
-

“h 2

(D+1)0f =

ol
=

ol
=

21



K

HAEA M LS (5

=
=]

to| 2| S E |2 S E A

Cto,
[=

GSEEH

D+2

D+

= o=

2 4%%

K

C}l.

(4) HYETel FH2(HA)

3Al O|E7HX|2H ZhsgEhLtt

.
o
T

YETY @

ol

S|
(=]

ol yFFel F

Klo

|Are] BR7ts

2

1o
[

oy

L|c}

o 7tsgt

KO
)

VS

.|

u

0

Cl

o #

Of S| ALl KE

o

StO{OF SfL|CY.

MH

a2
foil

= TOHZ|AL QIO 2 2ol

C

- o] £xt

L
RO K
= &b
JoH! _A_.

1
o1 K

ol
M 30
ﬁw i
=+
E 0
OF &
<
ol o
ujo of
WO OM
RO <
oF .
31 ol
T
< %
-1 I_l
o K
L=
2Z
0 K
7 o
- K
50
= o
EX
T
gl 2
(M} O_l
5
Y
41 33
ot ]
< o
— 10
<U ol
o
T+

=t j

3|

XA §10]

g
Joid

of]
&

L|c}

St
=1

TOt=E MEFRHRIONA X|AISHO{OF

X
(<]

i

2
Tofd

= 7IE7H4

(2) o8 A HExX|

o
A2

<
!

3AL o|HOf =OHE HT

-
(=]
T

“h =2

(D+3)

oll
1
80

Stol A4

(D+1)0

ol
=

4

of
T

Jod
)
i

g
JoH!

(Lh 2% 34 Fut 20

(D+3)

oll
1
80

Stol A4

(D+2)0
ot =0[ K= &Lt

ol
=

.
o
e

t

.
()
—

I

-
Sk

ofru

BHMEs

7l

22



—_
o
T

LIC CH2h 2

=5}
S B

!

u]
—

=1
[=]

—1
=

D+3
FOH CH
Xl=
oH Y
PNE=

—

F

=

=1
3A| O|F7HK|

—_
o

T

)
D+2
=3

|ARS] St

7=t

+

o)
=

=
=

=

4
=
=]

2(
D+1
x4

K=]
=7

82 2oET

)

=

=3

o

A ET}AIEH
GAl O )
of &

3

—

I

=
=
(3Al 0]

>

o
R BN

to| 2| S E |2 S E A
o

(==

CtO

mj42
o] £x}

R

b

3
==
g

3)
@

GSEEH

4

AIZEEX| 2 2Hofg el

L
o

2 T o=

I

C
o

K,

ol
i
X0
=
Joi!
o

L|C}.

=35}
SR=]

of 7t

Oh = 2t

b

2
(==

ol

s

ol

<+

tod

.

tX] ofHgh = ASHCL
o

g3t7|

=

=

At

o= gofg o] &
St
=

N2A HZE A

y

K4

K4

4

HOH 7t Aot

3
—

of olsto

3

0o

o

4

u
o

fs o

n

fill

g H256Z=01 A

H

.
o
o

Al

<k
ot
B
i
=)
fod

ol
Tl
m_o

ojru

2
Jod
oll
2
Jod

10

oF

HOH 47| Af

XM glo] 2

A=

tORS| ALOI A S K

—

A
=]

o 7r A7|E 39 HEA

=)
—

U LILY.

L|c}.

b

=

-
o

tof of

.
(o)

= X 256 x)

s
gl

He|Agg $olxt U
17| ALS: (A

=)
—

(=3
=3

1

tjo

@ zofE AL 272 TR AL

oF-

\¢

J
¥

<k
ol
=)
fod
oju

i
Klo

b

[

3

3|7t

|

o)
=

2N 587

SNES

—

o 71712 39

-
—

@ OE=0 =3t
2|

(K

OAZIALRO| siEsts 29 1 250 Cisto]

b

ApRRZE ERotn Qs

Jofd

O

b

=)
—_

of o2k

Ho| X|Z

y

=

=)

2f E At

Iblol-

23

A7|50 LI X|Of CHSHO]

=3
=



GSEEH| S P 2ZE| G E 7|2 S HEHA FAL SIS (FAZES

=

8 + USHch
ct m3t
siEArE el

7 =2 TR
T o
S0 S1EE 7|E7HE2 O 310 - AAY MY HAICHZEAO AYE FXpA
AL EfO| XtMB WA ERYBSHS Atzst A0S "E=XpAtB A 02t BiCh & 1 310
—ees AAY o] =Ad=5H Zxt4Z L0 1,000% CHRIZ 4AI5Q80 20|83 EWXLZ
TEX| A bttt
=27t 7|F7HA N
SFU IENA mojma 9 2420 Ko|2 21510f B2(Class)7t 7|Z7H20] A0jE 4 ALich
o] &olzt O|R
AT 718742 fY AESLICEH
SAIAIZ] AHE J|EVN AR ERLIES| 7| FEIHAS ZEsiChE Y &30 - AAIBLICH
A 1,000%} CH{2 {02H MRyXt2[of A 4A5SH0] 0|2t SMXIE|Z2 A AHSHY SAl
DARA T2 AP A, R E X RHhttp://www.gsasset.co.kr) « EHO§ 2| At - B3|
ere~ (http://www.kofia.orkr) QIE Sl =M 0| X|

BY S2 7IE7HH0| SAIEX| @, dfel Ao EXtSts HESl BF 7|E7HH0 L - SA|
20z SHAAZL H2fz AT Apitof tABE R Ql5to] HEX M JiX[7t BiEsE + USLCh

>

7NE — S
E =5
TAFH Y % 1% =14
stof HefA| 71 1,000=} 7|3 = 1,000
o] E|= 71 W
AF — HEQo| Xtk A
PIESh === % 1,000
Lt HEEXRY Mol HWIH
MELEAR L0 £5H= A2 0 SREZ LS 20| HotetL|Lh.
CH&f RHat oty d
OEEFH B77|=20 778 EAME e IAHAEOM A2 E ZFAI7t
FHER7E e MEBIA-S AR AA GO 2et A0l HS
@ gEFHY Ste 7I1AEE S8 7IZ2E St T FAHAE IR Ao Hot
t4
ATUIELE O YU E0| A= AN EHt= 7t
_ = 20| M=ot Horgdyo| wat ALE JtAES 7|xE=R o
@ZAUY L= L S " + - -
Torstn, MAEZI2IAE MSsts 7t4 Ee gl SAuddEo




GSEEHYSFat7| 8t 3 ZF7[ £

=

SEME AN EXLEIS(TAZE)

SS/ANEIATE HAIBHE 7120] 7|Z810l MEERAE IS
Slof M 23 sHziol osto] Bt
SaEH
(Bo171EQ0| A3t o] M 3| WrYEY0| SHANTAN AHeHE HEAIE J|ES= 2049
U7t A2 0jY 102 o4 SHA | MAWIIEA MBS JAYRE J|E2 o I}
ol ALMZH S M)
©8l S 20|50 MABIILIATE MBS HHHEE J|E2 o 7}
=2 T 2 SOor— = o~ or
(2] 7HO SHEBIR ofLste d 8 5 4822 A
yEEe 28
20e £E 287|170 _
O|Atol XHATHIISIAIZE 26t 7}AHE 71X st J1A
e o 20|a0] MABIILIATF MBS 7HHS 7|22 o 74
oY== Bol|EY0) ZnE EA. oY, AN YusKsAe 53
AEOIA AshEl 2Z A
QUSERYRE TSR] BIT0| B HUAIES Ao - o|Ze7| «sto] ofafet 20| X
SRR ALE TS| 22](0[3 "9 B} STPE MX|, S D LTt
C9eis PA AN - MESAAA Bolge o
g - WHUSAMA SBEY g EHA, BIUUHY, S2UUHY, 2a
Spe|ST e, AEato|d AT ey
C9es| 9 YYsE ot 2 mo| e Aol - o|Zech
L HYEXHA BoES| 42 U WO T A
2. WSERT LS| BEIY Wobo| B AR
3. SEHE So| 22 U Boto| mek A
4 SRSl S AIZOIZIO) HI$H0| Lt OfZH0| mEIH XpAte] WIbo| EHEH ARE
5. AT/ ALl A 3 WADF MBI MBS 720 Mol Bk AR
6. Wrtozo| 40| Tet A S
13. B Bl =30 2 ALS
1) of EXAEIS 28 U BOj So| Uf7tE 442 U =4S XD 50|, S0l et ofalet
Zo| w4 % 248 Sof 407t YaLch
2) o WYER|TO SXAFE Wojmact BSCl WASANSH BoHSARZEE oY THSK)
Dol EXpROA XaMoz MBS 8o fito] B RO JME AEE mESD Myw
o Mof st C},
b EXRIA HE SEs 42
e XZHE (EL A2
= AR A PN PZ! A x .
(Class) PR o 3 Sl siofjgaz
Hojsez | Bsez | ©
2Ip|E : Al | SHOAl | SO
C |19 2 AT o [EosaRs BT8R g 4o
Jlzkel H30i%0| | SHO HRUSDA St EXpRE
5HIY olstel 2 | Eof==E7F YREX| Y%= 22t
Ce |2250] s %5 |9 B8 +ASHO o0 ote
RE(TH, &AM 0tM 2|2t [ Sl EXERE
or |0 22250 W [FusKEu0 BBC £HE
L} 2225 3 T 7Y QIHE B2 3I\HEEE8




GSEEH S22 G EI7[2 S FHEHA FALIE 1S (FAZE)

==

ASTHEZO) Bt | SRR A7t R 22t

=X 95 SULS |Ho~Hol A8oR Jioy &

o e B2 By N YBo= wtEs A7

) SR 25 4950 YsaK
She XX}

Lt HEEX7|Fof Ratkls B¢ 3 HIE
. X|gHlg (A7h &=XHLHEHO| %)
(Class) 5 ThOU S L EHS
S EAYER; | TOfR|AL | MEFARL AFELTHE| 7|EHH| & 9 e SHHHE
NER of 3743 ARF 2 Al - Abr Al
C 0.60 0.01 0.938 0.10
C-e 0.30 0.30 0.015 0.013 0.01 0.638 0.10
S-T 0.18 0.01 0.518 0.10
F1) 7|EfH| 82 S| OE % ZAH|E S 0 EXMEM AME, dieNoz X|ELEs HEEHAAHE U
= 8HI& HMe)So sHEst= A2 A 7|7t0] datst dR0l= ZA DA UE| 7|EHH|8H2S FEXE
ALE5tD, 2|A|7|Zt0| ZItSHX| OfL|gh BR0l= ZEYMX|Q| 7|EHH|E HlgS AHISIY FFEA|Z ALESt
82 A HEE 0|2t ¥olg &= USFLCL
F2) SHA2HE2 (A 7|70 Zdutst AR0= AT A ULl ZSHHMHIE HES FYKXE ALESHH, 24
7|12+0] ZatstR| otL|et AR0l= MM UNNK|O| ZHMENHE HES AESIO FHXZ ALESEE U]
82 0|9t Molg & AHL|CH BAFYEXAES| AR THAHIER 0| EXIEHRIEXIENOM X|E&E
SHAHB|E0| Of FXUEIRHEAILIENO| REXAENN FXeh HlES et ZEXMES SHAHHIES
ot UGS mA AETHM(E4, HIE XET 7|82 L+0 A=t
ZF3) 7|EtH|E & ZSAAHHIE Qo] SHAMDM HEO| et &L= ER5H00F St H|80| FI7tE gdgt
& UFLCH
F4) 24 - HE HEL 0] EXRMENXHERIMENOM XEEE 249 7|EH|E SUS =Xt THTIH(E S,
HIE XtZE 7|F)22 LpFof Ab=gLct
F5) g8 BES - HIE HE2 0 BEXUENKIEXUENOM X|EE= 22 7|EHH& A0 o] FXHAEOl £
Aot REXAUEOAM Zdot JEHHES O FALENRHEALLEN S| D EXHMEN FXH| S0 a2t 2HE5HY
ghitot & H4 - H8S &AMt QEIIACZ L0 AEgL(Ch
F6) O FAtLIErO| HEXIAMEIR FAXIOA AE Ritkle & X FANEY fikls 2&= Q&UCH O
oh ARt 8EIAM Y 9 HE HIE2 Melet FXHMER Aol 28H|E 52 0| FXHMEL} OREIIR 2
4 5= AL LT
F7) O] EXtAlElES DAHE HERZ e = e 7|EHHIE 52 AN 28FQ EF EXAENS FHXIE A
SStASLICE M2t O] FXFAES] 28A| A Lddt= 7|EHHIE &2 47| &1 dolg £+ AFLCh
<1,000%+3 EXIA| EXIX}7F REHSH k= =R R Ha - HIE2Q £XPI|IZHE OA> (CH )
T= 1522 5 A= 5=z 104E=
Class C 9 300 521 1,156
Class C-e 65 205 357 798
Class S-T 53 167 290 652

F1

) EXIAI7E L0008 EXRIS Z9 N - ATHOR REM HOZ HyEHE 4
o =
=

Adez ihEst AYLLCL O|Yg2 25 XEASH, A EXp42 'g% 5%, =
o a A

26




GSEEH S 2| ZE|§E 7|2 5 SHZ AN ETHE S (FHEE

1,400,000
1,200,000
1,000,000 Oa=C
200,000
—las= e
600,000
400,000
Class 5T
200,000
18 213 319 413 513 B3 73 Bl ol 10w
[0] EAFAEIO] EXHE BEXHES [HE FIERHES NEFEA U $42 Y
. H+g
C}2 XIEX}AIEF X EIE“— i ESEN ) (A7, =X4SAO| %)
(Class) g8 | mu | v [awnz| @n
RERSEERT
A 05 07 003 | 002 | 125
1.0% O|L
MF-HYSAO
A- 05 03 003 | 002 | o085
© 0.4% O|L}
c1 i 05 15 003 | 002 | 205
2 i 05 10 003 | 002 | 155
a3 : 05 0. 003 | 002 | 135
ca i 05 07 003 | 002 | 125
GS EEHTIZARERAE | C-e - 05 04 003 | 002 | 095
135(54) c-i i 05 005 | 003 | 002 0.6
C-f i 05 003 | 003 | 002 | o058
C-w i 05 0 003 | 002 | o055
C-P : 05 09 003 | 002 | 145
C-P2 i 05 065 | 003 | 002 12
=3-34¢ oot
s |siojpAl sopgE | 05 025 | 003 | 002 0.8
o] 0.15% OjLf
5-p i 05 02 003 | 002 | 075
C i 035 07 002 | 0016 | 1.086
GS EEHTEII2SBHE
N C-e - 035 | 035 | 002 | 0016 | 0.736
AREXAE 1 S(FA)
ST i 035 | 021 | 002 | 0016 | 0596
RERSEELT
A 043 | 035 | 0023 | 0017 | o082
0.7% oL
L o x= MZ|_LFOI 10K O
GS wERtOlZASMESARL) ) o | HF-HBIUAN T o0 | 017 | 0023 | 0017 | o064
SXPAIE L B(FAED 0.35% ol
C : 043 09 | 0023 | 0017 | 137
C-e - 043 | 045 | 0023 | 0017 | 092
RERSEEDT
A 4 . 02 015 | 1.
5% o 0.40 06 00 0.015 035
EE I- = = A X|-LFOl Z10oH 0|
GsSEud 30 SANLR |, | HFEESA o, 03 002 | 0015 | 0735
VE12(HHA=E) 0.25% OfL}
C i 040 | 090 | 002 | 0015 | 1335
Ce - 040 | 045 | 002 | 0015 | 0.885

27



GSEEHSIEII| 2| G E 7L EEH S HIEXLEHNS (FAZE)

C-i - 0.40 0.05 0.02 0.015 0.485
C-f - 0.40 0.03 0.02 0.015 0.465
C-w - 0.40 0 0.02 0.015 0.435
c-p - 0.40 0.7 0.02 0.015 1.135
C-P2 - 0.40 0.6 0.02 0.015 1.035
£3-3 4 ojgt
S SIOfA| SHORCHZ | 0.40 0.25 0.02 0.015 0.685
9| 0.15% O|Ly
S-p - 0.40 0.2 0.02 0.015 0.635
MF-HAF Ao
A 0.5% ol 0.35 0.5 0.02 0.015 0.885
A-e ﬁj;if’ijgl 0.35 0.25 0.02 0.015 0.635
C - 0.35 0.80 0.02 0.015 1.185
C-e - 0.35 0.4 0.02 0.015 0.785
S C-i - 0.35 0.05 0.02 0.015 0.435
REL P, C-f - 0.35 0.03 0.02 0.015 0.415
C-w - 0.35 0 0.02 0.015 0.385
c-p - 0.35 0.7 0.02 0.015 1.085
C-P2 - 0.35 0.6 0.02 0.015 0.985
£3-34 ojgt
S StOfA| BHOACHZ | 0.35 0.25 0.02 0.015 0.635
9| 0.15% O|L}
S-p - 0.35 0.2 0.02 0.015 0.585

* 7|EtH|8 S0| HtFE ZEH|E Hlg S0 &3t 7|Ef XpMet LI siY HEQ| (UO)EXNEHME

BRSO FA|7| HEELICH
14. 0|2) HHE I TRHO| B A
7} o|luyg

- MEEXIYRE 0| EXHAERIAtY] £20f Mal LA 0]A2S EXMEA|Z SRY A
Qo) ZbSO{0F BHLICE CHEL 0]9|30| 0ECH X2 HOos 22 SuEsiL|Ct

- HUEXYURE V|0 FHO| o3t 0[2FS £AUXUH MZO| YAMEE SoAZHOT HujiL
ct.

- SOlRtE O|ARHITOMN HAS EXH FoHo| WeLolM ST XFUo| JEINHOE L 4
ASHS mjpeiLct

- oloEHZoR $oEAL N4t AS MIERYUKE Y £ASA tjIool Helo| oa
o) HSEAF HL0ZA1ge] Yoz £ASHS WHS|OoF SHLC

- HSEXYRE AEA|Z0] ZRE|L SRS SISt A2 XX Ql0| MEIRIE Bloi2
SXHAErIEo| ABE 9l 0B (03} “AEHE S°0|a BHEhe SAXIOA X FELIC

- SRR WSERFO H45Eo| FHO| met of EXAELS SRS A0 0 EXpAEL
0| EXfst= @EXtAIEto] ALEXHAEL BEl 9 0| EXpAEL $olRH o] £o|S 2Mof @EXHAIE
of EXtAjAtOl RAtoE SoXtOA ABE E2 XS £ YsLich

- NSEXQYURE SXAERAC A S Ao DIZIX|G Sof AL olstol Asia Sof x|Zo|
2ot AQ0lE RO AMYS E310f I AFMS SX|310{0F HLiC

- O|OIEHI Ei ABTES 2Kt 1 ABHAIYSE SEZ KZS MK OfLIg me Hof
S|A7 FISE 4 YsLch

- MERQIRIZE O|QEHIE EE ASIES BORSIAIA OES Lo BOISIAZE SAXK0 Chol
1 X2l i3t Mg 2erstc

28



GSEEHSEL7|Z2|E 7|2 SEHEHTERHEGLS(FAZEY

Lt 2bA|

EXAS0] gt DM = £50] Zdsts FAUE TA M| DMt EXRAA 0|9 S 2HiSt= THA0IAM 2
M= L= HLICE

(1) EXtME CHEt M - B 2SN FEO0| gl 20| #X

(2)

- FEXRAER THAOf

MER L FIEEl= OlAF - HIEAS2 FHHE= AIHOM AHE
E2| ofelo] FXIAIO|A XlZdts 2(ES0 mel #=22 HMes g & U

- —
NUSA|T2LEQ| 090 UHFSG UBLICH T8 ABUHISA

M A0 CHelM BEO| HMIZ REE SR & %S Xz
A
M

= -

=80 T e it 2
e ¢9l2 BE2 B wa YL
= — (. — | = [
stz = [e=3g=dd | <[ _s=og |
gablE (@l =S/ A B MG =S=d)
ChE=SH|E>10/H1 2SHE <00|HO2E B
- g0l O HIZ Qo] SATMS 0HY, B, X2 SUA wHes HSAL S2A, SHAUA
L 7|EF MBOH CHSHAIS SXHAIErS| Bl Majetn ettt
Soixfol CHgt Ml - MWL Y
- SRS WFEAP|TRLEIO 0l RIJUE U (SO0| [t AR HYSH: 2 Y AEA L)
2h AFEIS & BEHO| TMOIJ] TS MBS AT T ElDY, XS] SOiZHS AR
OX, AZto| HYo|HZ, NSYTO| WHOR Hajets HROIE Izt SO At oo Cf
o MIZ2 HRIASID USLICE TR ST FBEAT|T2LEO| TN Akksol UoiN it
SXPIRIE Xt SEARO AFE SR L AZTBEASA S M) U 0l thio= of
S MB, WIX7|QO| FA| SUIA SSs OHREIH 202 Eufots ZS Dol OHORT Aol Tt
NITHAR! BHEEAS 3ol FIQIsn SgsLict

(3) IRt CHEH THHIE - 7HOI, YOl 15.4%(XIASH E8)
- AFRE JfQlo| e TSR TRLES] TN0I0| CHEAE 154%ASH 14% KILASH 14%)
of Mgz §HF4 HUTk olafst A5 Jhelo| ¢z 3L SAHOIR, HEAS)0| 288k O
5191 B0l 22lT YHISE YAAT SHEIL, 67t FBASOIRL BIAS)0| 28BS =
Tt A20|E 2HUYUS Kl UL T2 FLSESHAYAS, ARLS, 2245, 7|8
AS)TH SASH0] LS HEEHDBE ASHE 38% KLASH 38%=2 Fea BLICk
- LHREQI0] B SXpAIEr] DH0[2S 154%(HOIN 14% XIBASA| 14%)0] B2 ANTES
7|2 50| Z9ol= He)ELICH 0f2ish 25 ©olo] At ANl XA RE W H AS
It el THE 45 HAIS Bl 250 Citol HOIMES X8st0] TAstn, OjFo| Lesh 2H
AeNAL TN YoR FRLA HLic
(4) BIIWSBEXSANS SRS B AL
g F2 U8
A | ZMESANSY HIIZl6 U S AWY K93EL2
a7 3t 7|Zhe] S30fofo| 5 MUY ofstel 22AHLEIZA Q)
(MR T2 22ASEH QUL BRAS U FULSTIMEZTO| A
U ZULS0| U= FRE LY
AR WIINSENSANSO st A SR BY MEATORRE 45
SOASHME Lot {5 7|20 HS5H0{0} &
 Ofd 6 €30Y O[FO| Jhel Alofs Y A DpNYIZIY BEOIAS Bl
g 4+ Ut 22AS AMYLYLFORE Y 5




GSEEHSEL7|Z2|E 7|2 SEHEHTERHEGLS(FAZEY

20154 12¢ 31L7tX|

JYU7IZE | (EXPAES SOISH JYUY 7|Z 20158 128 302 @ 3A|(L5A]) O|F7HA|
AT AN (NS HOE Tet|ch)
10 4 0|4t
2 H|oF7| 7} — o
MBASINTL Loy 5 4 oy sxjal 4F ZoiASHAS stez 57
QBT o= agaa) st B RS ERSANS A S ey
LIOlofo| 40% ZH|(W 2400t Bt EF ASEAE Sof ZtEus ASA oo
e | 2P0 e SolES A we B
HCron 10 o|Lf0) SIS Alote SjA| LTS LE AT-O[RMEIT Sof oI A
S|t D7 ZHEE ASZES KBS ofL|et
Jh9l = 513 O|Bke| 7|7t LYo ot fA| £ A 3 KO)A FEBAL; A
O|R-HT S QIZIE HS Tt A

Sg oz ST KZO| P B A0l AFH| (100 £
o 6)2 It TUS FYRIYLSH ZHA UMY 57D,
CoF CHS Ol ALRTE B ZR0s MAUS EHSX| oL
L KSXO| ALY - of9l0|F
2. SIX| T 674 OHo| e
7 AR
Lt XZxfol £l
° | o Aagdel e
2t KZAIOl 3748 O|Mo| YUKR EE QUYO| WA M| HYo| Wy
o XS Bl Yol HA|, FYeITsitel Ha :
Ma
B A% 8 wE SFE YRE 190) XY o YE
0] S09(%U0| O|SHALL 21X HE wi MHE YRE 10| x|
DR ASoH0] HBERET| ROl =0l 509 U0f O|Zsto] HEEAt
AP oIS MBER|ITE SRS B2

rot
il
ojo
N
Jo
10
A=)
T

StLEO s Edt= AbR

Pl
N
ol
10
10
L

2

X J|EF ZpMISE A2 =MIS|ATE A 91 =216 B SH AMAT M 93 x2|2 S5 TUSHA7| HHEL
Ch. of22] &7 M=o et JMLHE2 =MSHFTHYH S 23 HYol HF mat FaE = A2l
#2lsto] FA|7| HHELICEH

X A| EXLASO] CHS DM U ZH AR hE T FEEM, Sxte] HEA XI9 Sof
met gapy 4 USLCH 120, $URs BRSO 3 £XLE I3 HE IFo| chsto] ZH)
HEstet Holsts 20| S&LLH.

30



Kk

2

XLAIEH

sATE

to| 2| S E |2 S E A

Cto,
o L

GSEEH)

%0
ok

of

§

ud

I
K

Lt. CHALCH

ojn

[y

Joi0
Bl

o
ok
KO
p:1l]
8l

ojn

21Te] 2EHHMHE 71F)

SIE
nae

3.

ojn

#TAEMHHIE)

7} A8

ojn

K-
ik

<+
4

e

.
o

e

100

&)

X0

?.

¥

<d

X215t x}

u

3]

=13
=1

Ct.

31



-

AT EXFMEILS(
!

>

=2

2/ GBI EEH
H 4 s

7;

L/
—

Bt

=74
[=

GSEEH

7l _ oy 3 1
X 3 . ©°
— m__.: K _”__l l__AI N
3 <0 - a1 31 OF
Kol o ] Ao &
I_Nl W 10 —_ H
™ o oI
Wk - ERC
T oo S|
0 .n.uu_ M o - K
<l o u O =
= = O T =~
Ko 2K il o o oo
I o <z
0o = 1 Of < Ty AL
- T KT — 2 — O o o%
L Klo 9l = H ol o=
by 3 or <d K E-- S
& Klo wr e (53 wr oF 1 o OW
3 ~ = ol = 9 om R
or Jod >3 104 o = oF B
|2 S s W Koz = <5
o ar &+ K oF 3 Xl uk i < o N o=
=3 4 o go 0 9 ~ K1 ~ o ._m._.o = =
S o g 3 = O RUNRTES |
) NI - = = T
~ 3|0 m R o o uk T <
y = ) X J OH S 1 i = il
r r R — w o - o =
SLEIE Y L
BT o o ) dr o | a _ ° B
ol i OH = o g o o oo
s 5 = == ur o &= X W 8l
x)rxT:ur_o.__Au moﬁoﬂu__._ < < E_.wom.ﬂﬂ
WSS s % o &8 O3 R S - NS
I R ~ Ko ®mos
e X UR G er Kol s = T gpBRo
IS o Sl o I ko = o o T
T 3 g ! ~ %0 ol © — T D mm
% 8 X B85 Tehe
a1 . o0 o o — — 7 © s K Ik Uk
3 =K o | B B2 aF ol oF 2 o o of ol
o = B0 Kosmyl = P! r of W Ko o B
a1 < < o4 oWy i of & 21 2 = Ut o0
MR B XKy T HxHxandas g
K - o & o Lk Hurr B 0 F
- N 1

32



B0

—

| Ak

2

30,690

25,291

M Bt

37t=|Ar 8

IG
o

ol

Kbt

T
wujr

s

[AL HEEAZT

-

ATFERFAEHL S (

>

=2

1|22 E |2 5 S

(==

Cto,
FOl EXFRRO CHot 2ofBy

o
o

]

Ct. X2 27§ At

GSEEH

O o O o O N —
xQ S < < | - o
[J— L < — — | -
— ™ o o
o .
: (N
S —
m 0
_Il_l
N [¥p} ™~ — O | N <
[ee] < o (@] ™ [ AN —
M~ <t (qp] — o o~
& o w "
o M
- M
S o
o )
~N 3
wl_l
or olo ar % ujo
Hr <F T > z =
50 31 31 3l o 5
80 80 B0 B0 31
N O IN OO O N OY[ O] O[O O] O o
NI O N O N O VI I =W O H| M
— S| N[N | 00 N|len| D i
o < 2—/1 [es) LN
o~ — |
—
o™
=
_un MmO M| N|OIN O] O IN| O OO O o (9]
N oV k Ol N I = O| H| M o0
Ki — | | N| M| Q| 0 M| | S L <
CH IV |~ ap e N
K| ©
T 9
or
o
-
AR R AR A AT R R
o Ko| & =< | #o| IF| | #o| 1| S| Moz
- = - — | === (e} [e] _-.__._._l
OF| T|OF| N | K|T| ~| T g Il el
FI| | OF| = |~ | Ik = S o
™~

AH7|

r

1,166

3,447

786

2f. 28X F2(2015.02.02 7|&= / AY)

IH

oo
<

oo
<

e

100

uo
{10

33

[Atof et A

3

g

fru
—

3. 7|t WEEXT| T



g)

4=

(

2(F

A ET}AIEH

=
=]

to| 2| S E |2 S E A

Cto,
[=

GSEEH)

(1) ALl 7He

SX| 227t 50HX|

Al ST

& 1566-2566

www.ibk.co.kr

Af

4
K-

o-
3!

Kk

o-
31

Kk

7l

F

Sl 2oitis A o9zl Xlg

<

=,

b 28XIAl0f ot

A
(i)

E
=1

oy

AtERre] FApA

E
e

I

e
o
=

x
=

I

S Ot B - 493 -

ol A st

gt

251010

S+

X|Al2l Hal-

oo

i =2

o &

L|C}.

I

e
o
=

A8E 27510{0F

SO

/[ 2EXAl AT

IX| Ofs

.
o
[

AegenAel Bo| Y

/ Rt

MHBHR o] 0f

AlZ! o

=]
=

HE

<

S| otof == Xtoj| A

o3

A= HAA 7

IH

a4

ol
ol

<0

[AF SR

"It

ENEE

= At

[ ol

b5l H

ARREOf - EA S

=
e

Zt=|At= O 2[5t

YUREAFFRE[ 2 A
(1) 3|Ate] 7

L}

4
N
LN
—
)
il
[¢]]
»I.@
§_M__._|
<
Kl uo S
04
A% 2
< &8
ol &
S &
ol| ol 2
I B
#o| X
mr
B8l
=<l &
4
o | Kk

34



GSEEHSEL7|Z2|E 7|2 SEHEHTERHEGLS(FAZEY

g A @ o S ,
(=m0 X A x) www.aitas.co.kr
2 F2YR
1) FYF
71E7H8 AlLtof 2ot R 3 BQlE 52| HFRE s™ELC
2) YHEALREE2|ALL] o F
[IRIZIE7HH Aite] 2F 3 HLEALA B2 Ao 20/ S22 A =AXo|H &S
Zfots 29 O &S g YO0 AFLIC
[HOH A1 T EXAR;, METQXL, THOND|AL LHPALZ2I2|R|AL, HEEAZ| T E7I2IAF & XHEE 7}
SlAt= Bo 25ty EXRRO| Ciet E5iHidM s RFESE 49 HMAIRZE A= Wol= ACHSt
of &oluidHyS HLICH
Ct. HSEX7[FE71=A
st gleHtt
2. XA GBIt A
(1) BMe| 7ie
=] A = [N Nl NICE P&I KIS 2 = 7}
= A =1l MEEEA =27 MESE2A| BS=ET MEEEA| GS=7
af 2t X =52 88HX| 0ol 14-11 ool=5E 354
@ 02-399-3360 7 02-398-3900 @ 02-3215-1400
g M F@ ¥ S o
(= o x| A =) www.koreaap.com www.nicepni.co.kr www.bond.co.kr
(2 Fa9=
MEAZHEZE B2 MS M 23 Az d 247 HS, R St M s FASH
U HEYZ2 7tAE G715t 0|8 Of FXuES| M EXYA A AR 2Af| ME &

35



IZH0f CHskofEk of

3

(=)
=

4=

=~
-

(

Z

AEH

At

E
T

A7}

>

o
1 FRO +oRE TYEE 2%}

| -

BH +dxtz F95= +=AYAEeE UL

| -

1|22 E |2 5 S
—

(==

Cto,
Ho| X0 CHSHMEE O 2tA7E A= Wol= Gl TF

Sl 2tA 7F U= o

- 0] ExtAlEo
™ol 2|

1. SXixte| Hz(of Tt Abg
(1) $oRtE2le| 7Y

GSEEH)

Ko B K oF o g 3 U T T W Koo
ol K o — in Kl | — — 1of O] - = =
R D5 A © oL ko B S
== <U —— [ T
W s kow % BX SEw Ui
WOoET 4 g 27 1M_ﬁol_ T or R’
W Ok L =) Vo U or R
oor W el oor 2o 5o i B M_ma_.xr_u
EL_/%M_“A_EHMHA_.M o RO Ko °% o T
A I B o Mo 4z
I R B (R ¢ oadm ax
- R I = 1 o, R
<o, S Ko Bl m &0 X ol %eﬂm_ﬁ B of =
_ LT oW e K
4 o1 m_.Mﬁo____A_.E_HEO o o_EA_..r
B B KO OF N Ky Ko _ O OB 2
o O T Wz G oW or B mIw g
Hl K o= g B O g g KO F O I T g X
w3 o = go ™ M0 w0 oo K mRET m=
u._A_.._M._mo.___rAerloﬂ = < < 22 o
—_ EOﬂn_MO_A_I .._mlll ._b._o._l_.
61 . od < il _._._O_HL x._o_._L
N <k 1 o o o 2- ol
O_ELITAIJIIT — = — 7_._.__I|_ - T
.A.._|_A_.E_._A_AL|0|_.%m_ T s 25
= o Sena g e Mg T -
aﬂA_'muL_Alaﬂu%u_.mﬂum = o = ko
IR R A Ry A E R U T
KooE M B g oYK AT kKo H=Ewn
R I B oo o  ®o 3
= | W <k = m < 9l J w0 &
o Aok = o Mol qu R s D
o dRg e W H g of Pl ol .. _ I K
- __ Ol_mn_2:+A._mH_m| .__A|OA_I_I__AI.I|
31 5 ol g X — 3 = B — E R o K
il ~ © OTJIH__l_/_A._IO | |rI_._O_A._|
K 1n o = 1 = T B O Ko
Wk go o oo B0 g UH K KX RIS
oo T T o ™K oy B of & X 5% g U
ol K 2T =0 KF KT X I A — UF B0 .
r1 IH Grogn Lo P05 Ko T DT =
Lo S — o & < o m O T o 8T koo T g
%0 mlml_AO i NV 71 -— o] L
o= = = K < Ki K <k K 9 Kl 10 g K oo
WO R B o Mo R T TN oo T M
o_em_n%mu_/a_%ﬁ.m_ﬂﬁ. < M3 _ oo — o O
MET = 4ok — = Y 5| WO of T ol
wr v = . < ol Ko ©° %o <k 1 o N
2R g XA SN Sy ®mEOAS g g
T = @ o KU I oAr KA Y m K om X O K g o X
Kool Bl odr CooU oy ooub R0 <) o or of <0 or N < T
W X Ko ol <0 O 4 o 80 K TS < oo KOl

X7F A2 o4
.I

LERFFOO| 7| A of
36

e
o
=

o
2 A
Xl
[=]

A

o

F

.
o

AFE|X| OFL]|

H

o

.
o

O
3. #YAER|0A 2



Kk

2

XLAIEH

SARE

to| 2| S E |2 S E A

Cto,
o L

GSEEH)

S
ju
=r
ju
Pl

oK
il

-

70
4

%0

5t7| fl5to HiEed3=

1of

RS B

&

4. 1 =of

L|C}.

I

=

-
o

HOf OF

|
o

g|o oo 2

=

=2l 10 22| 1 O|¢"22 FLCt
o

of sigste A2 =it

o

AEAtE flel @2o/2d AALY-O| ME +AE|2l 22|Vt O|F0
a

3

o

M|188=K|2%t Zt=of izt Cf

hL|CF.
[=]

-
o
=

a4 Bz 4 29/ 1 0
o Ext2f 5&2 1 0

250 OF
- G| RtE el 20 ko= o] @22 H WA

=

(3) =AXE= AoAt
EH

4
Bl

ujo

=
=]

of o

!

o

e

=R AL

k<]
=

=
Xp7t 3 %=z}

I

HE E= 8 HI193=X2

olof ZrCH(=AXtE=| o oS

=

I

SELEOf of
?E:‘

Soyx158(0)

.
o
[

g|o| Zo|ZFEH 20 O|Lfo

A MBoz O Zolo
EH
=

710t MEOZ X}7|7F AR5t

1 H188&AM2T 2 = Q|

(4) ooy ~-E 3
=

m

= 9of BE TAOf ot

H 193z X2 2t

2.

OfL| & LICt.

—

—

of T2 48, 1 9ol HBS SEAFHA

AL
e

H

oju

15 OLiof O EXpLEI ez HA[MYH M222Z=0M %

ojn
oY
<lo

ol

ofl
oF

fo
i

=13
=

LCt. CfEL OiAt50| £F5t0 o0 &

St
=1

SHO{ OF

AbZ|Ttel sX|of et

A
e

At

E
e

7|70l

ke
H-J

- O] EXHAEIY $oYxHe

N

Pl
4

ol

<

37



L|C}.

I

=

o
o

tofof

.
o

Al

Ly
o

3

(=)
=

=
=

=4

(

Z

£
HAUE / M7
HO|X| S& 0|&3td]

é/EI'_Z
0l
=

£17
[=13
o

=

—

A
# 7|

=

=)

>

=2

He BAIEE H95z=H|1

to| 2| S E |2 S E A
UN

Cto,
o L

GSEEH
SEAHY
> TSHEXRA YA / BISHERE

T Rl 5 o ro = % T oA Bl of < i <k ol
o #0 o0 1o pai Y N Bl
1 O__._._ _A_O =r _l_ _u_._ O_ ot K N _n_._ - ol ._I_MI
ool 1| w0 = 2 I RO I S
ot & o of = e o of &l g oA g
A4 5 o 20 S %Ww_maﬂ 7 <k B0 MT =
o B F e 03 HO «[n A — Il 53
%o RO W= — Ko 38 = o oo
= o Ko o> N ol o i
o = - | K ™ = _ N T X il 104 10
31 . W E = - = & oK K . o T
gl ol oF o N odn R of T T ol m
M o7 K- ®o ~ = =y O3 (= Ho D
ok N B Es o i 0 4 o
T ol Bl hARS - <0 ol J0 3 < o -
o D0 < U oK H = = o3 — - =
N T o ol = T T < R d H o = r
—_ - ! ||Aq| - L _ o o
° qp < =Rl g ~ W g = Pod
i O X < Wot w2 < pu 3D K K g
oF 5z M T 5 K 2 S Kb = K Kook
i oF 100 = U k- 1 <
oV 5o T = = ol E|_| = m__m M Al or K =] ._Iou =
PR S ®E L g Ry K 5 @ po K=
B g O B Sk & o ol < o m
% 3 1 %o X . o gu R <+ % 44 1 Hio =
= U o LY W ° R = oo
swlT Tw geagzaw  Trg NS o
X =K Rl = W — ~ oo 3w = ol I n
g B = - e R = @ KO I
o U gxr g s 5 X ®
= m__m oF M M = I °H <4 5r KF S
< M % oF o0 il — = L il olJ
wH %o M ROy o = ol K < O = . H 1o
C o RO R0 g e KR T Bl
S X F L s K T mﬂA._Wﬂou s - Lo W
td S K B mmﬂm,w@a___ oo s M.WM_MME b
3 RO 60 _ = N R Ho o 111 &0 =0 n _.“_.E O oo N
ol ofn NUISY |
. = 20 H__l — 4 = 77 hrdl {04 <0 OI K
Er_l W= [Hia ol o X0 m_ m_._ <0 or 5 0 = 10 _|-”_|._ < -
B < K] %0 oo o Qg R SRS g D
TREE 2, Tomead BAEE  ma X
w =W I BT U oXRE HEdy X
0 UL F0 T4 T N N N R T = B0
= ro il B R | [ = & ., Tl ™ok gy N X
PPN = ™ Do o — 31w KN &
=gy 2o g0 & K oz K ou ““or i oL B K = R
Sma KT K T *our oh_m KRN
K 2 K b 39 = 3l Ao <0 I wF O < ol o ol
i RU TS oy gl Haigpg® L Wglom
o XM TK gpu oo™ E HEgpmgw ZXF0p
o Uk M0 X K fo ol Ko Klo Klo = Klo TR R o H g R F
1 1 1 m A_l E_l _l_u_l u_A” m 1 1 1

L|ct. o

I

=

e
[=)

tof of

o
o

o EXuIES diX|

A
HA

XA

38

StLtof| sf

| -

1 SiX[AME S RIH SO

—

CtE2of of

HERp7| R0l SHXIO BB AR
S YBEXYR

E sll (www.kofia.or.kr) Of| A

il
X135
Ho

o
- |5 %]

2.



3

(=)
=

4=

=~
-

(

Z

AEH

At

E
T

A7}

>

1 SiX|AME S RIH B0

—

1|22 E |2 5 S
—

CtO
(==
o SIE
? U EXYE X}

4

o

- Yolsix|
Z:

GSEEH)

7o)
%0
il
o
ur
=

K
k-

o o- =
i© RO 3T

L|C}.

3

=

.
o

L|C}.
Xt 810 Of

I

=

e
o

ALY
| Ohof=| S0k Apetef AEFOioqo e FXASHARE

SH

pS e
Pl

ofzjo| MER FEBI

=

=

o =<AXO| A ZHES X[ SHO{OF
719]

=
e

FL| T

=
9

Ok
s
R IA
Al

A

3

o
o
—

t

|
il

—

A
A M2=0f mE o2 A

2|0l XM=l 0F

:]
=]
k=

.
[}

Eﬁl
PR 1

o

o
[=)

||

=

o

FEXEZ| el SAlof 2teh Ak
HIAM]

At= S XIAbR, SHAIZ AL,
=]

3) ¥ HN87ZX|8

s
o[l =&+

Xl
71 "7|E0M

3.

2o} 1 H=

i
X

OoH .

o

VAL

87 f

F

HFAHS
2 M o

o| Akt

o

O

tof Cf

o
o

EXp7|of of
L|C}.

I

St

=1
o
S
=

PN
=]

| -
—

I
I

|0l A= 3t0]OF
) LRI oAV =

(=}
2)
3)
(2) Xit28RD

£]

=

.
[

i

oju

§

C
o

A

iTE
il

Bl

| oy
S HRR

2

cC

4

=

opch 1
ngm

IS 2ot 3 7HE

O
[

=13
2!

gxte

El
==

A
oto] 7|=€=25FH 2 JiE O[Lof

LEt At

I

=

.
o

KFRFOf Al 25O OF

=
[Ab 5

L

2

AI_|EI-O|
o
s mof

ot
£
=)

b

R
I
—

gl
i

oF-

¢

ulo
i

A
HA

f

1T =
H Fa7

o
e

FLICE CR2E =R A AL

o
o
=

Al S

¥o

§

=]
o

M x=H2ed M1z AAH3 = Y M2t SAIS

o

F

=]
=

o, 42Ixt7}

L|C}.

St
=1

ot= BF0= 20 wetor

ord
ojn
4o

al

oF-

HL| T

o
o
=

7| X5k 01 OF
39

o

=

At

o

[

A28 E M0 .t



/)

o)
=

42

=~
-

(

2

EXFHEL

A

>

=2

2| 22 S E 7] A S Z X

Cto,
o !

GSEEH)

S
= 3 g o &
<+ & Wb g -
- 1 OH S Ao = iTe)
N = ol o ol K X k1 < or K = =<
qr K o N Ko 4 b anp oo R e S uH AT Ho
T n — —_ (] < —_ —_— o
kil oI =0 N ol o d =__A_| %.ﬁ_v s W K Ljo m-.._\ H R =8
n Bl oz B s So i DR = =
N J T = S o B oo o 71 ol W5 2 W
R © = Y 2D 8 Wy Lo
o —- S 0 -4 < —_ = - = —= il
Wamo @RS i RS2 g A3 R E =
o =1 RO X 4o Bl O — 7 o M o & M N K 2
K Sl or o LH .__A||_ < M_ o1 0] ofll = oF ~ N ol K K =
ol 1o < u.AM = o =) El — 3 B Ho RO 4/ <k K N =
r = KM = = K I o2 on K o - ouf o
= ool = Ko = = z x 5 ol 1 o ou o
A (] L S TR S 3 nwEE w7
eE T8 M Gl M x© Mo st oF
"w ENMD N o o R o = & 6l O o O
B — = RI wo N Il R M < w9 O oF- ~ H.o E o ol
ol AN oo T < fatl oF Mo N ol ~ K = n N
b J %3 ™ OI 1 - 0 _._.___._._ o ._—U _|_H foI [t} |__L 1
e - OH = L < N B = = OF or ~ E o
— 1 +n - a0 - by 1 30 o = — | T X © K X
ol 15 o W = oo i = oo do S =) T 8 il o
N o KI &= mo om oHl < ._oO = ol = 3 41 or K © [ m R
N F 00 ¢ oK m_ W = ol m_._ oim no 32 - 0 It H =N
S R T X x LR N D s ¥t =
of 2 oA o ~ - 5 K o = V- K& K < z
. b=k LTI I oL 0 ut S w1 K
-, —_—r — —_ = o —_ _ —te o - O R fay W N ~=
35 5 - .n_w_ UMH 50 Hmvo =) .H_%_v oF ) xn e m._.__ K 1ol i1l =) = ofll I_A
) I < or 0O DT T, Ko A Ks K8 K o
H & ar RO -0 K <k o X RO =l = ul 1o = u 7 7K 0 o il
i =N Mo 5 = _ o ©F W S K= W = w R ~ K
Ko WO 7 g oo "2 d W H T RO Ko 1! o M
3 KH o3 OH M_u_. ol ol 100 = < 4 0 ol LI jol o) = ofll m 3 100 H =
= ~ = = M F RO RI M = 35 s S
o XN o Ko T <r oF = © 5T W ozu o Y Y K N~ N T0 < "l 10
ofll & o ol 5 K- H __..AA._ ulo ol o] < o El o oF I K AN .Arﬂ ™ N Ljo X0
—_ — < - — —_ K - . 3
m oy ™ORN TN ﬂﬂ%ﬁ N IR oot B MW%_.E_E% B o RO
0 N >3 = o Jd 70 = -— o T = 1
. S snEE HITE EwU Y I MEe 9R3 L
oo ouk 2w ouk Y SR Uy i uroa o) = 1l < 2
S — . KK Klo w0 g ol =1 me o5 = o= T 10 T of =y <
oll K Pl —r & I oo = - o o oF = = < < = X jol o0 ._O._._ .m_v. a7 oK .
= o — — KD = H = ° = od 4
D oS K K= IO s — K oxs ool JoR N o A U g o o s oo o RO o1 o
Jm&uxu_/éu o =T L»_A&_EMWW._”@.HJ._M% ...L._M_/wuo_ﬁm__r_.m_wmﬂ = W K or
~E g Do +01HﬂL7.wLx|A_AwHMo%ﬂ.EETM Hmuor_nAWLExm_. T T
wol_.._ﬂaxlz%EHo_E_._Mm_ETmzu S A - g T SR
o N IR N T OB KoAn S D) =~ ® o7 Al owk oot o,
= o — = .

40

L} A|Z2A]



L|C}.

I

=

o
o

7{%{OF
AlStO{OF 3S}O,

)
o

=

=
FAMRE BIZEE 32 M2

o
o
[

o

HZe +oxtBElel Ao
~

/)

=

F K| 216 Z=Of| M

A2

Al

=~
-

(

2

AIE’I-_Z

of sigdt= Are

T
o

=7/ 1}
Ch=

=2

1|22 E |2 5 S

Cto,
[=

GSEEH

ur E_' w_n 3= = oF &1
oIl ol = = wr [\
palra K o7 oo = p Nl
— - _.=_| — T = =% od 1l
o =5 o = <K O< 5 _
ERNET I <+ =1 b
= = E._o K - o A.__l <
m E] - Ok m_n 0 onl K
foin i T [] RO 0 g1 & W_m m__m
d X< B o pEH o xR
] ar iy RO 1 o oy — -
Bl ol & 0 e T T < = o N
=y — 3 N~ - I | l KF = 104
e oy 0w m W o% o
TER W K = qu o 5 o < oF
o olm w® = B SR 5 0
EE= il o 0 m = 3 51l o Eﬂ ro
o) QI 5l g oo, ®ae om0
of = _M_To oo r n o7 D Mw RO = 4 K ol
TR R S i R T T -
w_ﬁ w F ___._A_v r <O oI|E Ljo LH m.._A ar WE e} “ <
B - ol oF ay Kl o < o 2 [N
mo| 7 5 wl o L op RO 0 2 o = U
of ¥ & 1= D I oo = o
9 1 gl i I -
r oo = T 3 = Mo ~N m._ ! o3 & 00 ol
= i U I T .
He s & 5 By l-onp g2
0] 5 < KEgp ~Polax ,owk
S N TR BT ST w B0 X = o o =
._OO _ (M} - ol ﬁo |rH_ T~ {0 - 4
I 80 = oF jol M Al ujo | {0 @ A o & = S Ko
<o -, = m KI o ol ™ m oA 2R g
= oK 1ol B 0 W = IR _ B K sz 2
v Rs MR Wt s S 5 K &
w.gad BB cw¥xs me oy
= _ "= _ _ R 50 ol - T 3 X o ur K
{0 Tl 10 o 0] .~ Q_O IDl = = ol ._o_| ud Mn_ |__L _.=_I
= oW Mo = F " U R -
= R Y S T I o NV o ou o, o
oo - R W Ow = o W R RO + R
H g x o ool uw = > _ ol o m K o 1l o . K
JWAAWM S W oy g =0 o 5 K K fol = ol
o Mo @ o KR omokmom xR oar o goar 4 HE
R R A - = 2 B R B L
T U REM KOS oK R R KR K<
Bl )Emmmmo_E_.m_mstﬂA_.E_.oﬂxuxus_.mus_.:__._|_5.0.
N KIK K & o N o s S N oo o —

L|C}.

t

pre
o

EEETIES

12

o

of et SAlsH ok
7:

Oof thoto] ol Z2HES AALS=

&}
41

2 OZM

=
m

of et

o
aT

!

o

AMLIE S Af

Q.

i

.
o

X o]
— o

- ¥ M8T=H2g % A3
S|



- S ZAUSAILHY 0 CHot o|AAS ASHE B S[Z A TH M HALHE S O AR
- O|Z2T SALY BQlof THOLOl 2 ZHS WALSHR| OfLot B Q|ZTHS HALSHK| OLIBH 7M1
ol At
S|P et SAE CHE0 sliBdts SHoll 2|5t0{oF FLICt.
- QZTWES At E FAS TAT Y0 FHLYYAA B0 FFS2LTEH 52 O|Lfo
SHUAMES S50l o/ZH YA L8 S5 A A
- O|ZUE AT E FAS LA Yolo| FAYTYCA0| oftl 20 FAISA| Y SO
2t SAISto] getelo] EE + AT & A
4. O[SHEHA[Q! Sate| Hajol et Ak
7holsHA Ao HZHLH S : SHEFAIE Q1S
L. HREX7| 72 Aol 2ret AR - sHEANS SIS
Cf. £XSHERR| MY7|E
T = W &
<S> OMEA| At
-2EXAI7 2E8XoR MEE 5+ AS A
SMEAE 7HE F OME" 5 e AR 2 AY
-HE EE 1740] FEOIOI0F F HEO|Lt 90| FO{T o{ABIoM T+ 72
o 3|A
-SMRIAY MRdY, A2 S 2 Jtset 2(23 1
@UHOHER 7 of o 2kt At
58 HEOM Zdd5hs OHOiCH7E 0|22 SiEEls HES HAE|0f AEE A
-OHOHCHZE Of42 A MO Cigh H|E, 280 &3 & MHA ) S/i++82)
2ol o[ee YYo= HEE £ 88
-MH| A0 Chot HI&2 SHBIAZE ME[A HESA0 2E X|=3t0{0F of
[OHOHCHZE o2l2 CiZol Yoz MIE + gl § MEo| WE]
7b. B+ B EE HIE
L. 2|MX|et Fatol & 8L AILE HS
Ct. O YH|E
2f. ZARZA MIOILE 23 o H| & (54H]S)
O MEOLXe Ojojatd =2 % OHOjCiZE 0|2 J7HAIZ17] QIsto] ote
6+71| S5 UoiFES M= OfLE
<EHHTHEALZ 22} > A >0 Hot e
1) OHOHCHZE O]9« S7H=|AtY X|Zots 20| et th7t2 SIH|AZE ZARZ M0 LSt B[ EO[LH 280 2
HE MH| 20| CHet HES i XS5t XS ZHCh
5. o= HEEX7| o et F7t 7|xArS
[BiEAE 88l

42



/)

e ) =
FAIZE

SHXEX LIS (

to| 2| S E |2 S E A

Cto,
o L

GSEEH)

o
i
ojo

ol

T

Klo Q_To Ih < iy | T m___ R0 ) 3
OH of T — ] 0 N =}
i ki AEG g | |do o > | | &
O_ _|,_ [gll] - - - o
o Kk < KT . ol =
Hn = | 0 u| ™ _ o i S ro
<0 > i ol A_.w_.“ i = u.A.H 0 it < ._u_n.__ K .
oo | [ |E |2 o w5 ¥y | S |®F InD
ro wk o mn| 7| Ko | T X0 T | ov| = oo D nr = H_u
T = i) Uiy I 5|8 - o ol ol | on| oI ™ | o EM = &
3 ujo o ST o H — forr &l | fo| oo I J|up o <
B | | ov| KE ELIp m =) - ol T T ol| K 7| 4 o o
i i B 2| = IF < U] Lo o2 ou| = ri} mo| ol T T
v =0 0| K| | F | Ul =N = = or | 2| 1 r =7 qp| o0 N
= 2 oo Ul o al = | wlak|w| | ~ = | o 1N
n = n fol U | il | ™ m X _|no [=] K i | = oSilu B ol =
o N t go| Uv| &) o ol | M | o = w = | % M| = - — | ol wo
KI wk- ~ =| o = | = ST K o RIRIE = <|H 5| <k
o3 n o 3T oF | o LA e RO <|o I 2 ok | = H o
= oo K =% | K| N {o| ™" Tl e IR o | © =
" e u- 2| 57| | o =< | w- 4 35| & - o o & do| K Ul | K _.__Aum.
Kl o O —|up| T W | 10 = u N0y T Uk 2| g £ E
s |8 ylaislaxr YT - A =R T B el e K
= U o T < | K 3l | uo 2k o) K = AR o e =g A &=
= | o KDz M| W M| o | e KK = AR T2 B o S .
W R B E x| T E g [ EE s (52D B (5w
H = u] K u-| = | S 10 = S R <! KIK| S K| B of| WV A1 Ho ~
of | U ou| 3D n BT Euw.ﬁg____:__l__ﬂq.% ETETE_I*Q_ R ® = |8
mﬂﬂ%mmﬁﬁnxm_w._wko_exTn_lunm_m_MmoMoz WWEWH_O xE_.o_Eﬂ.ﬂHEﬂ
S EARTT I ol i T g W T ot ey oo uojuo) K =03 Ol g0 m B R g
R i R i1 e =T = 0 1T Y A e
o o mN K= i) o 5 o — o | X OH| —] 10 J4| oF e ol =
|EWEEEL__E_.&.ELI|%E_./O____:_o___/_.___u.__A___m_n MAMA:T_._V@ ﬂw_ﬂmwuﬂgﬂmmoﬂﬂ
Ao_Alur:IE+E_.7mxmu:_m$m_ﬂ_:.k|a|1 el Bl Bl B S B S | m|oel X
A._._ :_o |__AI x| 10 <k m.__m — B | |3 il _u._ _._._._ olo < <r| =r A K L. u 41 J or wh- A_l ol
g 5| % 0| | T T BP9 E Ul i < uF| & T ~| S M OF i
il ﬂ.A_.mﬂ&o_E%AMombﬂaﬁb:_m_ﬁmﬂo_ Sl A B B = B = S T
A R Rl R R L e T e e o e R R T e I
- = <0 w- = &l = _|.__ Ok I NIN IR o | ~ oo|oo| ~|ol| ol /FF| K| <1 = = onlar N
o —_ —_ e _— —_ [ —_ — o —_— = — | — - -
M_. = =, W) uR o uk R up _A_.T_. of | UH| N | N | WMo | | o HlHl =\ Nl =|=|un uf m__m U K| K
or ol = ol I | Il ul ™| Ul T|TIN alo ol| w | ul I Ul ufjufpulpul ol ul| oo o " |Ur K
O M|~ XO|RD ml|RI|XU|E or| & RO| of| ol | K| ok an| @l <F| & o | || || || & | &) &) gt | Ed| kD oo ro Jla| < E_h
ul
- ™
< K ur| < = | K
- R T B I < I ot s I A = B S
oo| U joll B | K|K| o ol | = = KH || 00| H| | = |3 T = | &
= MIZp| | =F| K 1| Ko — | = = KF =] K e =
o Rl ufF| wk <F ! N K| 3T | &l up K ord
Klo ofo
o

43



GSEEUS o] 22§72 SEH S AN EX LGS (FA 2R

Jg'|
H| @ X| 4= 2 Active HEX= 1 H|WX|Z$= CHH| X1} BEHZ S QEA HE= 7 H|WwX|

=~

+ 52 3802 Lt
? So| w¥oz EXUREC} O HO| SXRIORM SXMIl 2718 Jrhz
B2 K| &1} 5

S UBILITL BT YEOR SRS WL 0| H AX|E s2tst
o Q3(2) AM0| O FHE & LTk

7HAS SRAIEOIM 02| Falss #eiE 2Lt

o
=
M2 BMSI2IS YN Y SO yzDHrI|2 Y= A

aing 38 71212 5 2t 5 2
IS Zoin] 321450l M2 A¥E S017 A% F2 BRYLIC
Mata YYSAYATE BES M) Wt FIHOR wh HAE oD AR HEO|D
5180| £|7 BLict
AMQESSH | AURSIISHOR AU HEE wuE HAS BEU

44




	투자설명서
	목 차
	투자결정시 유의사항 안내
	제 1 부. 모집 또는 매출에 관한 사항
	제 2 부. 집합투자기구에 관한 사항
	제 3 부. 집합투자기구의 재무 및 운용실적 등에 관한 사항
	제 4 부. 집합투자기구의 관련회사에 관한 사항
	제 5 부. 기타 투자자보호를 위해 필요한 사항
	[붙임] 용어풀이

