3l
U
=Y =
0 s}
Uk wowﬁ
Ko mHDD
J1J ~N =
03 <
- ¢ ®2
m_: Eo t_|
— ol 0K m
< =
! TR
S w0
S
R W W
S or
mﬂ X N d HN=
o ~ = @y
BJ H oll S Mg
I w S
= 10 T _
KF <] o S mm
— = L o mm N
- 9 s T8
S O
~ RO Ur
X T
0 = W
m [
o0 0 JI0 <0
R |
o_.._ <l = o
N K S mm ol
— 10 ~
ol o %N.r
Y
Ko <R
S—3 &= W
(@] (@]

BNK A

:02-6910-1100 , www.bnkasset.co.kr )

}

2

P
(i

_I

[¢]

(

M LICH




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

i)
Lill

o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

il

-t

0o

—
o
o)

oll
140

-t

oJ

-t

10
o
A
ok

o0
0.
00
oF

Kk
ujo
o0
oF
X0
lHo
ok
Pt
2l

ul
=1

H&E2>



s>

<S XIAt

D20l ISt BEE 2XE BEZM 0 HASSEDAH X

*

ulo

{0
o3
B
Kk

T
i
5
Bl
i0J
IH

oJ

<D
bl

ol

Rr

ol

L]
D

10
el

XEXHOIEH M= & LICH

=
T

H

1o

ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol
Kq

1o

HO

ol
ulo

BNKAHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



1. 29 iR

b0
oF
o
LY

D
ulo

!
ulo
o0
OF

L]
D

-

ioJ

A

0

L]
1D
0f0
Rr

R0
I

N <l
~ oF L
%4 _HoQHE__
> | KU ! il
e " | =
Ul z_ﬂ ugﬂ ul
) R0 =
m;_ R1¥(m|_ )
= I =g 2
A o | of |0
[N Badl BN K2l E2 N E=2 Badl ESVA K92 Bl ESVE E=X 22X E=2 Bl SN - | =
—|lo|lo|lv]|O|D|c|lo]|lo|lo|lo|lO|IR|D|S]|o|DH 80 <!
[} k=1 k=1 k=1 k=1 k=1 k=1k=1R=1R=1 k=2 k=] R R A KA <A k) = | W
Pl z|<z|<z|<z|=z|<=|=z|<=|<=|<=|=|=Z|<|<|o]|> K- |k
R Ko
ur 0 =
o_“o _ .“_w.o __|OM
L Ma|=|=z|w
alnl®=| & | @
AL T LU =T
i = =
160 -
T el
Kk
ul
g
_|®
® < | Ko
1e1234eWPWSP N < | . -
AA_nCCCCP_uP_vP_uGSn_\uen_u S |our T
Blal 318138 alalplalonla %Mmao m_o
18|l gl 8l &8s glglgld[=|alslglw| S| R ol
MﬁxTCCCCCCCCCW)CMﬁmuo_ < 2
N Eodl BN )l Kl Bl Bl 5N 5N R B = S Eall NN K 70
@_U ol [ <M | =zr | <M< <M <M zr]=r|zr < M_m T WAW Mw s | o x %:
o | = | BELRE[RE[RETRETEELRE [RE[RE | k| S [RE[ 10 | = @ |
B T e et A ) T et o %
ROLIN R | 3 o | ar o | ar | 3 (3 Lo (20 |20 | 3 | 2 = &
e Wpwr e e O par jwrwr g = o= s
OI=Itgl=zlzlalal= == 1Y <] = | =]
Y B Y Y Y Y B B B e el —
UlJIHR [z zlzlzlzl2 2[R 2] =
R4 R e T T T T T i T
AN VA =g = gl = =g =gl [Pl el el 0 gy el it T
e = s I ed i g el i Rl ) i R g
001 | ko KIo | KIo | KIo | Kio KIo 0o [ -
~ 00 g0 | WO [ 00100 1D0 50| g0 | o] gof=|ao] |5 —
W s|z|55|5 5= ==2= =W U o [E] = |8 <
= AN R AR AR R g A Wi (Wls{m | ko] o |RIK
ul) (NN U QT ul) = | ~ 00 |14 3D
i U oy us g || & LH =T =N 2
Sl =l x =|x u oo | ol (]3] )
ZlZIEIZISISIZIZIZ|I=|o= x| = <Jur
olz|p|2|2|2 |5 |53 |53 [ZE[Z|w|U] 2 [
B = (u—
=1

uir

ol
0

<0

Ko

wJ
wJ
x

a

al
Kl

0B
<
K+
<l
K

(
iof
-
b

wr

<J

Wk

[BNKHHE =R 2

10%0ILH" S At

OI@%I:

Ui E S 60%014 + JFXISS 30%0ILH +=2h==<

19

ulo

| RO AR OiHl XD 29 £

0l

==
=]

HIOIXl [ http://dis.kofia.or.kr 1,

HIOIXlI [ www.bnkasset.co.kr ] Ol Al

=
=

=11

o =y
o8 T

3| At=

tOH

HEO THAl
At

)

o
PN

&

Olahal

50
=

=
=

o
[RENr)



|
-

© +ta A (
- cycle(=D1) &k
- SmAEY Mg Sol AZAE 02

o oo

gt 20
BR(Z=JtE=AtAHHI )2 SH&dl Eototdl 20 ROE(KIDIIAH20/LE)E 2 otEt PBRE
pS

&2 = turnaround(AEIH&)0l JI0E = &HL S

% Olel HE S56t0] 0|2 MI|Y 210 NHAEM SIHENH =XAEMH U J|EDIIAO F0|2 Hl D5t
HEYE 2= & D & = 2t
PNFSETL 15,208 15, 147 -0.40
BNKESHIHZSANEXAMEHS SHEY 37 16 .53
(F=41) &= XHAtE o 15,170 15,131 .26
J|EIHA 1,453.27 535.31 .65
ZF(Class)g J|=012 g%
Class A J|EIHA 1,466.82 1,544.82 5.32
Class A-e J| &= 1,445.99 1,524.40 5.42
Class C1 J|EIHA 1,435.78 1,509.34 5.12
Class C2 J| &= 1,451.58 1,527.65 5.24
Class C3 J|EIHA 1,442 .14 1,518.47 5.29
Class C4 J1EIH=A 1,446.16 1,523.06 5.32
Class C-e J|EIHA 1,482.14 1,562. 12 5.40
Class C-w INEINZE 1,292.07 1,363.15 5.50
Class C-P J|EIHA 1,448.75 1,525.04 5.27
Class C-P2 J1EIH=A 1,436.85 1,513.45 5.33
Class S J| == 1,461.50 1,540.95 5.44
Class S-P JE=I=E 1,450.52 1,529.55 5.45
Class C-Pe J| &= 1,236.22 1,302.87 5.39
Class C-P2e J| &=+ 1,228.65 1,295.21 5.42
F) JIEJIAOIRY ENAIF HES L2 (YY), E2(B0)sls S C= 2HS (M2 ZE) A0 =
IHHOZ HMEO =RAEMS SHE A=A ENAZ LE JHRS LELCH
¥EUH2US e )
O SALE QIS
p BCO EXMEY
CEEEE-E;
- OFETOI Y Jts DY, ESAEO0 HRED, MRTAEIF AFFO IS HF
- A=HO HHYXIZ JIIsHER &% Y &l Jtsdd =&
- O Aol £ EE S (ROE:ADIXE0IYE)W J|ge M (2RMUIZ, OINBAUE) S
O JIXIF= 8=t
- AMEHMN ==X 2ol WIHIHX el HdZEIE D1 &=
- &8t AlE H O AIEOIXIOF 22 JXICHE] JE O AH&H




2. 2Z1 L =9UE &
p 28F
S J|2t st Y HEE= 5.65%, Hlnklx= 4.67%2 =2AE=, HlwKl= Cidl 0.97% &f2lotASLICEH.
12lle 3g, 28, 3=, HUXl, AFLAOE & MEtNO =2 HE0| HtSoigl |, 22 S HIOt
MEE 2ME 25U, 18 2 HUIS DSS2 2eid Al GAITI AZNA S2ACH Al EX S5t 20
2 HIYEC ZJis SHGASLL. 282 ST (S0 BH 2 AXZ 060 52 HEHS P
LICH. 224 =2 =JI=2 =gH| W& SO FEez 2 HJE0| 2MNE EQL, == &&td oMol st
Jlizez DICIN, dE 23X ZAHE 20lHAM OIZ20IASLILCH. 38 22U SAes =2 HSHE2 2010 Al
£ JISJMSLUCH 1) S0HT MM, 2) 48 2L D= 22 &S ZA AIE, 3) X 2440 ¥=220 O
o REYFE HIAs HEE2 501 2 =2 ot OtZotASLICH
p EXEAH Y 22 E
ST PN OIS A N4 2 ot 20T MBH N2H ZY AN OUET ATIHAN HEA
22 Sl =HYLICH. L oY 01%=01 =22 K== ot & Bt & A0 12m PERO| CHAl 8.58H
0lgte 2 SOothl= 2,400pt OlStOlE XILIXKIH &0 2B BCe H2E AtA =IO 01940 iaEdE 2R
Old=2 ot 5% =0 =48t K= XX HE0 ==tk &LICH. Ce, =W XA O|HEZ QIst &
Ol BEAOILF ME 2 XIS, AEO| BEII 2 20E MU0 LEAS 12| AN DU PR Z2S
0l otMst Heto] 2 Hez2 HHFLICH S0l e B0 200 =g MYALICH. 482H MdE 0=
O ==Y ZtM 2 X JEH2 A2 BtE R = 22 HBHE R FMo MEAN FI| 2L S
s R2EA 0 SHE ol &0 25 28t R2ALICH. BEM dIAA SE2UHL =2 3= I
A ZAHI0 TE B RYLZ =2 M4 22E A=2UM == NEQ =2 28 S0 HESH 20l
S Sof ANE HSaAsLD
> J|2t+AE (91 %)
22302 | =268 | =H29HE | =212 x =224 X234 x 254
B 25.01.02 ~ | 24.10.02 ~ | 24.07.02 ~ | 24.04.02 ~ | 23.04.02 ~ | 22.04.02 ~ | 20.04.02 ~
25.04.01 | 25.04.01 | 25.04.01 | 25.04.01 | 25.04.01 | 25.04.01 | 25.04.01
iﬂ*}ii'fg?fj; 5.65 ~0.31 ~7.48 -3.41 16.62 10.32 98.83
( BIDXIACHE &3 ) (0.98) (1.97) (1.29) (3.57) (14.02) (16.25) (52.53)
MRS 4.67 228 8.7 ~6.98 2.60 5.3 46.30
E5F(Class)g & &
Class Al 5.32 20,94 8.37 4 62 13.77 5.22 86.82
( BIDXAOHE &3 ) (0.65) (1.34) (0.40) (2.36) (11.17) (12.15) (40.52)
MRS 4.67 228 8.7 ~6.98 2.60 5.3 46.30
Class A-e 5.42 ~0.74 78.08 423 14.67 7.52 90.58
( BIDXIAOHE &3 ) (0.75) (1.54) (0.69) (2.75) (12.07) (13.45) (44.28)
ol @ A = 4.67 228 8.77 ~6.98 2.60 5,93 46.30
Class C 512 133 ~8.91 537 11.99 3.71 79 57
( BIDXIA0HE &3 ) (0.45) (0.95) (-0.14) (1.61) (9.39) (9.64) (33.27)
MRS 4.67 228 8.77 “6.98 2.60 5.3 46.30
Class 2 5.24 1,00 “8.58 ~4.90 1311 5.28 84.08
(IR0 23 ) (0.57) (1.19) (0.19) (2.08) (10.51) (11.21) (37.78)
ol @ A = 4.67 228 8.7 ~6.98 2.60 5.3 46.30




Class C3 5.29 -0.99 -8.44 -4.71 13.55 5.91 85.91

HIRXIZ=CHHl A1 ) (0.62) (1.29) (0.33) (2.27) (10.95) (11.84) (39.61)

Bl w X = 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class C4 5.32 -0.94 -8.37 -4.62 13.77 6.23 86.84

Bl W Xl 2= CHH **D_} ) (0.65) (1.34) (0.40) (2.36) (11.17) (12.16) (40.54)

B w X = 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class C-e 5.40 -0.79 -8.16 -4.33 14.44 7.19 89.62

( HImXI4=CHEl A3 ) (0.73) (1.49) (0.61) (2.65) (11.84) (13.12) (43.32)

H w X % 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class C-w 5.50 -0.59 -7.87 -3.94 15.36 8.50 93.46

Hl W Xl 2= CHH ’\*DJ ) (0.83) (1.69) (0.90) (3.04) (12.76) (14.43) (47.16)

B w X = 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class C-P 5.27 -1.04 -8.51 -4.81 13.32 5.59 84.98

( HImXI4=CHEl &3 ) (0.60) (1.24) (0.26) (2.17) (10.72) (11.52) (38.68)

B X £ 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class C-P2 5.33 -0.92 -8.33 -4.57 13.88 6.39 87.28

( HIRXI2=CHHl ’\*DJ ) (0.66) (1.36) (0.44) (2.41) (11.28) (12.32) (40.98)

B w X = 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class S 5.44 -0.71 -8.05 -4.18 14.79 7.69 91.07

Bl X ==CHel 41 ) (0.77) (1.57) (0.72) (2.80) (12.19) (13.62) (44.77)

B X £ 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class S-P 5.45 -0.69 -8.01 -4.14 14.90 7.84 91.53

( HIRXI2=CHHl Mm) (0.78) (1.59) (0.76) (2.84) (12.30) (13.77) (45.23)

B w X = 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class C—Pe 5.39 -0.80 -8.17 -4.35 14.40 7.13 89.45

( HILXI=0HEl 43 ) (0.72) (1.48) (0.60) (2.63) (11.80) (13.06) (43.15)

H w X 2% 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30

Class C-P2e 5.42 -0.75 -8.10 -4.25 14.63 7.45 90.37

( HIRXI4=CHEl A3 ) (0.75) (1.53) (0.67) (2.73) (12.03) (13.38) (44.07)

H W X % 4.67 -2.28 -8.77 -6.98 2.60 -5.93 46.30
MPAE. (0.9 = [KOSPI]) + (0.1 = [CALL=2I])
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p ASYH(Z2UFA) SXHIS - Long(0HZ)
(CHP: BHOFR %)
A=Y oY | EsUl2
1 I, ®X 4,355 32.14 | |
FEIRSE | 32.14%
2 289 1,073 14.56 . 14.56%
3 S AR 1,665 12.29 2oz 12.29%
4| 3Am s 820| 6.05 e L ]16.09%
5 ojor= 563 4.16 wors [ 4.16%
i #e2s T 3.56%
6 =PI ES 483 3.56 )
=u [ 3.15%
7 23 4271 3.15
#82 | ] 3.06%
s 414 3.06
8 sale | 2.92%
9 SN S 39| 2.92 AiT!T - 2 89%
10| 221 1T AHIA 392| 2.89 st | 15.21%
|
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HE XS8s (ciol: iy

S =

? _i_ 1 OH = (9 2 OH

=% HIZ (%) * =% ull
RN =2=1PN; 19.64 | 0.13 19.36 | ©
EHOH 3] At 21.54 | 0.14 21.35 | 0
Class Al 7.83| 0.18 7.8 | 0
Class A-e 0.49 | 0.08 051 0
Class C1 0.06 | 0.38 0.02 | o.
Class C2 0.08| 0.25 0.09| 0
Class C3 0.09 | 0.20 0.06| 0
Class C4 0.57| 0.18 054 0
Class C-e 1.39 | 0.10 1371 0

Class C-w - - -
Class C-P 0.33| 0.23 0.32 | o.
Class C-P2 7.71 1 0.16 7.78 | o0.
Class S 0.05 | 0.06 0.05 | o.
Class S-P 0.14 | 0.05 0.14 | o.
Class C-Pe 0.37 | 0.11 0.33 | o.
Class C-P2e 2.44 | 0.08 2.29 | o.
HETHAE 25| AF(AEFR X 1.18 | 0.01 1.16 | 0.
2 BEAFSR 22| 2] AL 0.78 | 0.01 0.77 | O.
S 8 43.14 | 0.28 42.65| 0.
JIEHH| & *x 0.06 | 0.00 0.06 | 0.
CHZ=0HOH. B =2 11.83 | 0.08 13.81 | 0.
%JEIHLH%E INEHAR S HHIA =42 3.01| 0.02 3.20 | o.
&l 14.85 | 0.10 17.01 | 0.
Z A eh Al 13.07 | 0.08 12.38 | 0.

ZHEX) Yl HIg
«x J|EFHI 0 AHIZ, 2 S92 g 2 ZHHE S HEWA IAEL2HO2 XSS HEZO2A 040K
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