Kt

atd, ol2fet =&7|=0 e

=)
)
{1
o2
r
o
=

S SFA|7| BHRTLICE

T

| =X}

40
= =

K

Kbl

-
ot

RIS AR S (AN of

=
= O

0| EXfMEAMLE GSEEH|THEN| A

Ofi5t7] Hof of

[k GS

U LICL

S1012A|7] HEHLC

=
=

A2 BA

=
e

ol

HEAH

PNk
==

3| (www.kofia.or.kr) 3!

AtMet g2 o

|AFOfl CH et

2

ok

XHwww.gsasset.co.kr) Q| 9IE

L= I

o

{0|X| S &ISHA|Z| HHELICE

I

| &
e

g 15

20144 5

al -
= .

=<
e

M7

4. %

2014 6% 29

Klo

a

(o] Pl
22 A

i 7| 2h)

I
[

7. 2EONE) 712K

FX| OFL[St A

rSke)

1

il

28 EUE) MASAIAA"- —  http://dart.fss.orkr

HAHENM

Lt FX2E

AA|AE”D - http://dart.fss.orkr

) EAE

A
A RH02. 6910.1100/ www.gsasset.co.kr),

. 28931

HA=EAM

=]}
=

2t TOjS|A}

S LIC

A
T

o -~ 10 KF
P
ol &S
ey
o_F_H _7
™K —
oy e
=< Ko
o o K <
o ol ol —
*.or_ﬁo_“_______m
R0 K
olnl 4o wk-
1)1 o0 H
m._II._ILu._“_.“
_ o lo
W~ of o
ﬂhl_..AIWOM
5 ol 2 4F
2 ol 31
100 <o jof sm
=mH
= Kl
™ o —
o|_x_ow|0
0 ol <
o _
=K Ko 9!
_A7|_._A|_.__“_
E_.|=__.NE
AT B ol
N el —
ol —
Fnois
0P T ol Hl &
MY <0<




4)

(

RIS (F

At

=
(=]

GSEEHSE 2557

= &

FAEZA 7o Ar

-

100

—_

._|m_
M

M1g. 28 Es= =0

KO
g0

IS sl

W
ol
K1

s

St
=1

X2

|
x|
o

KO
g0

g
jol
K1

x| |
LI T o

=

1S
Eo

1
2.

ol

A

I.

wl
=<

IS sl
At

wF wk
oI ol
P3|

3

Kr

or
Kl K
i+
ol of
t T
NN
K K
W w-
ol ol
kI KD
© N

Ab
(=]

FEREZ |2l E AL

XIS
H-J

8.

LEXp7| o] £}

XIS
==

9.

|'6'-|
=}

L= R7| ROl £Xt9

xS
H-J

10.

12. 7|87}

A3

o0
Bl
2
Jol!
oK
%0

PO
o o
) &l

—

A71el 2EHHMEYIE)

E
M

1St
=1

x
=]

3.

=13
<]

f

A

.
kst

2| ALOf|

EX7|7 B

g

b EA=N



GSEEHSE |2 SESHT EAHEFLS(F4)

M55, 7|Ef EXXtESE Qs Zast At

1 EXtAtel Ha2|of 2ot Ated

2. UAER7|TO SHR|Of 2HSE Abet

3. USEXT| L] SAI0 2ot Atet

4. Olofj2tA elsute| Hefof et Abe

5. R HSYEXZ| O 2ok F=IH TIx AR



GSEEUSE| £ SEHSHTEA LIS (F4)

SXHEYAl RO

1. Xt A SAHIMR} FXHEAFM £ HO|EXHEEME BIEA| FH5HA 7| HE

B
2. o] EEX7|FL| EXFESE X Hgd EXxt [0 gk 7IxHArS S HDSHA
3, Hste] FEXrFYo|Lt Expgedo Mgt dFUX US| HES § FXEHS

StAOF ghL|Ct.
3. SAMNDM, SXLFMYO JINE EXHY0| ME EXISN EE A
MHEICHE BEO0| glom, WAL EXHAN0| HOE AN

[
=
A

= H7}
Eltts 2¥0| glsLict.

4. A2 LMY, BIlSEAU0e £X 5 HEEAI| et BHE FEXte
gdoll tiolo= SH(ERHIAM, EXFEBEM = HO|EXHEEM 22
o EXtfld B2 TIOSIA 7| HEELICL

6. HEXSH2 UeEXI|H2 2E84Ho o2t £90] ZHE= &
HIZSE22 silaXxtEzHo Ml faEdIS A7 B

25tX| OfL|5HH,
£9| dlext2z e HES = 2 SoM HAEXNSHE HYUSI=

Aoz 202 a} wa| o2t SH| mat o 2RHTAI} S8
x| OFL|EtL]C}.

oo

7. EXAL REss MFS4E S8 ZoSHH Exixtel AIIY 5 AX
2 = 292 + Lo

ol
AN

8. 0| EXpMEI2 ZMIEH T H91xol16 5 S MAT H93=220] mE I\
EXSANZoEM, YT FOi7I S{EEIX| ROl 7tY £ 5H DT 7|7t
LHOll sHE A=
of st & £AH LEHE(10022] 6)2 St SWE FHERLLS

M Z8A FEMY S7hstL] EXEEA E06HA 7| HHEL|C}.

HX-X=stAHLE AS-0|xH-HE S2 AE A i XM=

O | OF




GSEEHSE 7|2 5 SH ST EXHEHB(F4)

Ko
B0

X212

k-
ol
Kl

t

Class S-T

AQ153

Class C-e

AQ896

Class C
AQ152

oo

i

) &

A

(ZeH

L&D

Mt T3 SRt

g
[

EE(EE

g g

Ch 7HE S - ol

(F7t2 Xt

7+

)
o

E}
=

gl

EX

Jto| ch2

4+420] Ao|2 o8] 7|=

al
x

TR

b

1|
=

(

74

kio

E
ot &

.
o

Of, Xt

oF Arito ExtE = ™A

3

Efol= =7otn EXtd2 2 7kX| L

ol &
S

£x7|7el 57 2

1 g

=
M

tAIZ] BHEILICH

2BA 7| B CE

L|C}.

=35t
od

IRI2 23, 2HR7|ZH] FiX|x| Eptenz AS 2Fo| 7t

| =
[

: 10=ZH(1%t

[o])

A
‘I‘%I\

ool 2F0| FaEALL SR

=
[=)

o HEER

=
=

th

ALt

7|12 o 8Lt =

at) oI’

(et

x
=

==

et SAIZ7F O RO MLt

H

4. 2Eo i U BA

L|C}.

=35}
[SR=1

2ZO0| 7t

2 2E7IZ glo] A%

stgo
o

=
- T

S|AF =X

o

@ 2yFA

(www.gsasset.co.kr)Q| QEAZHO|X|E &8I0 FA|7| HFEL|CE)

AT LB H2Kel

LH&of chet

ol
=x

SHA|7| HFEfLIC.

ol
3

e

100

-

uo
10

rot A

oH of of

ok
KO

t

AL
©

olo
3

e

100

uo
10



GSEEHSE 7|2 5 SH ST EXHEHB(F4)

!

jo0

et A

X710l

k-
joll
KRl

3

H 2 =

Ko
go

Xp215+2|

-
ol
Kl

t

Class S-T
AQ153

Class C-e
AQ896

Class C
AQ152

) 57
o Tr

A

Xp2152|

(SH
}

2.

._Lolo
|A
=0
%l
%0
Al
&
P3|
A RIRS
23S
IS <
A R=E =
QS

e

7l

k

ol

A

F

wl
<

N A s

-
ol
Kl

t

A
T

L|C}.

71Ztg Qojste AR Xl XX7|Zt

=l

20| ek ¥el= SR

3

e
o
—

HRIZIALE AFEO 8

.
[¢]

M=z

A
(=]

L|C}.

A

ol
AR

A
T

| ojojet ct

=0
S —

= 27|

C

—t

=

2SPA 7| B C

b

Ka

UG LILE RpMeh Ab

S

[e]]

AL
e

=

=

FAIZ] HEEFLICE.

!

802 XMzLU7[et Ot

SEIEE]

1

=
=

7
()

)

=
(L

: 02-6910-1100)

P

FEXEZ|H 2 074, 0]

=

Eo

=
[

3

I AtgH(2014.05.15 7|

Af

L|c}.

A
=

g B
= o
M, o X
S T © o
‘© — T o
| o ~
a £ SORUIRS
| e IH XM =
oK O 31 1H MM
A > @ T
oo .5 N m i oH
OH or - un ~ ol
= o7
of o™ o mD
Kk T e g Ko
HE R KK
o X MUK
o O m Ko uk
Q0 Z Ko
ol 5 © jo! ol
=l
W o 7
Lo 0o re B
OH
100
Bl
%o -
ob -
ol N
ko Uk o
gjo fol
op KI
oF KO
Iv] w
K ~
T Ny
20 &
g0
70

At AR

-



4)

=
-

(

AIEH S

At

=
(=]

GSEEHSE 2557

of mAE =+ A2H,

FEXOf mat SAIE o g Lc.

.
o
[

Aprrerol M

gL Ct.

= el

A7
g2 g3

St
=1
|

o 2XEzo 24
_J'\_

=
o
EX A2 2ot

AFXSH
o=
L e

= ASLICH

-

—

QS

O

| =
H_A
._ﬂmﬂm_
M
0 o
o S| G
o™

ol
4.4
11
OO
22
| &
w0 | wd
Br| oo oo
Rom_.._ot
OHl <7 =7
obl K| kF
Hﬂ((
< RE
B4 o[
ol =i

1 7H)

- 1
= ~
oK < M
fr <208
T0 =g
ao L8 oo
oH ol ¢ of
o of 237
Kk < i Kk
ERER.
Jor jor OH
T T
g0 W K
ol B
=
wro Y
o oo rE —
Okl
o)
18
%o -
ol 2 &
ol K =
do u- <7 R
oo 12
op KI
_ _ 8
T P
K OE
il K
z 9
850 o
%0 (i
&0

ApZ|+ 2 074, 0]

EE

AHAIES

E
e

0| OfLIXtZA O

Lct
F2) GAel

o,

ol

o mAEY & 9

E!
Aprerol M d

o gt

Extof mat SAE

b

.
o
[

F

[0}
[

oto] =t

L|c}.

St
=

= Ml
gel BLOIXE &

£xp7|7

St
=
|

Pxo| B
A
e

o @b
ExRjAte] Foot

oo

LEXL7| R RE

g

6.

-
[=
o

K

160
Ko

-

£ o

moj44E7 o

Ct2 ALt

7240]

=
=

elsto] 7|

Xto|2

o 0]

SxHAIES o

ol

otzfiet Z&LICt.

7og
g
S|k S
X >3 o
ol
== o
o | EN
oIz o
<A o
K
<H N
ool &
~l | OH ™M
Bl ©
<+ R
Hiz 3
ey N~
nH
4
<+ _
)
=R
J0
ot o
o o =
N s
—_ {0
K RO oI
@ |LE
N —
W
<
<k Ko =
W of K
ERR s
oll
%0
X '
&
4
|l @
AT © v
m <.




GSEEUSF |2 EZHSHTER B (F4)

Boj+427t YREX g
C-e - 222 & =4S A 7t - 0.35% 0.35% | 0.02% | 0.016%

SR} S FARAE

NSERNSHO| B £

XS QIS e FIAK

AYTSEXARE Mol

S-T . i”ggfig;gﬁffgé i 021% | 035% | 0.02% | 0.016%
=2 mojs427t YREX

e I B e

L Exix

Ch. 22Xty =

FABY RERAIE AT REXAIE
D EXLAMES Cr= EXLAIEH &S oa= EXIAIEH S
B0 NI GSHIZ S MR EXMEND | GSUZTHZFAMIENDS
MERLE (FAD e
GSEEHIEE 7| 2SS NS HANEXLENLD(F4A]) 80% O|At -
GSEEHT S AR EAIEN S (FA)) 80% 0|4 :
EEH|IGO7|22|" 7| ASEZN S AR ERA
SHls(FENEE)
[0] EXtLIENO| EXI5t= B EXFAMENY| 2t ALEH]
BERHAIE S Fo XY % H
- 4| 80% O|4
Fo (CIEH =LHOIAM 2o ILHOIM HElEl= S-FA0e &t
SXTHA | £ SR RASOO| 80% OjAfe® HTh
- X# 20% Olgt S
GSH TS O SXAES FUHFAN F2 SASt0] H[mA% Tt
REXMEEA) | EXEH | xIeolg FTeC
* H| W X|%= : KOSPI*90%+CallZ2|*10%
Q - XHAbEUO| 80% O|&E FA0|Q FXI5tH, LIX| XHib2
ermz | M SO SR BIIHRl Exjgol £7
T - HiEE ME, JHAFE M, +o ME

7. ARERI| T EXH2H

- o EXAIELS FUYFAO F2 SXSHE RERASS REARD SSSXIY0 B HEO[S Y

Olgt stChA|HH HMI4EH 2 4= M 8ot FE FXAHLRMLZ 510 HuX|*o| £=ES

XSt BEXAF-YE 2 TR0 A2 SHOR St= ZHUSEAI|FYLCL

* H|mX|Z= : KOSPI*90%+CallZ2|*10%

F1) ULEXGA= O FXAENS| HH|RES QoA fef &2 HIUX|S=E ALEStn Uon AFddr A
FEAHee HA, M22 HluX[£=2| S0 met O] HuX|ls=s HAE = Aon, HAGA HHM Hot
HXHFAISAl 8)0l| Wt SA|E o L Ct.

- O] EXRAELS ZMEATHY M9I1xColle & Y A[MH K93X0(20| ME HI|HAEXNSHMF




GSEEHSE |2 SESHT EAHEFLS(F4)

SEM MEM FH2 Mol 5= OE XS SHo= oL

* Q7 FARUE 2ot 20F XpMeh Arg2 TH 2 8 14, 0] HiE B DbMof S AR, T "5
Atoil chet MM RS FSHAIZ] HEEFLIC

dEL Avlel EXI2HO| MEA| TMECHE BES glon], HUSXIYUXL, MEtYX}, 0 £XHA
BOjSls EXIONIURL E= SXLE/HYXHOISH “BHONSIAEL BCH S 0 EXpAEtml B ofm
LI

a -
TAXE EXA}FZL B e EXIEEHe| 2HES HHSIX| OfL gL L.

[0 EXtAE0] EXtHs BEXAEtS| &
O EXAIEIO| SRS BERAES 2
CHARMAtO 2 Bt} B mA|4+o| 4288
A ER| T YLt

* H| W X|%= : KOSPI*90%+Call&2|*10%
a8l Avle| EXHEEO| WEA| TMECE B
BOjsts BOS|AL S 0] EXtAET} B

HEBR| ofL|ELCt.

8. WEEX7| T EXICAY

i -

sxa | SxHg PRI
O] EXTAIEIS BAFEERAIES] AIEAAE O 2N FLFAY A}
AEF RHAFEOHO| 80% O|AIS EXBHe ZAIE @EXIAIELY| 80% O]
GsHE =2 Mg ExC
© | DEXAE | 80% 0|4l | CiOt O] SXIAISLS XA ZLjON waslof 2N Ha
sEA) Sls BN AEZEAIG| SX{BH H[S0] 0| SXHAEY BEXAIL
SXH[SS BoH0] AME TjYo| AN FAEQH 20| EXHAE X}
ArEoo| 40% O[Ato2 EXjBIoiof Bt CH
© | WA H268ZH4o| AHO| ofst ASHAX DQAATIE] Haf
NS EAIYAE B2 Ao 51 SXIKEE seNoz
28317| Yool W AL te Zso| wHoR L8 + Y
I It T USRI SOlRS0A H2te) ojelol €lcin
o | o= % | o ol *jf f;ﬂf SXAIEr XpAHSOLO] 20% O[3te] WOlLolA 28
oA C CiE(EAISE Fe3TF3se] 287IB| i3t 302 ool
colEe 2oich
. g7lmolel ox(@] 1 ojLfel AEo| $Bich
T Ch Ztsol ol siLto] Al HOos 9lo] @ U @O FAES 1 EXBEE HEHA| ofLY

L CfEh ChE M4= 8L M5= 9| AR siEsts ER0= FAtHIES fldtet 27H 152 O|Lfof

1 ExtEo| HufsteE sjofof FLch

1 SR AEMYARE 197
2. SRS BZ7|ZERY OF 1YZHIA7IZH0 38 of4el Z20| Shich

3. EXHAIEE SHXIY O[F 1BZHE|\ 7|20 3 0|49l HR0| BBiCh

4399 SO LHSl0) FIHEH EE XYL 42 SXAE RHAHSU| 10%8 KNt Y




GSEEH5A,

[ol

o
A2

A=
4O

RHAIERY AFQ)

BHSHTEA A G B(F4)

FXLIEO] EXISHE 2E XH‘.' =

(1) GSHIS S H R EXIMEN S (F

S Rfrh 4t

FAHE

m
al
=
0z
=
19

Bl
_J

80% 0|4t

HMazrsgol 2ot
(e HMIZH 158
| 71ESHE I8t

I.

M o

Yl
=2
1o

Ot

m 2
rin AL
o[
oM -
st
m o

N
¥a
> oy i

O HL g
I¥
r
=
T
i

o0
T

0%

rot rk

U2

r

> |
20
FQIQ
il

>
©
o
lo
_|
Ok H
0z
b}
i
ro
I

ot
ok
IS
i
0

nz 4 o
°=*o|r|
0 o
<

rot
g
=
<2 =
> ©
Al
T
n
rir
02
(0l

skl
>
K=}
1o
Hm
>
rir

Hm
> g
> [
m
Ral
e
Of#
1o U
1o [
[0)e]
o
X
o
02

20% O|3s}

B MAZF3eel 780 oot IS, XYMSH, SE+MS
HE0 ooty MY SEE gelo| Zdst s oo, At
28871550l BBB- 0|J0[0{OF SHHH, AMRARRH, XtitFS oo
ot E'.*goﬂ olgt Xttt =0 el 2 F— ARX
M HRrsetzlAtY £ oaFEHas8SAtEN o2
& 1%*XH;‘J':*E Ma = FEHXNGSHE2 MLl

—

ruE
0
m
rr

O[5t “xy

20% O|s}

RSt EN oSt AHtRS2AEof EEfEf A=
E SMAUFSALMY E= SFFFHIESSAIEO
-

L
ojo

20% O|s}

N
12
Q
o
ol
i
N
12
°
=
0
=]
]
o
rot
]
oy
E o
P
o 17
!
N
o
S
Lz
02
of

EES =Rl

100%
o3t

gEl2gAHE AHHAFEAM wests FYO|Rte] MEZ AL
e M E= MFESMe YO FXUEO] ERSts KA

— —

T HREA BU0| 100% O|8}7t EEE B

5% 0|35}
(B, ETFE
30% O|&})

¥ F110Z0] olsto] AR west £S5, B H19EH21
gl 750l % BLEAS2
chel  H234%0] REO O AWXFHEEXT| RO HYE
XSOl IOl SALAIS KAEOe) 30%IHK SR + UF
L|C}.

10% 0|35}

¥ RSEX2EOl FHO O3 BUTMNEORA FA - HHO
Lp 24 - Bl 7t O|RHE, XIE, T9 EE 0|8 J|XE ot
K= S0 HAE ZH(O|st "T=AGIX|HB AR LYo AFE"0| 2} SICH
)S THYAEC] Dhojol 2 YIBTIIAO| FRHAY| 10% O[st

50% 0|35}




| 20% O|sI=

L|ct.

8

=

e
o

L|C}.

I

-
o
=

o|stE

ol
ol

i

il
T
Klo
or
3

=

b

—

.
o

SRA| OfL|R L. Cf

PSE=1
Bl 15 ouio| 2 FAt

=
_l_

F

of tHet 302 OL{el EH7(CY

L|c}.

L

2. g87| 202 ofX[(T7] 14 OfLY

o
[=)

tof Of

.
o

=2
=

Of| X|
72f
HSHE

12| @~@2°| 80 =5t

bSke)
A

GSEEHSE 7|2 5 SH ST EXHEHB(F4)

o
F

o otef 4= Bl 529 AR BT

of

—_

._|n.u._
ol

H=|A712t0] 38 oldel Z20

Xt

i N

—_

jol
Jod

R

g ol¢¢el

|A|71Z+o] 3

2

(

b

[

-
o

Lt EXH|

KHOIIA KAl &

I.

Al
—

OH
ofn

0|
0|

—

(o]
(o]
i}

=P\
|Ab

2

(e:]
=

xpeiatel ChFEFLE A
LERbRRbl ChEFLE 7

ke
==

—

g H84z=0f A
u]

g H84z=0f A

H

<

=]
=]

SH
=]

11

H

—_

.
o

ES
=

| 10%E =15t Al
to| S|
| 10%E =15t Al

of me ooy

L
=39

Z=OHO
e i
(=]
o
Z=OHO

M| 83 % K4

EH
=

AQloA Chg 2
7t

@ | AoA t=Z &

etk o, Ed 2 80N 02X

[o] &}




GSEEUEE 7| £ SZHSHTEAMEGLS(F4)

EH
=]

L 2O =H R 0SS 287|127 20| 2= AS U2 ot BRE 2o
C

)
Of EXPAIE AHMB US| 10%E ETot0] SUFS| S
H

Y MBOE M3YOIN FHSH: UstE EAIE , A 99

ME - oF - 2 9ol BBV Yoto] DABHE AL EHBCHO| xR . Of
e SYHl S0l YWH S F NLSAN NLSHS MY FULS 4% 5YFZ0=
EUCH IS CH8 2480 ZQ0s 2S04 Fote Hio| Tt 10%E £Iteto] SAZS 3

ool Bk =+ A LILE
7t =S et=2d
delgel Xlgs & =

Lt XEHSH, S+MSUCLFS] =28 Y Mooz E ot=2dSetdSd H =7t
HMeleteh Y #EO w2k 28

L RIYRKIEN 7 g2igel XI2e 8BS HHe
S Bol0] Wt o[ XXX M2 J|YOISTH L ¥ Y H7IE M2y
M5E 220 287|T0| wol - Oy - F7) EE Q143 OfST HYBCH, B AW
. R79E H2% HSS JHRRE ALSMAIC IITO| LW /S EE FEHYIEA
o Ze T 712 - OI2RE AR F87ITO| HH HH, ¥ AYY H7IX 2
x =13

8 HSE JI2RE ASKC 3§7IH0| XFS B YAERF Y
MR HUCH EE 012, FUNIYBRSHLIAY E= BIFYS
C

[=1 N B [ =
€ FTHHMINMIEESN Y L= FHNISHFHNSM B RSA/ARO| THE FEA
SHAUFSALN, ST ESAIYO ME SF=FHEESSAE E= HAIEYE H79=
M2 H5=7t52E AMSTtX el 587|240 Xlgs B3t FHNISHS et o
SRS EA7| o L REASHO FXUE XLbEA | 30%I7HK| FXAtos B2
Ch. s2Eel S0 Tdst XZSAA 82 50| 2t XN23H HHE SHOESHS
Zofottt O[3t O FOi|A ZLhHo| A7}E 0l 10022 108 =15t B0 1 AI7tE
A HISTMA| FXotsE 2. 0] 8% AZISUHIS2 Heljla7t /WE5te SHAY E=
dlel STAITER el O X2 AHJAIZIe] EAUE 2 AN He=es 2
= 59 zTAI7Ie BdS gt FUC=2 L HES UHEY B HEZ At
off, O HYS 7[EL= MESHY O thg 1/HE7 HEottt
5 | O TR RUBAe2 SUMel SOl YN NEFAFHC 10%E KIS0l £
9
TS MEOHORO] OFE QIEBIIAO| SXFAEO] XRABAOIN FHZAS W o] 100%E
ATt EXfBHE WS
ohdEo| ojofet 2ty Z[=A T SRR S0| A SH JtAHES 2z Qo 9
SWILA0| SRR XS AHO| 10%S EISH0 EXFSHE HS)

ojooll ot

il
N
i)
0
=
OII
Ho
o
okl
d
R
o
4m
Rl
r=
Jm
Rl
r
Of#
2
1o

=
o
(@]
Ar
10

AL
o
mjo
Pt
1]
Ot
kel
m
Rl
Ot

ox |rr o
g;
ﬁ

oM Fote HAQUS AFX Xotes Aot mEdES

B OAIEE H86z=O0A Fols ot=E Zuioto] HEXYRIS| AL AL el SHS F
=
:

- B2 429 of otLtof| ofigsts AMRE E7tHsHA fl2] 7t BAHY ©~©, L. FAKNS@~®
EAStES =00 El= EdR0e =02 RH IWEMNK(RE S22 MEO| &27ts
SR AR2 O MZ20| 7hse AZITHR)E 2

E
He EXfTHARLALY THHBIS
|

-
o

RstEo| Metst oz =LiCh

—



4)

(

S(F

AT EXFHEH

=
(=]

CSEEHSE|25EH]

[ _
o 1
jol u
Jolu <
I Jo

-

oI &

A PEL XTI

ke
Hg

@ WX ®

AHet@2 ==,

=]
e

12| 7t EXAUED, L.

o
T

S|
1

eI RO XM, Sl

g

9.

#l
0

L|c}.

XpAEfO| S Xpet

E
T

tOf H| L X|4=* CHH|

g £xps

é)l-
: KOSPI*90%+Call22|*10%

FXj 42| 80% O

AlE
[ B |

of
“HI K|

S0 2L HElEls SHA|

E =13
= =

LS REXPAIER0| ZLjof A

ol

- o] Expp

o
=

At

L|C}.

I

| 40% O|MCo = B

]

=

ko
<

Ol

F

ol
&+

L Xp7| QLI Ct GSH

xS
Hdg

Xpoh= RALA

E
e

E9| #=9&0| ZFEUCt

I

gl

DEXMUELZA, =2 FAOfO4XHS] Dt B F==<40]| 2|510]

- AUt d7|e] £XH

o Fa7y

Hio

)(k)l—

A

ZZM

2. EX}

23 g

e
(=)
e

: Investment Universe(§ X}

IR

@ 1tHA|

-
o

- KODI(

Hi & 71 CH)

PS|
(=]

zEp 3

B2 o= "GSHiE EXt

il
=
: BUY LIST(S R 75 582) 74

ot

- A 2B E(Quant Mode)2 E£3%

@ 2tHA|

ELC{Z BUY LIST 2+

2o oA By

g1 &

13



4)

=
T

(

2

S A E AL

: Actual Portfolio(A XN ZEEZZ|Q) =

GSEEH|SE 7/ 5EH
® 3tHA|

or

Kfo

orgd, 718 7kl/
: Rebalancing(ZEE2|2 T{=7)

EI-Ol
S =

@ 4tHA|

ujo

Kio

Kfo

- ¥ 70| =

KO
Xl

X
ojn

7|¢, HEAPE0l o

2l B 7ts

- ergHel

ol9j &)t 7|2l HYS(FXHIE, OINEYHE) S

=
—

of ol e g

| —

o
e SE(ROEXZ|AL

HiEXlE 7t
ol%
10

A
e

—

E~ws el
e R |
P Q!

_xl
o
)

1

OlM F=Z=REX] o LAAHZEX] CHE| MBIt 7|g 2=

K
Kk

© 7Hx|

47|-

iTE
o

= turnaround(M X 7§ M)0| 7|CH&|=

b AIRZERIZE 2RI A
s

.
[¢]

)
=
[

o

=

ZEX 8 U

=
=

- SR

- cycle(F7])
- 8L} o] Ex}Al

@

@ AEHE
® g7 e

AHeitls 224

oK

o

ko

Ol

Al A7

.|

P

xd

or

A

- EXE

2 £xt x|

=
o

1

Lo
X =

g0

= 43 g0 e

ko

- Ex

2 oaxtE=do met

Xp717e] EXE

St

ol

otL|3tH, 3|

HER2ESAZE 225K

L|C}. mapA

F

-
[<]

dol=at =2 oSXESH w2l dZEHEISAZ ES5HK| OfL
14



4)

=
T

(

TFAIEHS

AR E

=
(=]

GSEEHSE 2557

o CHAIXIE EX}

=
o

Hoj 3] At

o
—

RtL XLt

gLIct

X|X| oft|

.
2ot

OfLi2t BEXpAIEL]

HH
T'__Dl_l-

= Zo5Ho] 7|AStRAE LI

|'<'5-|
=]

o
T

S u X0 o% i S = K
s [ NT g |z BT oA
T 4 E o - i 55 =3
dn = S ol H |z w®0
ol ofl LHo = - | i
o8 = il Jo0 M Ko Y| — oF
o ujo — =l ' _ K
o KR 3 o -
KM °Xs o 20 @md
LH (28 ﬂ ~ — T . |r_._._ [o)a] OM L_O |_._H
o U = Ho o1 N = 7 o/t
e BT p3 R4 NE
pEy SEET 2B Ugw T
HEx oo [ DRRWD [
TR ok Ey W iwm Vs
~o K 3T ol Bl S =< % = _
e N < < R I IR - A
Hog (KMTa  KE mE g ar R
Ro|+o_”_m=_._| — ol i o7 N = T
= oop P | X uor mM ome D
of| O _ KD . M = = < o Mo_a_: M 1o
Kk ® S w o m__umuuo L M_mﬂm ol =
—t— O| — —
o M <41 6 %1 Wmamw 8| = ﬁ___/m4
| I 1 R P %A _o K| O 4| o RE
oF Mg & &K TR RX RT
= RO W._._.ro _A_..r_ N T o=
— N K = 0 T o g B B 52
SEEEHE RS Ml
H mfﬂuo_e Aﬂwol_._u_. b 0= R
of ol yr 20 Kk O = oju N I L =
O gy oz T W R I R TR
o o HMER R =ar 087
w T = o K& o1 < o2
= KES o= wk — | =10
Sl Ao o o8 o = =o|3F 2
or ol K= o 8o plw | © © =| 7 0
MW — o) — | = — RI mr| 22 %) | o ny
o | T g ol N el S
O I 22 3| o)y X o™ S ) g T T
ur ofl O 1| = 2 o g K eI
AR K| ZZ® I oF| g 4
=g e T R RS =il e Ml O [ oSS
U RO W RO g | KT <0
X W en <o Tl {0 ]| 20FH S
OmWm KK RITNKA ©F |l | FTH
oK ol
i Hl 30 _ o0 R 4ol oF Hio 30
ofl oF o0 oF N OF o 20 oF
< <N oF il 3T o fil 0K
1 o TR RE K mc el
0

or = ut <k |4 1 KR —
ol I o RI ) 300 =
Ko = ol = oIk =y =
<l i = zr I 5 ]
A J oll Tol

op oo | A T
— ol 40 _ W - o
H o o S = 1 .L_o 0 I
wx o R 0% | nEx o

—_— < — N N =

LGEEE I 1 S
e e oK ReT | o
=+ o ujo ufo o Y =
L K=z |_°4 | ™

<M <z o3 N =0
LI - s
KFop | T 0D s | FHI =
_ < Mo _ar s oom o
oo on o o~ o S = m_ ol yF |
= L I o - =
o myx | o o s |Kx0O OH
K- sy K 10 Kk & X0 E_..__Auo__ =
= = uF | 3 Ko — L w oo -
ol| = =1 ol < ._Lo._u._ T = 3l ~
T ES S
CEl o Mgy XM o
P K EH ot T B =
o |y ST RS 0
k= o i T oo
ou D ST
T o a0 9 qr
- 4 wup k| o X
M o B ol ok ) Kl
o_ﬁw =) &p _ o Z 4 KK
mr OF | of il | N = N~
o or WK % o or & | ¥ =l 2
Zo Ko 9%, do o Ko = | RO ¥ B H| W
zm i T I T R
< b o< T o— | — dM X2
KN U o .- .ﬂnﬂlm_ ol = ko % ofl
m o R RO A S g
K ~N 10 " il =< 3 Mm 0 ._.HA.M
<o ok A HohiK | K CE R B
Kk ™ = | M ulo a2 &0 Ko @0 wk| w- J0 <0 o | i

— oF —
' SF 5 = o0 il _
- OF 10 ._p o= oy
H_I K N = —__._AT H_I oF oF o
0 ~N
00 jol =0 i _ o D
O_n_ ol == % m_.._l AO _I_H =-
Mo " oF o %
o] o

15



4)

=
T

(

XIAIEH S

A E

=
(=]

GSEEHSE 7L 5EZH

I o o o of - %3 20
_ = 1o =
1o mﬁmt:_ =5 N ru
Tm ¥ | DFHE
= v oo o KO =
o | & Ko — K | Ko wH
Jdo| & oor S ol K s e
e e I 0 S =N = =)
fju | OF — orl 22 [ S 2| a1 =
H N = U g ol T =| Ko
T W g | Koo ks
@ E :I_ L_L ._LOI L_L a2 > |__A| W
F Do WAz | S eHumk
mjJ K -] 0 g 5| KH
¥ N~ SHRN %0 & | —
= Tq amt N5
— oF i O
Ho K oF ~ = oll &
o — 0 —
il g . ._dﬂ E =40 =
va _ ol 03 —
= I | 7 fo- - oK ] ujr
~ IT | RO 4 o K| Ulo
_ o3 — _ < = I+ — LW+ 0
[e)] SN .A_H_ o= | =T Q_o uo0 H_|
% sz MW OOl DR
= <k @K of ._.mﬂ,_lﬂ m._.._u __M_._._O LIMA\V
S N RUDTOE o Ot X B g gy
X1 | Bl gy B0 Wk o F <k g =
S IR U R R (R ol e
W |~ _ | OF RY EK g ﬂM_uul__l_.__”_
B EEE RN KSR ey
K1 1ol ._Io._._ ._W ol m___._ To 1o wjr ||_A|r 7o) 01y
o Bl oW 5 = mH  a
K oE _Wwu Kol g
l.l._/l — X | _ K D = = o~ |
-~ _._._.__,I_W O_._.__l_._=._.|A.I o_._ﬁh.AHmU\_/
S U - K | =+ K {0 —
oF ol _ O wr o ol <
Q_O - < _H vl _.=_| — JL — =
o | < ROk = <d i ol =] o
Rr B0 < S — | T Ko a I
oy — | = N g O K o= of| KO A
N ol N K ok E_I K | ol ﬂ_“_
N Mk 81| of od of © wr
KH | ulr w- 2| <F &0 R 35| o 0l 00 S <
B 2 B
il oF — ol ok
oF ~ = oF K
Ho 8l uf K o
BT o LA
Tof! =1 Kio

S0l sttt Extelelol 7hy

SSEMK| SEAZ
Aot 7] W20 5749 £

LIEtU =

L

ezl
=

IO o
gHE249

15202 3o 7}

o=
=

8

o[

=
IT

E
T

T=

9

A
2

=
T

o

=
IT

iy

=
RE
<0

|.

Hold gstel L F4 o JHX|#H SO

- mat o] EXpAlEt

1

Kl
o
B0
oF
i[E;

FRRLOf A

to EXtAte] MHZEEZ R & O

.
(o)

= 10

ibl
ok

ujo
ul
&l
J
o
s
K+

ul
o = Ul
ol 5l
<k Jjo
7~ Ko
(o] jol

- HYMESS B9 AR
- FAY HEFNO 60% 0|4 £xt 7}
L]

o
=

Hy 0
o oF

no
Llo

16



4)

(

AU B(F

A

=
(=]

GSEEHSE 2557

)

)

AHXIEHH 25 M SOl FXf

U U
=1 s =] ,u_m.o _l__
Jo ulf Jo mH iE
—_ Jlu_ —_ == L
N H N K <
/< oIl o0 |UuF
IS | T Sy a1
ol M1 % IR 30
o K|S © __J._u_u__ Mo <
X XX L o =
BEEEN R
O Mm|m o x_o ) u_v
T g5 g o < %0
< iy <r o AU RE
K Ul K Ub X0\ T =
_|__E_7_|__7_H__A_-._o
T oml U U U T
5] ul K ol ul
S0 ) O ey |
ol jol jol E
ol {0l B[ ol O WO X |
ICOICOM| A oo A Ao Ul S
KF KF BT R oR[E | S
0|
o4 30 ~ B0 ol B0 | K 0
HH oF Klo oF JK oF | oF oF
=
ro ro ro ro
ulo ujo ujo ujo
(Q\ (a8} < LN

mJ

of o

=
=

289 UF 7]

A

SIEFE GSK

KH

oo
&l

Rr
N
KH

7. o

(1) oj

4

[AF &0 M

FOR S

1o
[

J/

Ct. CHRE THOjALOIA 22t S 7HA|

AtelEfol oH YAl Rt OfH|

i

=3
=

H

HHOf| o2t MIAIS|E

=
—

;

S
~
(=]

SOIM 8

24
o

2HE Y

=
[<)

| 93 9| 2

2

Si 24
S

=8 Al

gcl
AW, MK E

M 91 x2|16

HEOf| OfgfL|Ct.

=
[

;

.
(o)

| MgtAtete 23 MY SoM

=
[

e 1}

o
Klo

of 7tUStRR} Sf= FXEA;

moj44 27t HRE A

= Class C:

1Ol ZHRUSEAR; St FAIAL

o427t HTER

I
[

= Class C-e:

H el

=
—

MBSSEFA LA

=}
2 7Yt BXA HELz

SR} Ot= FALAL

ol
il

i

X
o

o427

o

o

ol

= 71874

(3) HYEFA HEE|

3M Oo|Hol| At

-
[=]
-

“h =2

o

=r

Klo

fa

o
=

B M2IAULD+1)0] S1E= 5

H
T

S AUR
of %t

ojn

- A=

(Lth 2

-
[=]
o

3A| 43}

-
(=]
o

17



4)

=
T

(

AIEH S

At

=
(=]

GSEEHSE 2557

D+2

D+

= o=

2 4%%

K

C}l.

(4) HYETel FH2(HA)

3Al O|E7HX|2H ZhsgEhLtt

.
o
T

YETY @

ol

S|
(=]

ol yFFel F

Klo

|Are] BR7ts

2

1o
[

oy

L|c}

o 7tsgt

KO
)

VS

.|

u

0

Cl

o #

Of S| ALl KE

o

StO{OF SfL|CY.

MH

a2
foil

= TOHZ|AL QIO 2 2ol

C

- o] £xt

L
RO K
= &b
JoH! _A_.

1
o1 K

ol
M 30
ﬁw i
=+
E 0
OF &
<
ol o
ujo of
WO OM
RO <
oF .
31 ol
T
< %
-1 I_l
o K
L=
2Z
0 K
7 o
- K
50
= o
EX
T
gl 2
(M} O_l
5
Y
41 33
ot ]
< o
— 10
<U ol
o
T+

=t j

3|

XA §10]

g
Joid

of]
&

L|c}

St
=1

TOt=E MEFRHRIONA X|AISHO{OF

X
(<]

i

2
Tofd

= 7IE7H4

(2) o8 A HExX|

o
A2

<
!

3AL o|HOf =OHE HT

-
(=]
T

“h =2

(D+3)

oll
1
80

Stol A4

(D+1)0

ol
=

4

of
T

Jod
)
i

g
JoH!

(Lh 2% 34 Fut 20

(D+3)

oll
1
80

Stol A4

(D+2)0
ot =0[ K= &Lt

ol
=

.
o
e

t

.
()
—

I

-
Sk

ofru

BHMEs

7l

18



L|C}. C}2E @5 3

=5}
S B

!

u]
—

=1
[=]

—1
=

D+3
FOH CH
Xl=
oH Y
PNE=

—

F

=

=1
3A| O|F7HK|

—_
o

T

D+2
2 @
|Arel St

7=t
ol

=
=1

x4
=

D+1
=7

82 2oET

4)
)

=

-
=
e

(

—_

<2
o

GAl o)
o =+

3

—

I

=

=

(4] 0]
R BN

AFAIEH

E
-

A7

=
(=]

o

eSS

o] £xt
E<E

b

3
==
g

3)
@

GSEEHSE 2557

4

AIZEEX| 2 2Hofg el

L
o

2 T o=

I

C
o

K,

ol
i
X0
=
Joi!
o

L|C}.

=35}
SR=]

of 7t

Oh = 2t

b

2
(==

ol

s

ol

<+

tod

.

tX] ofHgh = ASHCL
o

g3t7|

=

=

At

o= gofg o] &
St
=

N2A HZE A

y

K4

K4

4

HOH 7t Aot

3
—

of olsto

3

0o

o

4

u
o

fs o

n

fill

g H256Z=01 A

H

.
o
o

Al

<k
ot
B
i
=)
fod

ol
Tl
m_o

ojru

2
Jod
oll
2
Jod

10

oF

HOH 47| Af

XM glo] 2

A=

tORS| ALOI A S K

—

A
=]

o 7r A7|E 39 HEA

=)
—

U LILY.

L|c}.

b

=

-
o

tof of

.
(o)

= X 256 x)

s
gl

He|Agg $olxt U
17| ALS: (A

=)
—

(=3
=3

1

tjo

@ zofE AL 272 TR AL

oF-

\¢

J
¥

<k
ol
=)
fod
oju

i
Klo

b

[

3

3|7t

|

o)
=

2N 587

SNES

—

o 71712 39

-
—

@ OE=0 =3t
2|

(K

OAZIALRO| siEsts 29 1 250 Cisto]

b

ApRRZE ERotn Qs

Jofd

O

b

=)
—_

of o2k

Ho| X|Z

y

=

=)

2f E At

Iblol-

19

A7|50 LI X|Of CHSHO]

=3
=



GSEEHSE 7|2 EZHSHAEX LGS (F4)

RHAtol
oS A O]
o= T A
c}. M3

ALY ol

12. 718714 4718
a

- 2O AT |A RO SHEOHALE = ARE 2| (RO R 7| S =)o F 220
JOHA| OfL[St= Ai4tof L{SHOl= =2

= =
= —
AXt7b ERots +ASAL K20 el oo

7t 7\E7tEe) A Y BA
2 =2 T
So0] BREE A 1 B0 - ANY Mol AIZEAY ANE EAH
=1 (PYES YN 2 2908 BAEBA Ol HHEh & 1 B3
FEEE AN wol 2AmH BASE L0 L000Z EIIZ 4ASISI0] AD|R SHIXI
MR AL
=271 7|1F:714 | _ o -
T o ole | EUES U Samel 30|z oo FR(ClasZ ZIEAH0| Mol 4 UL
o — T
MEZI|J1F71Ee Y den
SANT| | AEE JEI AR SR J|FIAE FENNS Y B0 - HARLI
ZAE | L000Z 92 &0|EH ARKIZI0IA 4ASYBH0l ED|T SWXIZZ AN BA
AR A DO AtE &I, TISE XTI KHhttp://www.gsasset.co.kr) « THOf S| A} - E |
o o -

(http://www.kofia.orkr) QIE{H =1 0| X|

s2 7I&7H4A0| 3A|EI I oo, el Ao FAfStE HES FR 7IE7HA0| 4 - SA

==

SR G Zolk sHeiAFel Hejz Qe Aol JtAMS oz oI5t HEfA ZHX|7 HEE & UL

ZIE71 28

—_— HE9 At 54
e S — S
E =5
Gl oY o 1% = 1
SO H2A| 7= 1,000%} 7| = 1,000
0| &= 7 —_—
AMEY — HEQO| =Xt ZH
Z1&=7 EgrTae 1,000
Lt SR AL BopgY
O EXR L0 £3H= X2 O SFREE O30 20| HIhL(Ch
CH &} Rp& ot
QYT Qo120 RILSHEAME Ee AHAFOM A E Z[SAI7t
FHSR7F B MEBIAS AL AAL GO 2st 2|A#RI0| HS
GEPCIEN st J1AEE 52 X2 0l WUSAMAEII Ao H
7124




GSEEUSF |2 EZHSHTER B (F4)

QYL = O ZUotd&E0l AHei=ls AFAM 2= 7H
st Mzt Fordgo e AME tHE 7I=2 5t
@E Q| TP ALE EZWW}HE%WS‘EI&W H&dt= 7f7—1¢EEE 'éiﬁH QEIEPEL*%J%EI
/AN HASHE ZHA| 7|2=5t0] YRR A E 7R

o
(B7t7|=20| &£t 2o M 3| V|20 SHATAAM HeiE ZJAZE 7222 20[¢9
2ZF A% OiE 102 ol SHEAl | MABZI=/MZF HEots 7HAZEE 7|22 o 7t
4

20| o] MEEII|ATL MEstE HAZEE 7I=2 o 7t

SIS =t

@0 = =87IH0| A " -

sl oS 20140] HAWISIAT} MBSt HHS TIE2 B It

= O T o

®UAFASH Hop|Ego saE JIE7HE. ol 4EE dgREASdEe Sd
MZOIM A&l ZFAIZ

QTS FA

ol - WYEAA SBHY YU, FUAAQ, BIIHYYY, S8YYYR, 22
e YYYY, HEAOI ALY
- 9lis] YR UL TS 2 3o M2 4o - olFLIC
L NBERA BIP|EO| £7 U WOl B ARy
2. WYEATMS BHILY Frto| Bk ARy
3 REHH SO 85 L T B A
4 SXHETA S AYUZ0| HBo| UL Bf2to] DR KAt ko 3t A
S MAWIRBIALS M I BBD MBILLIATL MBSt Jh2ol MO B A
6. WItRFol Mol B A S

28 A o SO U7tz 2 A B XG0t =0, 7hYAA0 mat of2fet
A A
T

FOXISH

2) O] HYeEX7|Fol BEXAts U2t 2HE5I0] HEANSH HOiAZRH 3T HEA7|
=]
=

To| FAROA XEHeR XMIots &9 irtof &dt WEO| 7|ME AEE nswd dEE
S MOF gLt
7h. BEXRA HE FaslE R
o AgtE (Es X2
= 7t XA M= S x
(Class) SRR G T sijeag
Wojs= | B | &
F7|E - Al SHOjA| SHOfA|
C 7bQ ghA] A apA| | TORTE SFER] BE Y
7|17to] =2ojoo| | SO ZtUSHAX} St= FRA 9ls
C-e |[SHUUY o3t 2 |®Oi+27F YTEX ghe 22t

21



GSEEHSE (LSS HE AU FEALE1S(F4)

2250 A= AF |2 HE =4S H| Ztst ARt
RHCEH HE obM|7|2H | Bt ALK
of 224258 AA | HAEASHN st FAtE
L 2245 80 Je |7HY Q7tE #2 2AHESEE
ASTMEEO 4| EXARE HQ)7F fEet 22t
S-T |=X &= 2S5 LL*EIH)KIAE*'OH SlEez Jtelet &
of e B2 T (XA TELE M7t YT
) SR He US| 7S ARG
St= FAAE

Lt HEEX7|#ol Fatel= 2 3 HIE
X|gH[E (A =AHES A %)
Tz
(Class) | xistExtOixE | mFONS|AF | AIEFOIX a JEHH| 2 T2 | <oame
HHeET |-I:| |' — HQI |- - |- Al'l:'—'_—'l‘El | |- |O ol Hl_g_ o -I H |
T =x o
XlgAl7] of 3742 AL 2l Al - AR 2l Al
C 0.70 0.01 1.096 0.10
C-e 0.35 0.35 0.02 0.016 0.01 0.746 0.10
S-T 0.21 0.01 0.606 0.10
F1) 7|EtH| &2 T OE A ZHHE 5 O FAIENAM FHH, HEHoZ L= HEEEAHAHE A
=8HI& He)Sol HEs PE Aoz A 7|Zt0] gatst ZL0= AT 2AUES| 7|EHH|EHIES FEX=Z
AHESHH, 21A712+0| ZtSHA| OfLsh ZR0= 2-dYNK|2| 7|EIH|E HEE2 ALt FFKZ ALESt
SOZ 4N HE2 o|e ¢o|g = JAFLICH
F2) SHAHEE2 A 7|20l Baret dR0l= AT A AHES Z4‘47'IEHH|59- HES FEXZ ALE5IH, 27
7|12+0] ZatstX| otLoh A0z A UNXel ZHAEHE HES HeHISIo FYXZ ALESEE HAH]|
82 0|2t ol = UAFLILh RAIAEXLES B2 f_-ﬁ‘._“‘IEHHIRo Of EXtUENRHERILENOIM X|EEl=
S| 80| O EXUEHAEXAENO] REXMENY FXtSH HlgS ot REXLES SAUMEHIES
got BAS =R HETN(E4, HE AY=S 7[F)2Z LF0 ML
F3) 7|EHHIE X SHAHHIE 2o SEMIM H=0f et Sed=-0|l HFSH00F st= H[80| F7t2 LY
T AFUCH
F4) SR - HE HIE2 O BAUEKRIEXUENAM XZk= B4t 7|EHHIE SXS =R HETHA(E S,
HE XY= 7[E)22 LF0 MEeLCh
F5) g9 SEF - HE HE2 O FEAUE(KIERIENMAM XEEl= 242 7|EHHE 40| O] FXILIEOl &
Apots REXLEOAM 2ot 7|EHH|ES Of BEXLUE(RHEALE)S REXLE EXHH| S0 W2l 2F25to]
gitet & Ha - HIES wAtt AETUYoZ L0 A=t
Z=6) O FXtLIEtSl REXMENS =AXIOAH HEY Ritkl= & % FAMUEN Ritk= E4+= QIELILCH O
o AMR2EEIOM AY 8 HE HIES Mot FARMUEIT LS 2E8H|8 52 O FAMEND DHEHR = &
de =+ AFLCH
F7) O] BXAtMEIZ DEFE HEZ LY = A= 7|EHE §2 SM0M 2EFQ Bt FAUEIS| FFKIE A
BoIAS L WEtM o] FXLESl 28A M HHSt= 7|EHE §2 7] WEL &0lg = UASLICH

<1,0002+3 £XIA| EXIX7F REHSH k= =R R Ha - HIE2Q £XPI|IZHE OA> (BRI H2)
e 19z 3d= 5d=z 104z
Class C 112 350 607 1,341
Class C-e 76 239 416 928
Class S-T 62 195 339 759
F1) EXAL7L L000BHAE SARME S & - 4HHoR 2H ACR s 48 = SRS+ -HES F
Aoz AESH Z4QL|Ch o] =g U T - HEHE

52 25 MEASIH, A2t BEXA+=YE2 5%,
Al
=

o
2 YESICt 8ot S L 2Lt dX S REOH == 24 8 HE2 7|EfH| &2

—

22




s Class
e Class T
Class 5T

104

e

4)

=
-

(

Z

3

b oleig2| 0Lt

—

XFAIEH
u]

£
st A}

b

2 xf
tL|Ch C}

=
=

=2

-
o

kAol

oIt off S0 met EetE = AS0| F2I5HAl7| BHRFEL|CE
200,000
600,000
A0, 000
200,000
|
St0f Of

1, 600, 000
o

1,400,000
1,200,000
1,000,000

|
of =8y

=

GSEEHSE 2557
Ql

7}. oflu

14. 0|

EXERE 712 #E0 st oldgs +ARA MZ0|

St
=1

K1

L|C}.

8

=

-

IXHOf Al Kl=gLlct

2Lt EXpAIE

=
[=)

[ 72t7|7t0)

E
=1

A
()

oY=tz MHS SHot 52| HRLOM ZHia X

EX A=

St
=1

E o HSFEATY MIOEN1Ze WEHoz TS A0

Xl

=

mju

ol

EXpAEO] RFERE

o Exfste 2

L|ct.

b

=

o
o

St 3 At S SXIH0{0f

=
S

4

—1
O

A

AL S

2

tess To=|AoA 2= 20l= HOHS|AZE =S Xtof CiSHO]

el

i

CcC

A7} o] oty

A2 H2E

St
OH
H

A
na

x| otLlst
AN

.
o)

A
e

X
o

_i

bS
—

|

=

(o]
SR L 2=

SR
[e]]
AN

—

—
ES il

5]
N

L-O
23

P EAOA L] dbMet EXFALOA| 09 S 2HiStE THA0IAM 2]
X

E
=1

A
—

7t
BEAse

250 CH3iM EEo| A
OfA} -

—

—

—

—

5
A7 12 e ooz ¢

sy
=

FAI01 M

Mgt o
At 3

=

E
E1o| O|9fo] EXAtOA X|Sdts E(EA0 w2t d=2

T2 LPEOELICE
- £}
+_|



GSEEUSE| £ SEHSHTEA LIS (F4)

|-

rtot

- LS oiEt MiE Qo
X 7IEF M0l CHeiM = EXMLES| HIELZ HM2|otn ASL T

(2) =Xt

(3) =2Xtofl CHet abA|
- AFAE 2HQI0| e MYEA|FZEHO| M0 M=
Mez AEE . O|2feh 252 7HQle| A7 5845 EAN(OIR}, HIFAS)

ol Z20)=

=R

CHet 3

- RORE HBEX|IRRRELC]
L

= | A= EEAHY | X

HI2 : (MM =53 7 o JHaM T &
sgH|E>10M1, H

= o
£ =4

= W §
I:I- [ — |

L=

SRRl oY, HR, M2 SoiM &

L}

ojlg xIFws

= (%0* | 2t =0
| A
—I_
8

= =]
ol akMlojelof et Mia
AIE%:Eol I:II-I:HOE
ﬁ'—IEP CHEL SHE

o*o%' S H

32 U
Hefsts
geerl?

U oi7 Y

C

O
O
T
IEXEH 5

- QI 15.4%(FTH EE), Y¥HHOI 14%

154%

MHo

AHMTLE LAS SR, M7 IBLS(OIRE,
st 3L CIE Buas(eslaes
ENE 38%, —’.‘—‘:'._ '|| 382 =

o
2 @8

o -m
_?!_
rz
A
1o
=l
L X
o
JQ
rlo
|_l
D
o\°
Io
=
o
Hu
Ho

|2 < 00|H 022

LBt

SHA| E|H, FXAES
OlE BQ7|7H SO gray
2RE| IM0|YS Attt

Sk
=E
il
[
#olo| 12 A5
A
T

=1

=)

A=

_I
=13
—_

FSM, SEAM

ol
r-IJ

2R A

Ol&LL- L}
Heshk=

¥a
=
n
AN
12
U

X
Bl
=

= |_0
4
o

o
rH

T
==
o
o
1]
=

o =
=

ot

H <)

—_

30
 0xr 2 © mo
10 |0 x 1°
ro

kot

(AEN| 14%, =M 1.4%)°)
O] 2HBHA O[5t

5
)| 2/ OtlS X7}

HH CIAE =

o—l——|
= MELS, 2245 7B
b &L
F 50| ZL0lE Me)ELICE
HHE Bt

HAL 7l MdoR BX

= L=

@) BILEEXNSANS SR BE AR
7 F2 U8
=l ZMNEHHTHE XM91x2|l6 X T A= X 93%9|2
x| 2pH7|Zke] FF01o40] 5 Mgl ojstel BEAHAR2Z R H|2)
(SN DHH7IZI 2RASE UL 222E U SHLSINMEZO GAEIR
of EBIAZ0| Qe HeZ BIABICH
NURtY  * A HEEREARSO| S e UMK DY HEMTORRE
HOIZUME BIWO} XZT7| 0| HS0I0F ot
~ i 6230 OO 72l AlOJE JHeY MM TpAIzie S0l ol
%+ 9k 2225 ANTLALZORE Y s
2015 12¢ 3127tX|
714712 (ERHAME 2S5 E oY 7|F 20154 12€ 302 2% 3A|(15A]) O|F7tK|
A AR RE 298 Tach)
10 4 0|4t
F3 (] ] — o
MEASND o s oy sixial 4Fl ZE2SHAS BER 3
HEE (me zgmml s HITESASANS B U

24



GSEEHSE |2 SESHT EAHEFLS(F4)

HUAH| 40% SHI(H 2402 otk).

Mm|se] | CHEE 10E O|Lof ST AefS SHA|-Z=otALL EE-0lAHHE S2f 2E Al
SiE M7 R A5SSHE HE5HX| ofL|g

2 = 53 0j2el 7|zt Lo AefS X E= M| 3 XHoA FE5AL e
O[XtHIE S& YUEdote B ST M=o st & FAA LFH=(100 2
ol 6)2 & sUS FIRILLSM ZeA FZMY S7h).

CH2H CHZ2| AR7t 2dst ZR0= MAS FESHA| OfLlg

Y

_—

2. ShX| M 674 O|MO| LM C}S 2t BO| of S0 SiFSts AR

7} AR

Lt xZAtel &%)

ch AbREtOl T©f

2t XA 374 O|A0| YUKE b Q0| TaY MH-HHO| Uy

of. MZFI7ITel YA YA, YYLATFOITke] H, HAZEO| E T

Mo

o A% M b MHE LRE 190] d 20| NS R HEY
0| S09iRI0| D|ZBPLt Ax ME wb MWE LRE 1H0| XY =
N7 A%oto] HEEA7| RO fE 0| 50210 Do HBERHY
A ol HEEAT|TE AR BP

X 7|Bf XiMeE A2 ZMIEH|HeHY M 91 x2]16 U SH AT M 93 =22 S5 HISHAI7| HHELI
Ch. of22 &7] M=o gk BMLHE2 ZMISaIH et 1 Yo HE0f map 2R + A2l
#2l5t0] FA|7| HHELICE

IE o

ojn

i
u

X M7 EXtAS0 CHE JMLEE R ZF =9
map g2bE = ASLCE 228z, %t
HE7It gelst= Aol

AR Cieh BMlE FEEH, FAXte] MFde X9 S
= FXpuEf chgt £XtE QT ME S0l oo =4

25



GSEEHSE 7|2 5 SH ST EXHEHB(F4)

%0
oF

of

§

ud

I
K

Lt. CHALCH

olo

[y

Joi0
Bl

o
ok
KO
p:1l]
8l

olo

21Te] 2EHHMHE 71F)

SIE
uEE

3.

olo

#TAEMHHIE)

7} A8

olo

K-
ik

<+
4

e

.
o

26



4)

=
T

(

Z

X} AIEH
b

E
-

H 4 s

GSEEHSE 2557

. = pEE
= o
EN| — 44
s o a 4 b 2
S S 11—
— o__.= K _”__l - N\
. oy 3
N <0 wr 1 =1 (o]
[ o) . o1 ol e
Klo (=) H K oz
= X o w- =
K (@] 10 - = -
w- 5] . ] ._IoHH
o 5T = < KD Y
0 .n.uu_ M o - K
<l o u O =
3 3 o L
Ko LK ) o 1 oo
— “_ ErT oo ol 00 o2 )
70 = oI O = oz v Lo
- T RI — X — O o o%
oll Klo ol 3 H o ==
! =| o < < T o
4 m._m wk e =3 E_. oF s o7 ol
K N > Wl — WS oz
ik = ol K e K o = F
O <1 S N Koz < 2o
- 3 OF + X 1l Wk X U N0 o=
ro al al % < - M — ~— T
=3 4o oo 0 ~ K1 ~ o7 80 © <
i O N © w = WG =y M
3 = =< Kk NI
K o A2 >3 = = )
~ 3 m o m " g o ur T4
: . W S oH = T S
L Rg G 1R o & H 2 X g
< M0 S o )| oo &I ok . 5 0o 2
o R T oM = O wr — ! o —, ol
TS| ~ = ol iy [ = T
< — nAu_ o < L|_| 0 o —_
KH 3% | D S < oS48
= x)r in 4 f_M Q op K W_m e u- X0 A -
o = Q_To n_._ S| 3 o | fp &1 o% ____A_. 1 1 o0 U
< Ok | Wo -- | = . ° Ui
MSM_ 0 | O WJ\_.T_____A_'m ~ m_AuW Ko o 5
jol = | == Rl ar| K| Ko 2 o — Sl w5 1 RO
& w| K ohu ur | © T ol — K K =g 0 4 1
] o wn o o 2 - ] = 1l 10 mH_ 1 —
— < 0 T8 3 Fledm * o _ MK
M — et ._M@ ol o© = =~ “_.mu Mm
8 ~ 5 ms LTewx
a1 = _ ) = _ . = 10 51 K I+ w-
= o = or =l o- 0k — o ol ol ar 51
B RE oy T so OF o OF ar I
X oga L omfom of & oo Moy oK
rlO R KBS K e B TR I
L o kel © o X or KRl o0F
- N ]

27



GSEEHSE (LSS HE AU FEALE1S(F4)

SHE

TSR AR, MEFAXE, THONS|AL, LEFAFRZEZ|SAL EHEXZ|FEHILSIAF S A LIISALE O
O|5t0] EXLALO]| CHeE LofufAxQls HESIE AR FMAIRIE e Mol ACHSI LofHf A Ql
2 HLCL
Ch. %2 270 AMUAE 2°F THZLHE(TH - WHOHY)
9 X == 29F &l A AN
'12.04.01~ '13.04.01~
st 2 '13.03.31 '13.12.31 s =2
'13.03.31 '13.12.31
A UX[F 3,953 4,477
F7t5d 498 498 g oi40l 5,782 3,586
CHE XA 263 237
S & R}AH 345 268
doiH| 8 5,445 3,440
7| EFXFAL 2,838 2,326
XHAEA 7,897 7,807
M A geio|Ql 337 146
Of| =S XH 76 69
J|EFEL 340 248
(ST A Q|40 0 0
=R EY 415 318
AeZ 13,000 13,000
pNEKelfo:f=1 19 19| goioH|E 101 0
o|elAol= -5,538 -5,530
AEXRH 0 0| ZA#A0|2 236 146
7|EfZE&s 0 0 HOIM & 22 115
7| <4
cH7| 20|92 214 31
NEY] 7,482 7,489
2}. 28Xt 72(2014.05.15 7|&E / 4Y)
SHESERT| T Ed | =3t £
FE +°_“ — —— == T | A
FAY | MAHY | =22 | AYY | WK | oHES N PN = 2
#EtD | 1,249 | 3,718 | 1,388 - 50 335 - - - 19,399 | 26,138
2. 282 AR SEIS|IAL Sof sk ALg

7. HBERTY AL 2 2Er|A}
- A glg

Lh. 7|E 50| $Ers|A}

- A glg

3. 716t WEEX|T BHULMNO| BB AL
7}, MES|AHAIEHIRD

28



X| 227} S0 X|

o

=

M2EEA 57
& 1566-2566
www.ibk.co.kr

=
S)
& &

=
X

o 2 A
oz |

i

A
gcl
At
(= 1 o] X|

S

GSEEHSE 7|2 5 SH ST EXHEHB(F4)

(1) 2|Ate] 7L

=
T
g

7l o — £
|.._. S -~ & ._o._a._o._l_m
5 < uo < 4 o2
nio ol of H__l_.._l -
- R < ts) i & N
< = & = OF
I/ = _”__l_.A
i} H oo R < o a1 =
5 3o N § s
= oF __ KO < o <
S = R
oL S 1o oo T O=
ro [ < N oM T T2
0 - g 8 ) =
0 o o o > Uo I
S < m i 50 I Ul 35 o0
o z BT gEEE’H
Ly E_I =l 7=._._o|o
g of - 5o =) 2= m oo Ol
X O u el K 5=z
Z <F — ul o1 K ol T oo oF
|DX _-A w4 |__A|O| .
oK a o oa K Uk BB F OO
ro o o Wk ol K oF %0 o
ur = ulo s e & Rl O ok Wn ol
S E o I TR o
o7 ™ = - W wr < <
ol ™ . T =< i I kKM = = =
= or N 5o o w0 H 5 T T A
= ol I zm 4l
< e o ] _ gz
KO = o o = O O 5 XK Mz
mor — 5r o 0 RO =3 m..__ w0 WF
g <3 4 o 43y, - < L__._l__.___
= ny Uo 1 W - g I i
ST - 4 L N o a_mm.maﬂmuun.r
< 85 <1 5 X — [ R <
= = 2 0 =) = o > =
K & K & mw B8R 2O W_A.Mu_m_mal_o
W oF B A0 o O U S
ool X2 <k 2 E_A__.__A_.M“.w_mr <5 gp
TEgElgaar LrPEad Hozals
A e A e
<4 gr <4 X0 = K <V K - ol oM T
MEgEW ST an g g ad SRR 8
H W & w — J¢f0 & KO K Bl 30 of g1 ogr o K
i _Xmmow TYmompZoaww XL S o
ol ol = 8 S % %0 oo ol gr ol xlool_Pmom.mul_Auﬁ_
< R 2w L ~ = = P < 4 X KK olgr
zaRaxgleg Mg dTx X B 2k ar g I
A= e R L S Tl i S L R
U Uk ol Ko oor g oM oar 2 T R K oD
K ol 1 ©I oI X0 K OF ofp I = K R Kb w0 S © B
W RI g1 RI RI OF W & o ~ AT eFTFEHG " NTE D
(o]

4

iTE
o

[AF S R4

=]

47}

IG
o

£x17|7

XIS
=1

x d

m]

15-24

=
[=)

S
29

£

=

=

Al B
@ 02-2168-0400

KEXRO| CHDE 2=5fHY
www.aitas.co.kr

Ol Atisty 1

=]
e

| -

—

2|2 A

(1) BMe] 7He

b

(=R
T =
Ab

FA}

—_

o= HSEXHAL
H

Zt=| A= ROl 2[5t

ol
=

L}.



SEE ”EI-II- /AE.Z]”

AT ERHEB(F4)

X X

I:I—'—)‘

(= 4 o X|

(2) F2YF
1) F2YF

7|1Z7HE Aol 2ot R A EoE 5o YRE YU
2) YHEALREE2|ALL] o F
[CIFV7IZ=7HE Aol 2F AU HEXYAet W2 Ao 20/ S22 2o +=AXo|A &S
Zgfots 29 1 &8 v Mol AUt
[HO Q] SRR MEFAXL, THOHAL LHFALR 22| 2IAL, HSFERZ|FE7I2lAL S B E 7t
glAbE B0l 2lsto] EXbAtO] et =dfHidHMs FEOts 89 HMARZE A= o= Aot
o] &3t Ys LT
Ct. &7 8712
siEgAre lsLCt
2t XA FIt| A
(1) 22| e
=] At = St XFALE T} NICE P&I KIS 2 = 7t
= 4 9| MEsEA 32T NSSEA YSET | MSSEA ¥SER
o 2t X =52 88HX| 0ol F 14-11 ool 354
@ 02-399-3360 @ 02-398-3900 @ 02-3215-1400
g M F@ H S o
(= © o] A =% =) www.koreaap.com www.nicepni.co.kr www.bond.co.kr
(2) FoYS
MAEAZHE7E B2 HS i 23 Az 2 247 HS, LRI £t M 5 FASE
U THEHEQ 7tEE BII5t 0| Of FXLES| T EXAA A ALRZE|ZA] XS S

30



IZH0f Tk Ek Of

=
1 BRI SoARE TYEE A

| -

A =X A
A =Xtz FHE= +=AXE2E SHOH

| -

Ho| %9l o
| 2OIXjO| CHSHA{TE O|SHT A7} Q= mojs cHsf =2
— o ST

SH2HA 7 = o

- O] EXtLlErOf
30 2/A

GSEE =
SEEHSEI[ L SEFHEAXNEXNLAEILS (FA)
-7
(1) =AxtE2|e 74

1. Sxpxtol Ao B Abg

Ko 61 &= oF © N
— (@] =
of & of — KI- S| Uh F oor — o .r
S K s Sor - THD
— {0 ol = gl ol .5 AT -
W oy S KD oo ®X 9 Koo B S5
B OO T <« W o S s K R
mn S o S — < ol __ o xl_o I
o= .o L. U — o oo X
L:__m_ou@ﬂol_wr.qu o o, T <k O
H ORI X Ko A_.LWHOﬂ K p 0 K oo, KE
= H = K € Al_m H_u mn <k - < RO o ot ._oo_u ~
. 3| o _ — :
31 7 ok of o °° g E._o__/| o7 W oo oAz
bl ha (S 0 o < ol ol = X
wr gr RO o ok - owloo G 2w B~ S
2o g, S Ko B S T T K FEH
e, Klo 3o z1 X g Kl = = < 5 10
T &S o g g o8 ¢ ol Ko < ol = =
b o7 1 of | ¥ K L 0 of —
e F = {0 wH o ur < S
o R of FR mooo o S
o o < o i = o I il Ko — o m o o
E._MI.rHIMEo§ or & © Einpaliy ey
—_ = ._O._ um 104 < = - ._A._O ﬂ - 7_._._ Ir =
o~ of = L5 Tl Ko LU <k ofl o M <
oo 2 m N W ko X ko2 oS
il m_mmo___uxﬂaw.lmﬂ w2 o 55 .
~ o = i —
O_EWMWEATALﬂmAT e
Mm_.e_.ﬂu.__h.rmu.%ol_ U o_%wﬂ
RA_.mummmHm=+9ELxuaﬂ of — _ = K 5
A ar T Ko g or < ol ol m o ©
<@ o U< Km0 4 I o oE X <+ wr
_Ao_ujwujﬂoﬂﬂu wH T _n_%@_ J H
u <4 o K Q o Moz o & o Hzw
- - - . Ie) —
a1y o KU ook W__ o1 o 3k B W ol Mg d T3
._Nuuo&_ﬁoo_.ﬂéo._ﬁﬂumr e K F We
K2 _ "% @~ T of Bl oM . _ KR
e - ] g o5 FeK
E_.I%Dum_r_%mxmoﬂ.m_.xu r T moqpow e
g1 ol w3 B o K- i B8 < S = 3 ot g O
KI I or Bl = 14 100 WT o K1 ujn] {1 R ot uF ._wo._r_._ﬁ.v_
—_ o o —_ - — < = = .
ol © A_l ._n.ur _ < H _._.L K OT 19 ._Lou._ a3 |__L .A_l M _u._ 80 T
molmw@xmﬂﬁu.oﬂﬁoﬁo Mﬁmumnﬂo___é _ I
M___ol_&ﬂo.ﬂAszA_. 3 m:z_:rol_%o_em%
oK RD T~ .. M o o J4 or 10 o O oM K & oo
m_EﬂWM_E_EE%%_.m_ﬂﬂA_. T or o I O
Em Ko i w.__u = . W._ o — L W <k o ol .n_v._
< T oou i SN X Ol a MO 5y B0 <k o o
K ol B4 fof R ol I ORr ﬁe wr| R < w_ < o & — Bl
= TR oowd 2 RSRS S o7
0 o B9 K ol F M .wﬂ_._ <0 or F O
Rl S <F oo kT !

X7t QoL oz
.I

FEREFEO] 7| XH 2| Of
31

e
o
=

o
2 A
Xl
[=]

A

o

F

.
o

AHE|X| OfL|

H

o

.
o

raly
3. =AXEZ|OA 9| A4



GSEEHSE 7|2 5 SH ST EXHEHB(F4)

S
ju
=r
ju
Pl

oK
fill

-

70
4

%0

5t7| floto] iEed3e=

1of

xS B

&

4. 1 =of

L|C}.

I

=

o
o

HO4 OF

|
o

g|of o0 2

=

=2l 1022 1 0]¢"22 FLHCt
o

of sigste A2 =it

o

AEAtE flol @2o/2d AALY-O ME +XE|2l 22|Vt 0|F0
a

3

o

M|188=K|2%t Zt=of izt Cf

hL|CF.
[=]

-
o
=

Sd Bzl 4 29/ 1 0
ol Ext2of 5&2 1 0

250 OF
- @RS Rel 20 EHotolE 2] @22 A WA

=

(3) =AXE= AoAt
EH

1
Bl

ujo

=
=]

of ot

!

o

e

=R AL

k<]
=

=
X}7t 3 2=lx}

I

HE E= 8 MI193=KX2

olof ZrCH(=AXtE =] ™o oS

=

I

SELEOf of
?E:‘

Sox58(0)

.
o
—

g|o| ZolZFEH 20 O|Lfo

A Moz O Zolo
EH
=

710t MEOZ X}7|7F AR5t

1 9 H188xAM2T 2 = 2|

(4) ooy -8
=

m

= oof BE TAOf ot

H 193z X2 2t

2.

OfL| & LICt.

—

—

of T2 47, 1 Ho| HBS SEAFHA

AL
e

H

oju

15 OLiof O EXpLEI ez HA[MYH M222Z=0M %

ojn
oX
<lo

ol

ofl
oF

ro
i

=13
=

LCt CiEL OiAt50] £F5t0 o0 &

St
=1

SHO{ OF

AbZ1Ttel siA|of et

A
T

At

E
M

LS| 70|

ke
H-d

- O] EXHAEIS £oYxpe

N

Pl
1

ol

<

32



L|c}

I

=

.
o

SAI5H0{OF

Ho|X| S& 0|&3dt0]

Oil M
7+ ACE / A2
=

=
(L

b

o

o
Qo

o 7l

=

=

te EAIEE M95=H1

N

ALY
USRI BN / TSR

GSEEHSE 7|2 5 SH ST EXHEHB(F4)

>

8 Kkl o o ro = % T oA Bl of < i <k ol
o #0 o0 1o pai o N Bl
© Wz m H ool - R S - =
ool 1| 0= L IR R oy
ot & o of = e o of &1 I o o
A4 5 o 20 S %Ww_maﬂ 7 <k B0 MT =
o B F e 03 HO «[n A w 52
%0 = RO W= — Ko 38 =] ol ooz
= o Ko o> N ol o i
o = - | K ™ = _ N T X il 104 10
1 . F = W = 2 o K K .o - = s
gl ol oF o> o Nodn R of T T ol m
M T K- RO oy = B} T A Hin =
ok N B Es o 4D 0 4 o
T ol Bl hARS - <0 ol J0 3 < o -
o Do < U K H = = o3 — - =
< T o ol . N H t o . r
—_ - ! ||Aq| _ L _ _ o
° qp <0 =Rl g ~ W g = ol B
up 32X < Wot w2 <1 ou 31 K R &
oF 5 M T 5 K 2 S Kb X K Kook
i oF 100 = U k- 1 <
oV 5o T = = ol E|_| = m__m M Al or K =] ._Iou =
pETS HFT DLog=gs K 5 @ g
B g B o Sk & o ol < o @
o %o 24 o 1 Zo < . o g " <+ 30 A 1o o
= U oo K i © U= W — o
suwlT Tw geagzaw  Teg NS o
X =K Rl = W — ~ oo 3w = ol I n
B 5 < = D o oE X &R RO r
o U gxr g s 5 X ®
= m__m oF i M = °H <4 5r KF S
< M % oF o0 il — = L 7l olJ
wH %o M ROy H o = ol K < O = . H 1o
Cou R 5 4o & KR T B
S X F e E_EHW_A_.M mﬂA._Wﬂou “_%r_Lmﬂ o
EdeF K HEEFg Cmopsy T o
3 RO 60 _ = NN o o 111 &0 =0 n _.“_.E O oo N
ol ofn NUISY |
— = — O I <0 2 = I el {04 <0 okl Kkl
Er_l W= [ ol o il m_ m_._ <0 or 5 0 = 10 _|-”_|._ < -
ol < Kl %o = om_w_ . kS ol e RO = 80 m__Al ~ = o a1 o ™~
Coa 2 MME Lo W oo Wor ke X o g Th =
w = I BT U oXRE HEdy X
0 UL F0 T4 T N N RN A T = B0
= ro il I R | [ = & ., I ok gy N X
PPN = ™ Do o — 31w K =
=gy 2o g0 & K o= K ou ““or g4 LB K = R
Sma KT K T *our oh_m KRN
K 2 K b 0 = ol Ao <0 g g o w- O < o i ol
urRU TS oy gl Haigpg® L Wglom
o XM TK gpu o o®TE HEgpmgowm ZXF a0
o Uk M0 X K fo ol Ko Klo Klo = Klo TR R o H g R E
1 1 1 m A_l E_l _l_u_l u_A" m 1 1 1

L|c}. o

I

=

.
o

tof Of

o
o

o EXuIES diX|

A
HA

K|

33

StLtof sf

| -

1 SHX[AME S RIA 80|

—

CtE2f of

FEXEZI | shxof 2teh A
* UL ERLAL

E sll (www.kofia.or.kr) Of| A

il
X135
Ho

(o]
- o 28x]

2.



1 SiX|IAME S KIH BL0]

—

—

o4
e HgERex

4

o

GSEEHSE 7|2 5 SH ST EXHEHB(F4)
2

o
%0
Al
o
ur
=<l

K
k-

0o o =
© RO 3T

L|C}.

I

=

-
o

tofOF

.
o

o = <AXo A ZHESX]
712]

=
e

FL| T

=

of
s

2|0l XM=l 0F

£]

=

.
[}

x

2| G

|

=

o

FEXEZ| el SAlof 2teh Ak
HIAM]

At= SHXIALR, SHAIZ AL,
=]

s
o[l =&+

Xl
71 "7|E0M

3.

StojoF gL ct.

A3

ofgfel M7E=Z FESHO

QAEDAME

.
2ot

e

A
il

ALY
| Ohof=| S0k Apetef AEFOioqo e FXASHARE

SH

pS e
=

9

=~

A M2=0f mE o2 A
A

k=3

1

b

o

o
[=)

3) ¥ HN87ZX|8

2o} 1 H=

i
X

OH .

o

VAL

87 f

F

HEAHS
2 M o

of ARt

o

O

tof Cf

o
o

e
L|C}.

I

St

=1
o
S
=

PN
=]

| -
—

I
I

|0l A= 3t0]OF
) LRI oAV =

(=}
2)
3)
(2) Xit28RD

£]

=

.
[

i

oju

§

C
o

A

iTE
il

Bl

| oy
S HRR

2

cC

4

=

Ofch 1
XA

IS 2ot 3 7HE

O
[

=13
2!

gxte

El
==

A
oto] 7|=€=25FH 2 JiE O[Lof

LEt At

I

=

.
o

KFRFOf Al 25O OF

=
[Ab 5

L

2

AI_|EI-O|
o
ot mhop

ot
£
=)

b

R
I
—

gl
i

oF-

¢

ulo
i

A
HA

f

1I: =
H Fa7

o
e

FLICE CR2E =R A AL

o
o
=

Al S

¥o

§

=]
o

M x=H2ed M1z AAH3 = Y M2t SAIS

o

F

=]
=

o, 42Ixt7}

L|C}.

St
=1

ot= BF0= 20 wetor

oFl
ojn
4o

al

oF-

34



FL|CF.

=

-
o

A28 20M0| Che AtES 71AHSH OF

CSEEHSE |2 SFHSHNEIHE S (F4)

=~ = uo =)
| o o oH K =] <k "
W W o o M- A ey T xS
H B o n e ol K Rl K e o T >
00 N N - 1 il ° 4 & = H
S — a1 2 3r = < %0 e N 2
2 oo B © d I =y = © _m_.._ B AT Ho
= K (o] = - i | K o
Ko omog = = OB g% —@m oSy & g =5
= ol ofu ol oF =7 X 0 JoI (I - = o
o - ol = H alo K N — KT [ =
ol ¥ 5] = & K o Y ko | E o 0o
Rl Mmook T RE R 20y = oW R = Lo
— —_— = - o) - o o~ 1
g Mz o wE o F@ @< M N F o
= 1 _._|7wAu — = S El — = Mo A N - o & 70 <
w I¥x N oz E 3 R 4romo<k o ~ o
. = N OH ~  Of = ofll mn T _ : =~ 2
— IAS W =< ha = JJ 2 ol K M - w T
ol = . 4 o = K = - - 10 = = ol o o
B _ up 0 o ok - o _ . ﬂl alo o N T ou Mo
- R W oo S WYz oF ™
o = KT 3K uo 3 - b oF B O A oo T
1 o = = X @l oF RO i N T
N o 10y B - m O — = — RO 1 g o od
N oo 8o — 0] il = Ve K s o o F g T
N - o oo W O R0 x - = -
oS gy g ® s X HE = T x5 " 0
or r N oK < ) = = . - =
- N B R L_._ ar do of fm = o o & oo ol B
moKe = g M g o iy o ©o% K 1 H 0 R
4 = & [0 = 50 ¥ K o 2% 5 T o T o I+ H o =
ol ok ko =] ) 3 < SE = < ol EN
—n T olo o = __ o T = o O o NN
G A Pwy FTakw T BQ w ool WD K& _ & T =
H 21 Ko =l - <o F ol o = me o7 KO e < < &O
W 5 K Ko Sk mor o mmg  wm o ol =1 B = l) = KO
J < 0 ol | ol S
Kfo rul ko = — RO DR I o __N__.o o Rl = K © on K
SHEz Mo STz g B g KoK B RERTE =
ol —y S o 4 < M 00 = o M ol RO - 3 Ko © -~ &
Sl = Kpod P uPyg ag o3 mT or M
— = N T N = _ el Rkl R = 5 o o
n KX TR 3 ol = X._ ulo ol ol M un o o K ~ R %o =3 5 8
= I} ol == = N K 3 iy BD - RO 1l o NN N 0 ulo ENET)
T ° Coor KB X m_u7%.___ o 37 == N Bl oau o% 1k R o K@ o . 0
_ ., of R = oo @ I 00 T K oo Al X o £ oo K K
oo ¥ m N g e - o S R R = N
M K R 20 B Kfo - o 00 BT = op W < = = il Mooy & B o R0 = mE ST
< &) = == o fo M0 otﬂ_.% B o o © H ogr o 2| o K- B o - o
= ol of ol & K o= 0 21 o W of- HH = oOF T oo ool © - | < = ]
S _ kMg E B I L8 2 wdny BXwwm, gy X
— 37 = = = — o 0 o = e nl o o
mun_ mwl_L LA I Bl ojo M 1 < EE— o_A_d _ R - < ™~ H o .Arm H Olﬂ _nnu_H WL o I K oK
NS oar o ozo_EwA_..Wa_%Mwamuﬂmmm Ao WO TGk moan g
W%E.&E%%%oﬂ%ul.ﬂ%ﬂﬁ%%ﬂ%xﬂ I N e g TS =
FRRTRSERasgEsETRE e eEs BRERTelEL E0%,
= - — = < = &% W= ou ~ Bl Tl 3
— ~ S )____A_.|MD Q) ) N5 )mﬂlﬁo_xw_Ax - S S KI [l T
o N \2) N 2} (e} — ~ 13\ <! ol ™ _._.__l o2 , \ \ ~

35

Lk ASA|



L|c}.

I

=

o
[

7{ Ko
AlSL0{OF StH,

iy
o

=

=
FAMRE BIZEE 32 M)

o
o
—

o

HZe +ox1BElol Aol
~

# K| 216 Z=Of| M

of siEgdt= Are

o

[ ]

Ct

GSEEHSE 7|2 5 SH ST EXHEHB(F4)

P e ° oF 31
ol Bl 2 E g0 I RO o
kD KD &l K 57 g R 1] _
— - m__r_lw T & o3 muu._._t
o K3 1ol Uk ol 5 50
Eow KD SR
EEw o O OF gy Kl
oo i T <0 RO 0 g1 3 W_m m__m
d X< o opEH o X
D T N N L | TR
Bl o1 B 4 4 B RO 0 < & o o N
10 |.|L _/O 7_| N = 1 _
=0 — H — =0 . =l B k- ol = 1of
ol o ¢y < n B of oul
T Xk oo &K = ou o 4 oF
o, o & o7 o = = ¥0 © EO o ST o ol
EE= il o 0 m = 3 51l o Eﬂ ro
pf oldv oy BB "5 s oK
wol 2| oo g n R =R 1B M
M E[Ko op IR S N SO
S £k g Ty e B R
Wg st g O ®u, Ky g =X
BB ma B FTeonPg T
N - . = oo X
K T -y O 2 o— o _ ar = K
aus Nog @ :_u_._.mu_uﬁ_.mq T WT
mﬂ O_O M L = m |__._ I_NI @O Iﬁ_/l ° MM ﬂl; ._|mo o__._._
o = & Ol L T Kp T N by
St oa hE TN o = i
s FF KR =R B
UH ! & < K oF il = B & T E|E o K% o
oz 3 A= 2o 0 =% U K ~ Bl
> &I . - = — _~ 10 X = P o =
._OOL| [l . [e)] ﬁOurH_Q o -
T X B0 oo By o g BRI = T Ko
- B oW oo oA =R g
= oKl _- oK &0 0 T I B 5 M
pmms W Bt 2 s 5_xE
0 . = & o3 B0 K¥ o <oy WU = 2 oy B
= _ Ko _mgp oz Z Mg 3 T =
+ow..ﬁ.__uimomhol_2mMn_u_T__A_.mam_ﬁsT_.__ H X2
S S T — = R = e — M w 83
o lgWEINT JaRg®hw oy, o
DuwaI_A_AqJﬁeﬁol_lmmolﬂ%morﬁ.x
e =o' o o R om0 oL, R
B Qe 2 A . F = o o = K K = = 1
1 o S © wp
T xR G N R g paamlsom? @
o Mo @O oo R MK OB m oKk oW oo g W O HT
R =S B R VR I U o SRR e
) ATE_ll_._All_._AI_._.I_.AQ_ow.AOﬂ_.Am_ﬂ._lo“_”_._lo“_”__.A_...All_Nl_.AlAl_ﬁl_l_
] )Emmmmo_s_.m_m%muA_.E_.o xuxus_.mus_.s_._l_xTO.
YKl K K B N oS o Y6 N oo o —

L|C}.

t

pre
o

of et SAlsH ok

36



GSEEUSF |2 EZHSHTER B (F4)

# MS7EX|28 L N3O et £ o|ZARZ Choto] BAS WArH: F2 ¢ o|ZM| A
Mol WALES L 1 AR

AASAICHA QIO T3to] o|ZH
7

| WA Z9: O|ZHO PHH WALYE X 1 AR
- oA BAIKY Helof thetol o @RS

O|ZAYAI] BB BAE CHEO SHTOH WOl o5t0{of BLCt
- o|ZBS WARIEE FAIZ WU WOl FANTHA R0 FEBULE 52 o|Lfo
SUNTS Sol0] 9ZAW WA L8 S8 AT A
- o|ZBZ WAIAE FAIZ WHI WOI0| FAYTHI0| Ol FR0E SAIBA WY Sof of
2t BAISHOf Yurolo] A 4 UASE T A
4. olsiAIel Sate| HeHol Tt Mg
7holshRAIRITO| ALY : SHEIALE ot
Lt MBER|TZE Aol B3t ALY : ALY ot
Ch EXSHURI| MHIE
72 K
e EER OMFA DEfAE
_28XN7t BEHOR HAY 4+ YS A
BHMNTE K B NEZ & Us AR B AY
“HE & 120| £Eo}0j0F & HBOILE 90| FOIT ojZsolN T ]2

ok 2AF
SNl M FYE, 2 S B Jtse 2123 1Y

@UHOfCR7F ol efof 2heh Al

-58 HEOAM Zdst= DHONCH7F 0|2 siEEl= HELl 20 AEE A
-OHOHCHZE O]22 Z=AR=MOf Cieh H|E, 280 23 MH|A & SHe+R
2ol olelel #Yez MIdE + g

-MB| 20 Chet B2 SHLAZE ME|A MSA| Y X[=5H0{0F &
[CHOWCHZE ol2 Ci3o| SEez MEE =+ gl S Mol IE]

7h BA B HE
Lt 2l MKt Faeh §2 8 A~
Ct. oA EH|E

gk ZAREY AMOL} 2HE O AB|E(=4H|S)

On. HEOLIM= Ojoj2t3 w2 S OjOjCi7F Ol S J7HAIZ|7] ot It=
oAl SHSe| DHof=ES 5to{M= OtL| &

<UotdgEAHe> | <SdH>2| % EF

0

0

A

0
ol

ZF1) DHOHCHZE of9) + BIHBIAMO X|Sdtes 20 Ciet th7t2 SHRAZE ZARZAOf TSt B 8O|L 280 2
2
o

HE MH[A0 Tf3 RS CHAl XIZ8e HES LCh

[

5. 2| HEEXP7[T0 et F7t 7|xgAbe
[HEArE 813]

37



GSEEUEE 7| £ SZHSHTEAMEGLS(F4)

[E&] 80{F0]
g o i &
0|9 =7 52 &4 2O FH2R UE0T XA 7IX|E X|d 8 4822 F
T EEAYE
o 3 IHYE 50| 0l0f HghLCh
Bt 2 oI O|e| EXXIZRH AE2 ZHSIY 38 FA 48 S0 FARIo 1 28
HAuE EXAOA E2iFe AS ERLCH
—_ HSEAE FdSte 7|F2M BHEoE HFEA| et 2okl S HERD 2
- HUCEL trXe=z FXHIE 8l EXt2[A7} 00 sHFeLC.
SXHLIE} TS EAARIRE =EfR|ARZE MEAISF M A0 2ls PHSO{X|= HEE ZetL(Ch
SR AL HEXESS HEHLE FADA FEE HE0iX|= HEE SL|Ch
so=a HE(FEXHIENO| FX10E EXXE0AH EXHH[&0] M2t LT SHESE FAZAL
of FA1t FArH 7§ E YL(Ct
=Xk HEQo| 284t Bl BEXRIFE €%t FUCEN JCE HA|FLULCE
SHUSER|# HEAR LS| 50% O|&f& FA!, A S0 FXSH= HEE LRLICE
7 stof7t 7tsot HEE ZetL|Ct
HIMH Stofot 74 SSHA| @42 HEE ZetL|ct
F7rd F7tE X3 E90| 7tset HEE TetL|ch
. 28%ts HE(RHE)Qt O] HEOZ £Xtotes HERHHE)R 7HE HE FHE
248 LeiLCh AHHE= 2HE Q|0= FAtE = glELICt
T HEIZHAHEEZM XSHYULY, TR AHY, X2 Sof w2t Eojes 3
=2 Y| H&dt= HEYLCL
Sz HEQ| 7IHCZM DHYUONY 200 w2t HEZH oY =2 LojA| HEEL
= = |:|'.
N HE 28A| FA A xHdH SOl FXISHY 2ot AlM xtelS ZefLC.
HjEAS HE 28A FA A 13 S0l FXI5H0 Ll ofxt 8! HiE =S Lt
Ha HEo| 7t = HE 28 & 2|0f Cfsf 20| X|Z5t= H|YLICE
M|+ HE 71 Al EXpRZE HOjALO| X|Est= HIELCE
stjasz HEE 7|2t 74USHR] gt Shofe Al EXMXIOIA| Ritkl= HEL2=2 1 HE&2
Heo| H&EU
A HEo| Atz0| HYEle Ae XEgLLL
i x| HEE AZN7|= H/AZM FEX2[ALS| sfidta FAFSH ZHE QIL(CE
ExixtEs S EATC 58 AfdE HEdg I HEQ| BE JIYUXAS0| RO QAE
2 St 7|7 O @Y U s fE A signetol mEL
SgExiEs HEaE FEEAE7t XS0 A SAAEE =3| - 28 = UEE HEO| 045t
= 5X2|e] RIS YLt
aIREIA 255U Es= FUFHE XS O, 1 XSAHESS THoj=lADZE 1 XS2= Xt
(EXRD7F 2Ee MAS 0/2] Z7+E ISt Faste Ade LLICE

38




GSEEUSF |2 EZHSHTER B (F4)

X
H| @ X| 4= 2 Active HEX= 1 H|WX|Z$= CHH| X1} BEHZ S QEA HE= 7 H|WwX|

=~

+ 532 8502 gLt
? So| w¥oz EXUREC} O HO| SXRIORM SXMIl 2718 Jrhz
Xz | UBILICL MBSO FROE Exfors AW +90| O AX|B Skt

=
= =
T 25|34 £40| O HE & ASULCL

7172 STAEOIA 02 Fejss 7S et

o
=
M2 BMSI2IS YN Y SO yzDHrI|2 Y= A

aing 38 71212 5 2t 5 o2 oF
IS Zoin] 321450l M2 A¥E S017 A% F2 BRYLIC
Mata YYSAYATE BES M) Wt FIHOR wh HAE oD AR HEO|D
5180| £|7 BLict
AMQESSH | AURSIISHOR AU HEE wuE HAS BEU

39




	투자설명서
	목 차
	투자결정시 유의사항
	제 1 부. 모집 또는 매출에 관한 사항
	제 2 부. 집합투자기구에 관한 사항
	제 3 부. 집합투자기구의 재무 및 운용실적 등에 관한 사항
	제 4 부. 집합투자기구의 관련회사에 관한 사항
	제 5 부. 기타 투자자보호를 위해 필요한 사항
	[붙임] 용어풀이

