o]

ol

Kl0
=
[0
uir
<
K0
160

it

—t

al

-t

00
(1
|
%)

Ul
Y

60
<l

K-
oD
@

20144 038 262 - 20144 068 25¢)

(212t

ol
Ul
i3

0
Uk
kf0

)

3+

ioll
=T

ol
Xl

I
Uk
Ko

ol
<+
H

=N

o)
50

st

ol Jt=s

o

e

FIOt&0l 1,

010

GSAHAHE

o2
(L)
r)

&t
K

N=&8x 2Z 28 GSAt

e
=

:02-6910-1100 , www.gsasset.co

= 11
— 11
SSE

A
&5t

A
(



HE IR

1.

o0
0l

Il
ol
&

oK

=)
R0
040
OH

o0
i)

\;

o0
0l

Al

ol
OH
Kl
040
wE

Wk

o0
)
6i0

SXAHAHOHOH UL S

6.

S XIALE

7.

Hacl>



100
oF
ol
HH
Ok

o
ulo

o
ulo
100
oF

L
D

o
2N

L)
il
00
Rr

1. 89 e

R0
I

=)
)
{0 <|
©
M o3 E
S 113 o
Ul ¥ | = =
i 8 |s
;
_lolst|s|wlo
o] | SB[L]L2L ki
wm2I=[(2)2|2
4
13 -~
0
o U I I
R [M=X| ™
._.N=._ m 10}
WIS | &
= K| & | <
ol
)
2 180
KRR
oD D._y %
Mk ESAE
Kk Ulyo | &
__(o_\ R
— U 0 Q[ R
= Klo unu.m o« a
ur Y =]
) M T =
T0 K0 < ___Aw o
Ul B 0
5 o —
Bl
m
ol
00
> nE |
lz12) 6 (=
b _ |
& ol 1 0o
Ul 1 o
=1

uir

ol

0

P

[9)

AHefLIC.

3

=
-/ o

DI

o

S A+
o

OB

i

«"HHE 3= 60%014a + JFXIS= 30%0IL0 +=1h ==/ M 2f 10%01LH" Xt
sofl ZIIHCE AlE Ul = =2 =3

ulo
<

=
o
10!

0l

=<

ol

H0

=

i

HIOIXl [ http://dis.fundservice.net |,

=
=

3

[=:|
=

INE S 8FA

3

0K
HIOIXl [ www.gsasset.co.kr ]

b

S
=

=
=

) HEO ItHAl
SEA

=
e

00
0]
<

M
|
KI0
[ee] o0 | O [ep) Al
[ee] o0 | O M~ (ep)
= < . . .
|| || Q &
= —|< < ©
~INERIN S -
00
ol
m
KJ
3 Ar Ar Ar
Oir [ 40| o) =5 [~ ~ ~
100 = KH KH KH
Ik ~ ) ~
= =
[0 Ho
ulr urr
4 4
~ N =
_ K0 IS8 I PN
R0 0 B
i o K| o KF
Ul &) E ETINS
o ~ -~ o
=] =z =
0 go N
1] T
1] ul)
wn wn
S S

Jt=0let EXHAD

=

tzez HES =X

) Dl

=
e

of
ol

=
D

Ok
uJ

0lo
33
100

-

00

-
o



() ol AooI=2 ==
b 2EZ U
[FAER]
KLt 3R SO KOSPI 2,000 E £==0A XZEQ B0 5= R, Z2UDIIEES A 22X 502 &=
2 BISaIASLICH 2 A4 Xti7E I Ol4JF 22AD0H 4408 F =2 2HNE BEJ2M, KOSDAQS
LZSst SAEFS0| 128019 AsS8 Btdolse 2801 UEFSSLICH
HE220 UAHA= HlwX 4 HHl OFRHEBSIISLICH. 0l2dst 2= AXS HEHUES SXotD AHAFOI
HIE £=20| A es S20 SES SHAM, JHECZRE E/E22 HES A8S SAotes 0| S5
JlHE LICH
[(HHER2]
S@EI S MHIAAES 280 = SHS HE0H &2 HAZUS ML 58 01F MEs AIZ olst A
HRAE QA2 A2t ol&s D JIE32l QA DIsH0| EXNESZ A2t SULICH. 25612 JIE32el 2ol
ol THSt D100 |l &II2 =2 2d6tH 220t oletele 252 UEIUASLIC. & BHEE b8 &
0l Fd0olES &0, 22l otzAlD] ¥Se dUE AEE 4= UAJASLICH
> EXNEE L 2EHE
FAR2]
2014 BHBHD| F=AIAIRES A9l AN =HZ| olsi0] AR AHEE BHH0| UM 2HEC SES 0
ASILICH. 8 IS0 e JIH&0l AEH1D RS 830 N6l 256t efARAS 3tH0] 88 =0t
AN 8 1 2EEHYLIC. SEIIECZE=E HEG 228 MEE2=Z 26 o840l =2 =40 855 H
AN HIZ23EFTS9 MUE HEE= =0t 2ALICH. Oetd, HES20 AHM AR SE 222X &
1, OHEIOl 40 HESES HIEHOZ XEHO HIEO0| Jisst LHHE S L HIE Dt Jissdt J1gs =
AOZ2 LEEZEZIE =0l AIZUH =4S 248 & JUEE S5 SLICH
[(HHER]
ALl D=2l oA Dts4A0l AN olalHCH, 015 JI=32l QoA JIUE D Us AWM &5 22
oF AASEMOIC MBS X284 ctHA Falol&EsS &0, 2el 6t2Al o= &8 AHESXdsS =3
& oA&YOICt.
P J|2UE (SH2l: %)
X 23 X 26012 22908 | 2212042 X =24 X =34 x| =254
HEHE 14.03.26 ~
14.06.25
GSEEHNE | 2| & &
IASBHNSAIHSE 2.59 - - - - - -
(FAlE8h
( HIRXISOHH A2 ) (1.01) - - - - - -
gl W X = 1.58 - - - - - -
ZZ=(Class)d &5
GSEEHIH |22 & F
IASEZHIHE(TE) 2.37 - - - - - -
¢
( HIRXISOHH &2 ) (0.79) - - - - - -
gl W X = 1.58 - - - - - -
GSEEHHE )| 22 & &
IAEZHIHES(TE) - - - - - - -
ST
( BIRXI2CHYl & ) - - - - - - -
H o Xl 2% - - - -

¥ HlwXl2 : (0.6 = [KOSPI]) + (0.35 = [KOBI120]) + (0.05 * [CALL=2I])
¥ 9 SNAXHS A dUE UEE # Oldie EESHUE Z&ol= A2 Ot LG




ﬁ =
o @ |
=l )
BN
ok
o) .
a |
)
K o o
mw |
N _
o) ok
|..A|._ M | |
=
B
ulr .
L
=
W
d_l <J | |
o
n__m e | |
<0 K0
00
= ]
= ._No | |
A
E_u J._.._ | |
oD Klo
KD
o_c | |
S
il
Klo o
oo
=
{0 S
110 =
off |
|J
< ——
4 N
A I ®J| 00

Bl

Ju

BJ

At

u-

AR

0
o
n
O
o

] |
o)

£ 20sUt.




3. NS E
- XMeige EXXIE 71l st XIHEo| AN AU ol of 1, EXIXES| o[ & &7|96H, 2HEo| XM
T fodnt s e AEEEAT| 771 24 DR EHEXI| oA XX S FI'_ AU HIE S Zotsto] AEst eyt
P A2 HSE (91 %)
=P &)
718 | 0.08 718t | 0.00
ch|iE202 T3 10.88 E|tiE20F | 0.00
S&EXM | 0.00 E XA _o_oo
234 | 0.00 HEAL | 0.00
THMAFE | 0.00 o AHE | 0.00
HeFASH | 0.00 HeEXE2E | 0.00
oS | 0.00 olE | 0.00
M @ 8.70 A 0.00
=4 ] 80.35 =4 0.00
0.00 20.00 40.00 60.00 80.00 100.00 0.00 0.20 0.40 0.60 0.80 1.00
(CHol: B40HRl, %)
=3 IO} AH ALE EENs
Sate &g 5= A 2= =
SE =N, J|El KA o4
TE | F=a A e |=x|=uw|=a|" M2 JlE | 2 U3 & }
=
KRW 2 0 - - - - - - - 0 0 2
(80.35) | (8.70) - - - - - - - (10.88) | (0.08) (100.00)
SHH| 2 0 - - - - - - - 0 0 2
(80.35) | (8.70) - - - - - - - (10.88) | (0.08) (100.00)
* () A HIE
~
p FSEH(ZUFA) EXHIS
(EHol: orel, %)
=B Bl | 2RHI8 — ' ! ! . | 24 779
1 SPIRSPN; o[ 19.08 || xs17pae 3 b3
3 RSl of 9.36 229 :| 387%
4 stst 0| 8.36 sa I 4.02%
5 28 0] 5.00 2y 3% | | |4.40%
6 H2A 2= 0| 4.40 2 _ 5.00%
7 EMY 0| 4.02 stst | ] 8/36%
8 2g9 o| 3.87 24 5H| ] 19.36%
9 J| A 0| 3.45 Mu| A ¢ 14.46%
10 HIItA Y 0] 3.3 (RN, : : : ] 19.08%
11 J|E 0| 24.77 0 5 10 15 20 25 30
g 2| 100.00 fEIYEEI|IEY HA HEO HYE O s FAo 2EH Hl8S LiE LI
F) ERH|S=HI}IH/SHIIH 100
F) 437|152 AR 7|E



) SIS

<l

K-

[[e]

S—r

B
ki
ol

A

00
[}

700

00
o

¥

oo
e | &3

Jao

o

A

2toll X1 0l

[8tol Xl HIE,

>

)

el

%,

Ok

ct

G Xl HIE]

&

- 10
8 <
i
DE_E
0l oty
N D
JU i
S O
Kl =

—_ —

¢}
3

0 ol T3
W o o
-, D oD
T
K K

= o
W ow

—

KK

=
o
U
R

S
w
ol
<+
Ul
__..W_.

0l0
[}

700

00

-
o

ol
0

<
K-
@o

ol

ok

]
)
_uu_
K0

i
i
B

=d
l

ok

A H-0lE

H
00
0H
Ed|

il
Ju
A
H

<J
!

ok

M

L3l8 BIIGSEED

AAFOIE O A

e )
=)

3 &K

=
=

{0
o3

3+

<l
Kk

=,
-
KO SNSRI
T|lo|o|ala]ai|ai|
(@) ol Nol Nl Nol Nol Nl
3
=
A0
[N Noll Bl ol NoVl Fo N Ne)
0
<+
ok
H
zo| . o (D
| mo | 70| oF [ | [
ar| 22U SRS
el ETN R Al Rl =) pan
Mgwmnﬁza MD
K0 L i <

=] el

4.33
3.48

Mo
o
00

<J

RF

RF

mm

KIo
H

oll
ot}
<0

oll
o0

ol

0 12012.12.10]2015.12.10
0 [2012.10.02(2014.10.02

B0
oir

=10275-1512(= 1

0278-1410-02

F

oJ

0lo
&3

-,

100
on =
S m

o

A x

il
KIO oo
< 33
W o
0l <
KD 0
A x

o



Hi0

<0 oo
Z0 &8
= @

L

KO 10
o

Hi0

<0 oo
30 &
= 0
A=<
K0 00

o

—n 00
0
<l 700
W =<
D Bo

T

00
[}

<l 700

DF B0
o

0l
<l &

= %0

ur go
o

HI D

10.88

ol

-

ol

2.07

==
o

o

oll
ulr
[

ol

ok

K

Al

00
ro

ﬁ
Ko

ol

<+

o
110

0L

]

o
A

Uk
ki

ol=

0lo
<l 3
0

-

0o

-
o

> JIEHA
A



w00
iy

ol

0H

[

P ENRENA(HEOLIN)

iof

1) 3
THr s} 5 Ql
[e]
Uo 2 2 g | 3
: : : 5| s
I (@] (o2}
1 [a\) mﬂ m 4OO|J
N N
P M
ok IR EEEE 00K Es ulf wl
_— Maw&ﬁ:g&%pm%ﬂm& ool =B 0| [Z0]%0] 60
R o <o -|w|2|s|z|¥ wr |z |ml= | [ o on| = |2
e o = i) Bt ol S I e P % | %= |m |
R0 Tl e 2 S0 b (= UHR [ | T Jné_aﬁw;.ﬂ
o0 sl <=0 G e O L S P g Rt B A= |
o4 01 %Hmjﬂx_odgowmgo%_x? w| 2| = | =
K %Hmﬂ)ﬂm_oozzfm:m_ﬁgo%goMFgmrgogo
Hon_vHaefﬂ&ioamﬁm%x@ml%%n@%
wov.mmx_oaéWm%mxw;ﬂom&@wuﬁn%m&
w_.mmMOHT_HEGogefexfﬁnmo__%ﬂmﬁm_m_ﬂm
= 0] sslslslolelwlzles =3 0 e ol e LS =3
m) 00 Z|S|3 Ao |<F] B | H ._..:..._\E
w? mm o) ] ®)) 0| o) | HV ) )
o3 of
|_|.J|wﬁ_u._ 00 o
e O 3 3
u._o___ &
mok |«
W =
o0 H
Kio U 00 & 8
wm | O - X = 2
0 gy N T ©
[m) ul <k
EIES =)
~
N ®
ok _ o
= 0 00 O & o0
R of W = KO 5 ~ 3.
zr o8 < @ o0 040 0K = ol e Z 3 —
LIS e T ﬂﬁwma oL
~ E Bl WE
ol N
= S < o
= 8 - « &
00 < < 8 ©
0H 5 = . <
« S X <
N ] S
~ o
Al
z : s
X
mi - O 0
N )
n0 %0 Kt
R >

=
3
=g
ok © 5
0 S oD
¢ oo

ol
ar 0o %
Rl R =
=R
MRS
do S aw
Y
ol WM
W S0
Z®COOH
ETO ol o
OH 0
=

ol o KJ
o 0=
P ([Zd]
o9 o0
o= 5 2
&) o3

- MR =
T 30 mc S Kl
6 g oM e
oo 60 oJ o
o= <k .m__u.._ %0
S S
o A
o ol B o

o0 _
ﬁaeﬂg
LI
= o< s
u_xmgﬁ_\._)m“:_o
B RO
lenl.v_o_;___

S o8 =<
Aﬁ%x_.._mP

=
2

_.MWME_.

0lJ o3 oK

AAFOIEDE W

e
[=}

—_

W)
)
<D
o3

<+

ol
)
20
)
an
KE
m
00 m“ X0
ok ™ Rr
_
ol > o
ul %_ ™
A Z RO

http://dis.kofia.or.kr) &, &3l &Xt

U

B
il

o
I
KJ
040
O

Al

O
Kl

d

ar
oJ
il

Kl

0H
ol
wl

nJ
)
ol

wo
0o
0H
<l
Kk

ar
oJ
if3]
&l
oo
O
o0
=1

K-
o

w0
N
0o
0K
<r

Kk

2014.03.26 - 2014
. .06.
2014.06.02 - & M -

(1) 2014.068 |

>

Kk

Hel X

0

0lo
&3

100

00
-
o

L

090
OH
wr
ok

F

oll 2|

>

0l
8
%
0
B



Ofor

= D
HC os 2 =
HI S (%)* ol HI S (%) *
XHAL2 23| AF - 0.00 | 0.07
GSEEHH o) 2t - 0.00 | 0.15
ZHOH 3] AF
GSEEHH o) 2t - 1 -
B C T A2 BB A2 - 1 -
AL AIR 22| 3] - -
GSEESHI O 2RI E & e -
SRS RS (=) 24 8 0.00 | 0.21
J|EtH| ** - - -
CH=ONOH. = - 0.00 | 0.06
OHOK I =see = - 0.00 | 0.02
ey P k . .
&t | - 0.00 | 0.08
= HeH Al - 0.00 0.1
x BICO| =AIAZoH(J|2tE &) LHOl Bl =

* J|EtHI S0l S AH2ZAHE, B
S === MBS ALLICH

\J

So olgt o

U

HE22 A 0H0He

¥ U LHY  oiEAlE S
b SEHIE HIE CH|: O ShAH
| gat
HE 23 T éfi-m% OH OH + 35 JH == | S g (i)
= (A) =(A) = (B)
GStigzsARERMes(x] &I - - 0.84
Al) S| - - 0.42
GSHIZZHRERMES (/| &I - - -
) =] - _ _
GSEESH G ZRlEEIIA|  FD) - - -
SIS (FE) | - - 0.32
E&(class)g 88
GSESH G ZRlEEIIA|  FD) - - -
SIS (FE)C EPl 0.86 0.86 1.19
GSEESH YR I8 EIIA|  FD) - - - -
SBHIS(FE)S-T S| - - 0.10
1) 824, Hl2HI8(Total Expense Ratio)0lgt 222+ S HEWA REote 242 JIEHIZESAUS =X 3
TH(24HE XL IIF)CZ Lz HISZAH WY JIZt B SN RLE E24HESES LEHYLIC

=0/t OHOoH
J

M
&«
0
p
o
lo
oY
{0 m
o
&
n
=2
x

S M

AA2=Z A
TTTIoaoE o

P 2EE Hi-SH+===2

2st HlES AEEDL XHKIo

-

i

H(Ex-HIE I2ZH IE
= LIEtELIC.

At

()

~

!
e

©Z L= HEZM oiE




6. SAFARAHOHOHLH S

)

> OHOH=ARZ & 3

=

= ~
_ ™y
@ 8|
OH
&)
o}
=
S|
~| S
00| o
—_— | ©
1o
3 o
™
M| w
LH
=
w0 ©
o
<[ S
3| —
(e}
(o))
M| w
<F
=
w0
<
<+ B

o)

ol
0

ol

=
[e]

<r
K-

o)

O

K+

Ot
KJ

.l

2013.06.26 ~ 2013.09.25

» =23=J| 0H0i3

2013.12.26 ~ 2014.03.25

81.32

2013.09.26 ~ 2013.12.25

38.10

60.42

Skl

X 28

=
-

N

=2

2t 4

4O12H A (OHS AL 0.3%)

KIAte

)
o

/.

g PEZMN 0l &

E= EX

.l

Ik
o

ulo

{0
Falll

ol

Rr

S0l 2ol [GSEEHH

EH
=

2t

XEXHOIA M= & LICEH.

o

GSXHAL2E www.gsasset.co.kr

| http://dis.fundservice.net

e 2l



g0 &l

c

.I

00

LK

<H

ol
Ul
iaJ

ol

Ol=Z0ol:

=

HiH+==2 20 =2 32 HlibIE0l

t

tE SXtots HEYLICH

B LICH
o ZEO0IH, Ol

LICt.

o
TT

s

—
[
=

S

b
)

=

[=)

o2 Lt

KEXH &2l 60%01
SXTHAFS] 60% Ol

&)
Bl E 0l

=
[
=

|
x| 5t

cC
=]

=
= I

3

2
=]

Xt
LICt.

!

S
=]

=
=]

d

HA
T

(

FH HEOA X

OH

L3I0t Jts

[¢]

t

It
L

=
S

CH

—_

Ul
)
70

RO

ary

0
o
=
0
or
<+
Q)
Ul
gl
0

KK

LICF.
(Class)
LICH 42 ==& XI0|Z Clas

=
=

3

S
=

3t ZIJIE B

2

£ CAl M&
stutel HEWOIA S

0 XS0l OetM

s

[w]3
Money Market Fund

9

ul

B

IE
i

FLES]

¢}

=
=

J&E

=z}
=

=
=

& X8 2 Class

A

AE o2

fun
Ko

AHIE0 Tet UHHEF= Ace

SEXNAS0A &

=

=M o H=0l &X

Ot

c=
—=

-

1
i

= 20t

JH
=5

otz 1

Zelol &

= 4l
S =

U

2
(DN

[¢]

A==, SXHOH
OtcH .

IAFOIA BIEAHXE ELD B0 JHY

EplE

o SXOHOH -

Ole S& HE=
=
o

SEA

)

t

A
H SN2 RE

HELICH

=
=

=0t
H HEFLUICH

ol X

Ju

[E]
Ju

[s]

OH

4
KIo

ulo

NE

[u}
[

=
=

10}

oD

HEEAEAE FANZREH T

)

[AH) & LICH

ol

gt
=

2N S8R SIIHE

akol 2 et

goZ of
[
e

ol

=
=]

HES 2

[E X o

AESAe B2

o
2

t2 XHetS 2IAS

EtY
==

B

SEN2AN B
23N ENTZLE <

H2 a2
8ot A20, oo et FXAS FAHA

USLICH.

=2
=

tH, S XA

JH & KOl

Ju

]

B

JH & Ktet

=
=)

S X}0OH OH

1k
=

00

OHOH442
=AY (HBERIIR)

MMF

S (YESXINR)

Kio

3
Ko

<

ioD

ol
wr

L BHALR 22| 3 AF

LICt.

3

=

S

s
=

SXOHOH - =

t

=

S

Ol olcd

=

=)

STAL, EEA

SXNHHSE A SRR
b AsLIH

-/ k=PN;

SXHOHOH




