T T o? U &1 0 oJ
i} il = g ol K DI m_l_._g._ Pl e
wo ny ro o= i = N 50 Klo
== o pal ol T n - K
D4 o g1 nl KT < -
[SIRTE R = = = s
> P o oo ™ _, T s e Tof o1
o . T 1o ok r. = o
od o or U . ol A M o L
N T o = 5l X 1=y 2 5 . 180
o Y0 2 mD = = o o ~ o 5 g n =0
i <ol ol Sl A = o L 2 =
o 5 X L o) 5| 3 £ ]
o W < B! Ko =T ~| K W <z I S - e
H < N = < 3 =g = S5
B o oy < = oon Kk z| U — ww o2 = I S ol
oF _ o © = <k ol B LIRS £ g5 0ot
- B _ op o — ol © K B0 < 4 O
Ky & = ol ur B = S 3o W T 3 )
= o o 10 = 1Y = _
i B RE S o < o0 S = Kl =0 t 2 il 4|
Ko oF ™ _m__._Al M_. =T >3 o _M__.m - M_ S RO 5%
=l — = 10 —_— —_ v O —_
g ox M AT o) ¥ = 4 =z 28 &
2w o ar o o 5 — L D - - .
K of o7 K <l Mg Klo = ol ol o7 < M .m_u = fo S =T
- = — o e = - = 4
X0 5 o Wu ____A_- < Kir P4 Pm S T 1 ._Lb Folll Al .__.m._ 3 Klo B
T - = = - K .
Mﬁﬁi x o i Blgl . W X XF 5 5 - 8 |
AT I =3 ¥ 2 K oh- x % oEx 2
TR ko H oo FEH omom -omm Pom & g
2o o T S - S
oo Bl 5 =0 o _.__A_“_ - H_n =z d w oS w S me ofo o 560 ol sr
o OF 1 B By v 6 2 9 N _ no o ko X R0
%1 ol of I Al gl © 0o ERog oo Wb oz o O
™ olglH - o 0 KE o T xx T
oA S KOOROX oo 5 ' B <4 o oK oh e
JF Jpg{ o8 #O EO U = T - Klo
wn| JF oll o] ™~ =< K _ K Bl 2
ol@glwm t+ ¥ oW Ko~ millr X B3
e X ® & S-S I - S
< T K K = N o = M K 2y = =) 1o
wo R B @ ©omom o w1 K o
Ko AW A KM Ko of o RI & o
B S < n Y N o0
o Am =< P

P

i
o

C}
o

oIy
Ay
g 7lst0) =

o

A
kL
S

(o)

L

13
[ .
=
S

bt
Xl
I

O|5tA 7] HEELICE

-
o

EE CC
o =
— =

=
Zo| &4Al0

=X

FASH20
e

| 71X

o
==

o
F

o
(=]

#He

=

|7t SHMDML| F[X{ AL
o

o %
MEoR Xt
Al7| HHgLCE

a




= &

FAEZA 7o Ar

-

100

—_

._|m_
M

M1g. 28 Es= =0

KO
g0

IS sl

W
ol
K1

s

St
=1

-

100

—_

._|m_
EN

%

od

X2

|
x|
o

KO
g0

g
jol
K1

x| |
LI T o

=

1S
Eo

1
2.

ol

A

I.

wl
<

IS sl
At

wF wk
oI ol
P3|

3

Kr

or
Kl K
i+
ol of
t T
NN
K K
W w-
ool ol
kI KD
© N

Ab
(=]

FEREZ |2l E AL

XIS
H-J

8.

LS X7 ROl SR}

XIS
==

9.

|'c'>'-|
=}

L= R7| ROl £Xt9

xS
H-J

10.

12. 7|87}

A3

o0
Bl
2
Jol!
oK
%0

PO
o o
) &l

—

A71el 2EHHMEYIE)

E
M

1St
=1

x
=]

3.

=13
<]

f

A

.
kst

2| ALOf|

EX7|7 B

g

b EA=N



OH

oF At

t

|Arof 2t

AAPR B E|S
5. MBERI|T

4.

4715 ALO| S AbS
ot A}

IE
[=]

=13
<

.
2z

6. KBt ALOf

M5&. 7|Et EXALE

Bt A

L EXtxtel AZ|of

=13
<]

f

A

3

S
—_ -

2. YBEXT| ROl SR of

2
tob Atg
b 20} 7| KA

.
()
[

=13
<

Ab7|Hof 2t

1SHE
e

x
=

5. 2=

Egoje gzl

H

]

~

Ka

s



SXHEYAl RO

1. EXHEA| SHUDMQL FXHEEME LEA E0SHA| 7] HERLICE
2. 0O HeEA7Z|Te EXRlgSE A Mgt EXx s i ZIArS S
HastAla, F5te] FXrFHo|Lt FXHgeo Heet dFelx] US| HES

5l &xXZE S otAoF gLICt

5. Zoj2lAtE EXtaHal fASIH, £ 2dW, SHAL EY2A S| THjE|
& o

DY (S S Bojdelol BUF St U

= [ o =1 T
Zeho AT & TOiAZL & HEEXSAL ZHX|ZHE offH deS 0f

6. HFFEXSHUS HeEX7| e 28aH0 el £90] BEEl= AXUTY
F22 (aAtES Y met oa2dSA7L B251X| ofL|stH, §3] oj=%tE
=Ho| HES e 29 SoM HEEXASHE Mdsls o= 2Ho=at
2ol fleXtE=Eo it s RYS A7 225K ofL|ghLCt.

7. XL RESHE M3 44E S

g ZotstH xRSl AIIAS MH Wit
EXZAS HYSHs IUL HobY + YsL




Ko
go

X721 52|

-
ol
Kl

t

x|
(=]

0o

ey

ok
nE

7172l F

ut
joll
P3|

t

)

AlEF
[ |

WL H(E =807t 7Hsst XL

R e

HIS:
o

ct. 7

E
L

I

of £t = AW, XA

&

7ot FEACHE2 O 2{7hX|] Chet At

=
=

EjOfl =

4

ol &
S

=
T X

A717el &
ApALS H25 Xty

E
L

F

.
o
=

=
=

1)

HSHAIZ| BRI CH

ofe| F2lE HSHA|7| BiE LI

C2

bL|C}.

S|
od

=

L 10X ©9IZ B3, BYYIZ0] YeHXIK| 2kens A 8ol 7t

| 280 FHaE[AL SiX|E =

YRS

U LILY.

t

X

3

o gt

4

=,

O H
T d

8

2 + 9o, of

ALt gz

7|12 o8 F

at) o’

(et

x
=

==

H

=10
[=]

~
(=]

EH0H) of
of el SA[ZF O] R0 HLLt.

(

K1

TR

2t

al
x

gt

=
od

2O 7t

=
=

2 2E7IZE o] A

1o
o2l AF 2K

I
[

7

=
- T

(2) BEEA

~
(=]

2

to] ZA[7] BREfLICE)

ke

PN
=

(www.gsasset.co.kr)Q| QIELI=ZHO|X|E

KMt &2 HM25F 2| “Of

-
o

LH-E0of CH

=]
x

SHA|Z| BEEfLICE

old
3

e

100

-

00
10

Ojojofl 2ret Abed

yy Y

6.

olo
3

—_

100

00
10



!

jo0

2ot At

X710l

wk
jol
KRl

3

H 2 8.

Ko
go

X721 52|

-
ol
K1

t

712 2|t A2R YRt XMz7|Zt

R WM By

2o e F7I7

X715t

t

ofl
P

RO
Tl

2011.07.29
2012.10.18

L|ct.

ol A
P =]

=2 A
= T

| 2fojet ct

=0
S —

£ o]

!

AL
L
S

[e]]

=l
=
A
e

=

=

2o ek ez K|
802 XMzLUIIet ot

—

St
A0

'

=
=

—

SHA|Z| BFEfLICE
7

o= ZH=Z siX[Z|AL:, AFEO 8

FAIZ] HEEFLICE.

!

(2012.8.8 sixf)

(CHEM™3} : 02-6910-1100)

USLILE RHA
At

4
K-

0jo
mr OH
) <r
&K K-
i) < o
<0 ol a
oo <
Of o =
. x = =3
5> ny
_.A_l 1] 3:._ W_..E 10
el S
of K o 5
MF._H wk ] 00
0 o S
i o = o
) & g
! K o
OH o~
100
Bl
oo MW
obl H -
od N
Klo A
(0110
OH
oF X oo
K KF ok
u =
B 9
0 rl
70 &
ol




= K
Sl o~ N2
L@ eo 2
N =
om0 &
= o ™o
© = < 80 um
.r.ragg_oagozg_o
< < = L= =
._Lmﬂ r il OI ulr o OI
Rl R oW
oo S W oR X
80 80 0 = ¥ W
"R oo oo oo oo oM
i 4 O ok of of <
oo oo IR
Unﬂ.nX.AX.A&
00 Ofi X0 X0 X0 X0
ol X <0 <0 <0 <0 @
or
LN
(@)}
O
o
(V]
=
o
—
m 0o Ko
X OF D
o
~
(e)}
—
or
Uk
K0

- 07}, 0<]

)

E|
=

A oAE2Y SO F=H

FEXOf ot SAIE o g L c.

.
o
[

Aprerol M

H 2 gf L C.

=
[

NPIE!

FEARR Lol 2 9F

xS
(==

A7lel B,

+ Bt

joll

oo

| LjolQiLct.

g A
_® 5w
O|__.=._ 2 - — I}
H._/H [ep] W | ~
[ — ol S ol oS
o i m X o - =0 o
_ oH = < X < o
r .Ar9gogou7ug_oM|LM| > oo
0 =om OHOH o OH| X B oof o O
I =T B T
obl Q(x_.x_.ﬁx_.ﬂo.mﬂﬂ Nx_.
= T < LY
of MoWgommﬂgomom_E_. of 0o
K- = O K __ OH N qor 3 = Kd OH
e S S o S = A
or m__u MA_ w- KO & | wr =_A__u|u w N owl R
o Ko K K v | @ o < o w
o I o WO B o ™o
ol o Hu oF B ®Wl| ! JF ol o ol Bl
2 3 7y
o< o 3 o
o oo rE 0 Q
OH o~ Q
100
16 <+
uj
ojo Lr__u -
OH ~ = =
ol ¥ > IS
Ko wf — —
o0 w1
oK 1
oF o O 3 o g @
Xoob € K oop &
m N =
== (@)} [e)]
< — i
0 Ko 1of
= 1of {lo
<! H %0

274, 319¢]
: 07}, 04]

)

1

)

E|
=

10| OfHIRIEA Of

ojru



Ok

o,

ol

o mEY & 9

o =
egreole

KRSl APEOf et

AbrrofollM got Ao mEE SAl o Y LIch

= MelgLct.

A2

-

3l

St
=1

| =2

ol

K

__'.I.

.
O:
S

i =Py
, YRR Ao ot

L
£l

2 otof)

12 (K 3)

50% 0|2t
50% 0|2t
50% O| &
80% O] &t

ZAM O BXt

o
= orgfer Z& LI

I.

E
=1

2
60% 0|3}
80% O] At
60% O|&}
40% 0|}
80% O| At

LS 2L Ct

|

=)

=

|24
: KOSPI*95% + Call22|*5%

EXpAEL] REER}

(=]
4

S
At

e
Q

I

&
- T4 80% O| (Lt =LHOIM TYE[Of SLHOIAM Hefkl= o

- T 20% o|s}

* HmAS

2 X

F

<d

ool FXtotH, LA A}

<r

Kk

I

<0

| 80% O]

ol

o

ko
<d

()

F

- X}

- 'Leading Company(R2F7| )0l £X}

M
2~

IH

3

&
JI:L—|—O
= —

- 'Key Driver(gi Al 2 Q1) 9]

At
(=]

QExC

=
M

3

o E

x

=X-L8

—_

M
B0
oF
oK

X|233Z=0f oAt 2Kt

EH
=]

UL
=3
—_

E

LEXL7| R RE

g

6.




KF

b

lof QPN O|Rt49| g

= AAoe] FASHH, LIHX| X}

|.

: KOBI120 * 100%

80% O| At
| 80% O]

()
Mo =2 Xt

F
3

- K
* HmX|#

- X}

At
(=]

QER}Y

=
M

Ki

780
Joil

R4

K

[H]

ASEM A

tOl F=A[7] HHEfLCH

FEAZIF2M =R B4

XS
HHJ

x|
S

Mz}

—

b

o
o
[

FERZ | B23220| oA

XIS
H-dJ

S1Z9|5 2t o| EXHIEHLoA TS H7E

0

or 0 o o
K B ol < B8l
100 ol pdl or
Bl %_% 70 al m__m
’d| <0 #| o o
-| © M MH u_m K O M i u_u
100 1o H 10
Zlglor o 5 2| ol _
K|S ol zr ol =5 S ol zr ol
&y —_| & O M_H Wo _ s o m_.ﬂ
=5 | S| mo ] = = o
ROl wr|5p o ¥ N wr o K =
e e L 10 = — 7 ¥
70 g T om *_A/_' - = S .
._L_NI _.__o K W H”_ - _n_._ K % o _.=_|
Kr 5 K8 @ | ®mow K S —
- oF ER T - oF H ¥ M
= T N 1© T X T
<r 2z @ ol ub U T BT o
mm T o g ﬁ N <+
T [ - T L —~
Klo Sor ¥ Klo K our ¥ =]
- o < - 53 o < =
wr ol & 3F w| o m T ow xSk ol
< 0w < = 20U o
< ok K = =3 = oF (i B g
wh H % & wr H H o <l
<0 —
K M K =
= o el & ofr e
] K 0| uk e
u of Wk _
KI- oK
T ™
Klo Klo
Kir Kir
3 L3
ro ro
8l B
Gl |
S )
s J
I IE
v %)
O U]




HEARZ | LI C

PNk
H g

e S

L
—
L
o

=
T
=

= —
St=
=5 o)
= 1=

~
(=]

™

A

A

7
[*55%+ KOBI120*45%

FH|4=2 01| A

e
[=)
o

A X94ZK|2

H

o

.

tEXL7| o] £XHEE

EHAl

3

—

e

X1 3
[s)

7.
2t

<

-|'5|.

O 25t +=AYXO|

Ha=oM -

b

o

o
Q.

|

(<)

L|C}.

3

=)

t

[

.

o
94 =2

| A2}
24
o

e

S HAISH H80ZEol2
Q|
HESX| ofL

x

m]

ol 2t SAIE o "L
#H X|86X2|2

I

of
= EXSHEXHOlsH “Eoj

=
e

=)

CC

—e

ME A
L|C}.

=&}
od

O| 7t

b

o

3

.I

—
Ojots S RHOHoH I}

x

azu 47)9|

I

[

t

—

7
il

Klo
A

CHAMRFALO 2 8}0] H|m K|

=

ot

.|

Ha=olM -

b

o

o
(=]

94 =2

o

SHq

: KOSPI*95%+Call&2|*5%

HEXEZ| L

xS
=1

=]
* @4

Klo
A

CHAM XA 2 8}0] H|m K|

=

g X80
HHofl 2]

—

—

SH
o

]

.
o

Skt C
~
o

SHAl

x
SO0

u]]

24
=]

H H|86%2|2
Hiofl 2t MK S E

(-3
=

=9 E

I

[
—

L &

—

—

P

o
o

o

ZMSHH
=

b SHAMKLE EX}
SOl
o

¢t
10

o

JHUXIZAL OF 18M| O|Ate| ZLYHZXtoO|
24

9|
Ed

3 e ojm

E}

Cf. CREh M S = at

A

o £x}

=

=

| AL
L|C}.

3
F
=]

.
o

: KOBI120*100%
HoO

[

|

LE b T LT
Ih Rt

=

L

—_

xS

azLt &719
ol 5t

H XX OfL

I

* @) 4
[

il




o| #eILoA Xtm&EAH Of FXt

#

F

[m]
[y

7|0FC} 300

[ — |
=

—

L|c}.

I

1) FXpRE

-
o

o2 & ASLICE

ag

QA7 Fots B Eof QlghLct

t2 o

MFAE

b

Jod

L|Ck CREE

I

- 104 O] At

- Hgy|2
- AKX 7|7t

C}.

7

T

PS

k=t =

0|

L|ct.

L

=

o
[=)

tof Of

o
o

=2
=

4

A

ol

<

MHMS S 2I5k0] +=4xtel H7t

—

—

P

.
o

~
(=]

SO

=]
o

[Abs 2t ™

L|c.
ZHof 2

.
2) +=AX7F SEO| SHXISHALE 7HARA S

I

1)

b

H
—

CC

4

oI
folo

1

10
KO

L|c.
SX712t SO crZ2

L

=

o
[=)

| -

—

x| ofL
1) %z}
L|c}.

.
o

wr-
jol
pall

1

o2l Cf

Abrtof AM43z=0f et

ujo
31

-

70

uk

tjo

ujo

no
el

-

=¥
Klo
ol

-

a1

2 M
o3

I.

—1
=
[

2

X
0]

—1
=
=~

A
SHAL"

=

RO et
LICt "Z2

—

I

L|C.
S
<]
=

o

b

S
=1
~

L|C

b

te &

-
o

.

NaiAlgel MaS e LMK HaX|
(e}

9

tof OF
10l

.
(o]

=2
=

| AR 2 0|F

X S7HAI Lol =xE7t
7l £ =
11

=1

-
[=)
T

o
S —
=

=

0|

—

—

L|c}.
L

—

3

=

LR |
AbE #=9Xtel o|HE 0l S3HA| oty

oj 3] AF

—

A

.
o

b

s
—_
Al
o
—

2) 2lel Dol 2lgh =fXto| o|HE o TSt Cf

| o
1

ko)

AZ2| XS7HAl




ct

[e]
F

—

—

ch
S| Af

oy

o
[

o2 okl 37HE Tt 670
&LICt O] 42

7tz + 1,000

x

=
L
o

=

7
X=get

o
O Gl 37HE Tl 670HE TRl = 1

Ct

1,000%}

—

of ol5to

._._.H " i _ —_ L._._._l
1H g0 Ao ol Bl = 31 L w_m L:.ﬂ.__ o Mu_
N BEa o om Mg Fls @ a7 S
N iy ol ~ E@HHM 5 Wl M ol =
20 F = ol =) W kf of ol ol RO RN oo &

1y Bl x Bl & o= B =3 MR = O
| R0 ~N |_AL|m__m|_|__|.r._ _./o_=| o_me
= At — H A e S il <X W S
= = ol mull _._.__||I_|T.AI o = = |_r_
= S ol | zr T Kb~ o B 2o

W._ ok _n.v_u gl Kok o & 3% W n 1 i o
i H J A0 J D T M_. AR oF % n E
_ A Bl ey f O oF OF B oy 0 5 N
= s B R HRFRTET N T Ko
—_ —_ . — o = o4 - N =T =
I pPEREmRT SR ala

— o —_ o
gh = ot < A;ﬂdymﬁmﬂmﬂ B & o oz_=
= - - = A — o 1 of
o Mﬂxu Y = Wo:%m_ﬁ% WMM%M%
Bl " K - H w- o @y R W |z o 3 © I
_ Ao ook = _ Zognoobomn o 2T &n _ 1o %
all g 8 J R =3 s = 2 = X Tl E_Eoepln._
0 Bl ° o BN or KK gl o & Ko X1 —
moowmoml Moy s R R Z ok TG

. X = o . K = = = = R
_ G R s Rporp (2 0% 0=z 0m
S — ol — —_ L|_._._._.A._0H_r_o LI_|_H_I__A =0
1 2 N o ® T ogr Moo= - . T | o oop <

1 K K- 3 11 Ao N s KN K Ko 2
ro o o rn ro Ul D00 wR 0 3% 2 jol ro 8l 1 ol OF
= B~ /[ (o Y T =TV

—_ ] = =~ o —_
o =X I KR ol xﬂwﬂ_oﬁﬂow._u - N ol
Bl i KR oAn KB o [ & O & K o X|x I g N
Ao N ERND | RMEgoo ol d e
or Mo < #F ©0 fo M0 F T |of K of W0 W 5y o_.._»uM%_.__uW

: muxm_l_A_.:_HA_.ﬁmE%aoA_.Wﬂum_EwE

T & |a =« m (s s oo
sm_n___._ﬂaoa_u
K -~ = N0 8 . T
= LI < TR T
LH o . o o g
o8 ol koL =
_A_.o O___._ln__Anom_lo___._.:_rO
o7 KW of o rfm oo
._n.wﬂ ﬂI_AI—_/ILIﬂur:
= M of % ¥ Mo &
5 K <F o dn g u
< uﬂﬂ_.Lr__uuﬂr_
< S T 1 -
Wk « 00 & ol 4 I

12

*"HSXIS7HAIZ"0l2}




Ab DA ekarel 72y

A
=]

|.

AlE
==

OH

B2 Lo A

oAl =2l o]ejol ElCtn

—

=
ApetEA4 ol 40% ofste)

A7t 41}

A
=]

N,

k<]
Sk

o,

L|C}. Cf

A

=

of tigt 30€ ojuiel

@

3 M83=H3ge 587

CHIHE (A

—_

Jod
Jol

- 287202 o X|(Z7] 1E o|Lfel ¥F0f

FX OfL

of shtots
L|c}.

s

o

T

(<)
=

tof Of

.
o

=2
=

L|c.
of 8o 2olst

3

=

3

o
o

(=)

e
Q

Al
©
FAHIE

X H5=of A

HSHE

=

k=

X4
Sk}
S|

o

=

Ab
| 50%= *1}5}04Of

At
A E F|268%H|3

tE 7| 2o EXCy

=
o

H

Off x|

Lict chet, cf

L

Lo 2 EXret=of

o
[=)

bk
o)

=
7l X CHY
=
o
@

8.

—_

Hm_
1o

H=|A712t0] 38 oldel B0

217
= -
1

o|™ 1

Y

S| A 7|12k

RHAlEt

E
M

2.

—_

ol
Tod

| 3o

2 olge

|AZ1zt0] 3

=]

A 1"k

ol
=

\¢

=

)
=
K

f

| 10%E

oF-

J

L& MAzH 8o

o 8o olgt Xz

3

o
(=)
o

2 &X Y]
H4Z=H|4

EH
=

il
Klo
Bl
or

Klo

A

<

7

SHSt

F

=]
=

=iy

AFX
(<]

9T M152 N3z ol F=H

o
=

XH|

E
T

RCH AL

E

=]

CHEH LHOoIA ZAS0] IWoAM Helsl=
13




o #80 2

s

o

.
Q

M4Z= X3

EH
=

ojn

Klo

H()|

Ol
24

47}

8 M9
3

4

NS RIS

| 30%7tX| EX}

e

of el ZA|

Ch
HE

:
9l == 0|2 7|

=

ot
k=)
s

.
o

7tS50| A3- 0|0
x
=]

A
e

I:
o
Al

4

I

tR-S2HA
o

—

N

I

A
o

b “xi 202}
A

At
FCH

.
—

o
s
3
- ML 7+, O[ktE, X[ &,

o0| 100% O|8}7} EI= = et
L|c}.

ChH(o|
o|a}
b

=

-

Helstns HE
o

b

—

-
o

oz # AT MazoM Fots 2UsS
2"

7tS20| BBB- O|&0[0{OF SHOH, ARELARXY

g
"o
tod
o g 2l

A O A

.
(o)

tEhS mhe&E2l ofojol| e 2l

<)
=
—
o 8o 2
—

b

o

o
e
o

o

b

()
o

tER (O]

—
o

o

o
M110Z&=0f of

2| 22t el
®5Z=H 2

A PEZE LT TS
Ao|Lt F4)

o, A
FYNLEUS A
EXAEO] 10% O|5t=E

o, At
&=d o=3AM

ZH21
ddE"0l2t

010f
=1
[=]
EH
=
EH
=

Kd
ol

-

Jolu
<

2
foi!

S
foF

Klo
)

IF
p

N

Ki

g
fofd

L|C}.

3

=

.
o

=

o
o

L|C}.

I

=

o

| 50% Of

=

.
[e]

OHo
= =

=

2=
o

L|C}.

3

| 50% O

53

e

OZ DL}

9
[
-
=

30%

=

20% 0|t
20% 0|}
100% 0|3}
5% 0|3}
(T ETFE
03}

50% 0|35}
50% 0|5}

StA| ot FXICHZ[Af

oM
of
i
5
fol
ol
G
Klo

3

N EE
CES AL

Oj =
ol oo

ETC)
2Hol| 2] o

o

@

of Chet 302 ojuiel EItiES

14

L CO|HE(BAIAE NB83xH3ee 587

7|z
|

o
[s)

@



15

. d - = = T T Ko o0 M o T o
. N . =
oo N G RECE RRE EERD oo ® =
0 ) ur . of TF e = 5 <
ﬂouj o> . E & _F = aro W N N o mr 51
- 2 = B S {o H U L o o X0 < ol o U ]
.y = o, o e = H © 1 < 2 o o gl
3z = K Ko B . W x F T = o og WS KW
° = =50 8 B 5 W d | oo |8 b < o
o < b w = & Ki o0 nn o X -
= ujn E L I or R X RO K
K _ 0 = ol | = Ljo
= 5u 0 o0 S © ml o ol ok 2P o 1
o o & o Ce P Ed Ewog WS g °
o0 — To o i _ b [y {of 1 #g 9 ﬁ_.m M.._ o o s Is)
o ~ T o G © T = F K o U R I g Loz R
TH] o~ U 1l 1 = K o 4| B3 - 1o )
31 O =, = Klo 5 ool = 31 o o X S < =% Ko S
e un IF = ! B —_ o =< = Jo! Jo! = ol
10 W ol % fp O mﬂwh%%gm < K ﬂﬂﬁ%ﬂaoﬂ___tml_l
rl Jol = = [ Tl OF Ju Ho = K oo Wor o= A ! ° =
1l . — < nl or w _ I oY = o
5 & © =2 % T A L I - T S
20 o K 3 © of L =| 5! m < % o ol OF & yp| = gu o Mi= Ko g
Jod N \¢ =1 ok 23 T — T = & = A S —
= M ol —, ol X Wl s K~ ™ | g d s Ko Wl i Klo ojn <~ R X
o ol ol % K o 0 R oo o i 20w ooF| of 9w S|z y Ko [}
ird IS L3 s (A T Wa W Ho s T Tyt |
00 = T 1 ) = = oW _ I ~| % Y4 1 <k|oT S O Ko o = ol
o K om D o Ol = X & 1 ox o g : =~ ot ™
=1|  OF om O or ol = ot | & o D Nofo 2 =
ol w0 W o N ol 2 T ooy M YA — <r = X|= = J =
ES _||_ _-/O ™ ._OO = == N — Uu = ._O._ = oK i {0 mu_.n_ AL 185 =l K i
= _ I _ s & 9 =BT L RE ¥R ST ER |
o o | = I W___gAuxnémmmmﬂﬁuxnIM_o_i__ 0 Bllgy M 3
) = < ._u_..* oF 7|L ~ KO Kq H.“_m = < o X K o _._._m < m ﬁo S o %r_.; L_q_r._ o | Ll H < m
s W0 DN® K ;I_ Wﬂr_%mmﬁ_..__mﬂm_éﬂlmomuﬂ7xooﬂaﬂ|
—_| & |8 = R o ® O Ko oo Al X o K =% RIS o X | K |
&) M_%W___ @ME LHo R ool T K OWE FiK WA KR oo X
o = = N
X W | F oop D NSy 2
= 0 3 OF o o
— o — 77 4 Ot — N
(=) o =) T T oL - 0 ~ o -
ol o T o@m K = X or _ 3 0 o > o
AR e = ol 2| o <0 = S S
= . =~ o] — _ Ljo — [e) ° X o
Tl d < = — ol K} = =| D ° X o N
R —_ < o 0T on ] tad = ° N S S n
N H R = n My = Klo 1o o Q N —
® % o, o S Moy s KO e = N
o 4 22 of © ol Ko ™ 35 K i
b Ezl wh e W e
~N wgo _ W N N ol = _._._
.An_ _u.__A _|_|_ = .r_.ﬂ e K
=l F o HE o < e o <
oF 7 __T_A_. or Mg\ ® ® o = o Ho olp ol
-y of « fof 7 7 o =l - i of F <l
® = KW urowr u ™| o — = Ko S Al
Ry T nad o R = 2 i
%ﬂ%@oﬂﬂlﬂlﬂlwo Ko & = o
w3 Sk ok ook 80 o uf B i
U E|rk o gd pd T . . %)
W oF O K = o ™| o o Q ® S
— D
@ | K-




ok B3 R
Ty < X X il o [s) ol 0
o n 3 s ¥ g 4 H ) el <k w o)
K Uk & o o A klo X oo LA Wl __ 1
/1 Mz R g |Y - = RU e S =
= o [¢ o) ur — A = =
= W Ko X & s X ol ok =< ol o) ud o Kk _ O
<r < = W N HIOK <+ 3 & ST 7l < 35
KH A= =0 {0 AU | K oo ol Ao o ol
SF |dm2® X K b33 o | 2
- < o X o ol © < = )
Ex mowr mﬁ ° H & > ar it < oy © 51 w__m KF RT o ~ =
] = R T S =< =) ol ol = L il
= Mx 20 W 3y D < = . |ur o 0 30 T uu IF g5
R ER T I R e e I A =z O v ©
L LT e ey [ Wom = X DX B o
b =1l o w B oF N o s T o o [m] © A= £ B -
e joJ | - = Al 1ol =i =TS ol oF
m 98 mgrw |He [Cuyly (@ w3 |2Y ik 5 o R0
— — E ol -, - —_ = N
o 0 Y = .0 = o 2| O % = = Hlo i = uF ol ol o
o — —| & rey =r - ~ ol <d K J i X
= _L_H S T 5 o___.__ O = _|T_ jol O_H NS — o_b 0 - [l s <0 -
ol T KO- 2 2 Ko oF H S|or o o < =3 ®roJp = T S ©
= & o o 52| Fo - ° ROy R | 7 7 ol o 5 oF R = o K =
0 & K o= T - W o7 Iy W 5 Ko Uy o = = K of mo Uk S
KY Jo <+ K .A_l 2w o= - _|_._ ) O_ = = ol - _An_ 0 on
= = o uw o0 oo el =L = o | g .| o] 10 o ol N w2 — ©
S| N ~N N &8l 0 —| 3 ol| <X LT R o i _|_I o — o X
- = 1 N = <V 7 _|_._ N | = ._A._o B 711 = < | - = & |
of W & O E — =0 = | = &S| K | o =[P 3% s 31 Do < o A
N I g I e R I o I e ) - == -} mo o ~ N
w____muol_s_.sﬂ_.__o_u_;Iﬁplol_ﬂx_omsuﬂo.ol_% = i = 8 = RO R
o ] a3 | == = v - — - = 0 10 -~ o0
e =TI =l I S (- =i = = ) R - ROW By o 9
x._ﬂn_uﬂ.r.hﬁw__uﬂuuﬂé_ﬁﬁos_.é@6%._”_.96 a w___: Wﬂn S ._ﬂ_uﬂa
= 0 oF S 10 om ¢
5 S} — OF J— u . OT=._
C I T R N
O — [o) g = ol s
X - L = A o _||_ — N o _Al
S N N sl = PeE = B omtE ppETgomis
DA 0 o o © e mq_l K —~ 4 ol < OF S -
11 1) o o () o ] N M = ~ o .__AuLIo ul = o < 8 T an _n._uh_
£ ° L X 2l g [Hom Do IR g B I e
- = A g} ~ or of Ud ol Mo oo o 57 = H of .n_v.e ko ™
o F oA N H o g o o RN RN
H olo M___m_umxrlﬂiww
— & 3 v MR o
— J— (0] S -
_ o wﬁ I+ 153 Mo 5 M 3 ﬂgp 3 | MWW R
ulo e ol T ol = S — =T H = N O — KM owr wrowr
— 20 KU IH__mm LY MHM._EoI_|Mo__@EIM_M_M_
T =] AL o] R o E ARl XK phwegss I
Klo = = g | Ko = D ar R o | K K K
K0 il Klo il Ofo = ok ™ o & ol ol Pl w wk we
© ® ® Q) © ) &) RE

16



T EE

RPOI 7 RIAIEE 4
ZE

I.
St=
KtARES| CizELE A

~
(e}

gt

g HB4Z=0 M

i

.
(=]
o

to RA

.
(@)

=
=

f

of we e

s

o

.
(=)

X834

=

|AFRL O]
EH

7t

ofsi2tA oA Ctg 2t
2

[e: ]
=

b

-

ofl
mujn

1

ojru

g
Jol!
=3
ok

oju

HEXFRIAE

ke
= =]

St=
FEXFRAS] D=Lt A

=

~
S

xls
=

—

2 X840 A
m]

H

.
o
o

H

[

=
o

of W ojojz

9| EXHH|

!

o

F

QHO| 10%E Z=1}s5t0] BiA|

Ofs2tA 2lof A Tt

e
(=)

C}. O[3} ZCh)
®|83%= K4

EH
=

7t

—_

-
o

&)

etk o, EE 2 80N 02X

Lt EXtH|

—_

fol
ol

o
=

o
[=]

20

FCH

.
o

[
1

=

| 100%7tX| &

=7tLE K[ RE

|
HOj| Co

o

M2 el

oS M4z=H3

o

oM

b

.
o

AEEREESER
olg, thEH - o
29

10%=

Il
Klo

1

HE

=2
=

7t

=3

XI5

=1
S

CH, & Al HM79= X2

b

—

Ab=7ER] 2

e H79%= Mi2Et HS5=

10

D2 RE ALZ 7} O

17

I2EE AFE7R O




[ - 7 o oo & owpl o "3 or ol Ko - a
= v <0 |

X = Ir . 0 = i >

2= uﬂ ar m K _M% 5 o xﬂr Wk il " 3 0 Klo
T o a3 Wz omoom 5 |~ o |2 s =
oo m K T3 o Ko 2 o 6 = 1o my o 5

Kk = = Uk Ml = 14 Ko ou ] = 5l < KO 2

K m o ol w =< =11} by — o 1
T, E THITog° LA I U U I S -
W X ™ 8 N~ o ju o n uF K =

X0 5 Ko — oF - = ° ¥o — — =
o] Klo T = < D N of _|o 1| of
= < __A_l — H_I — N [e)] (@] H.._AH =r| OF| = —_

7l K IH 35 Sl Ko . — [N 1o il
Ko F1 3 Em K3 o =™ & ST I+ Ko #9) = oK =
- i) o 0 . — 1o o H0

._.__m 1 Klo = fol ﬁ oF ol =i < < jod m__m H 3 or
Ry Mo p |z |REE ¢ &
w or il Ko i 3 m K|° &

- Ou ol = _ > - o e NK oy
Kb < g z o KO ull M Klo Ko s Uk 30 =
TR o = © = o K < 8o o -
ul ol K oA Koy T | K K | <0 N il

o 5wk 3 N owk Moy ] o HE |9 &
Mok o HIX _ Wm0 |BdR N
¥ ™~ kI S K &= & m oo ® wr on KT =)
H__l H+.AH O_”o .A_l O_l /_ln_\ _”_.__u N I_ﬁl H .__An_u H__._._ Mn_ _._._o _._.___._._ m.E - L_L ._In.ul
H mofo o RO M _ Koo = = = X|lg &N e
0 K — K0 a1 Ko © T Y4 w ol ~ o wr Ko = = 10 “__muo ¥
L e R S S o ool = dul R
= < V1o = 2 & k0 g DN =|& — L oz £ i
FHE RO gpSE-FA o Ik F DX |y
10 Rl o, . X< il T |« rak=l hrd

Wy or o Uk B o~ or ol 2 i Ko !
.__Au.r_.u.r_A_olu.rr_IA_Jo_u___o__uoa A ] T o
o 5 < m i P ow < e AT e B Iy~ T
T I LA ) IS I - RT] =R = O P

g1 1 & X o M _ o5 3 M oF |0 WwiE ©|ol 0
wE S g DT ©l@m of TR
= — o X _ = i K& |k K| = 3
S TR T T B T L I R = [T Y B
S © oy g O EI Klo Ko =~ Ol m._ =l B S o IS R ) E_ Kl go| K oF
ELINT fooonowr N T F SR Wﬂo.m_uouolos6w_.
T OF ™ M Yo B T OF Koo omi| L = 5T TN o P2 °

w = _ < =

R I R N e

o m__m WI om WI ok O__ or < o_=._ < K

© o|=F 4S|F oI~ J|ED HO| ED o
® S ©) © ® ®

@~®

-
ot

A Il 7F FXHE ©~©, Lt FXHA

= A2z E271hs

St

= otLtof s

- g 2=l o

=S

= o

e

b

.
[
—

JoI

st A7) E O BAfet=o|

1 x£0| 7}

s

i)
100
Joll

IH
1

[N]
W)

10
JoI

ol

Bl
Jol

10
]

o
|
Klo

J4

4r

LSRR H2EH4Z O 7

L HY
L|c}.

XA @2 28, @ WA ®

E
e

12| 7t FXCHS @, Lt

o
F

I

e
o
=

tXl OfL|

~
~

1= (M)

|E
(e |

A

(2)GSHSZHREX}

o T
K —_
&1
b KF
- K
o
KD or
K
0 -
K

i
_AO E_l
X Wl
S KI
Kl
S B
S
—IA .
m oF
&0 10
<
EE;
0jo
8 o

o
M
¥{ ol
" gl
2 X
S ol
_ o
g

o
o ofb
< u
K =
ur S
o
= 2
u- &
_©
o O
S

18



of M2 EitE

!

oM

e
[=)

b

o

o
(=]

HI83 =4
- o

EH
=]

|AFRL O]
7t

e

2
A3 H80Z H|3

ofZ, =2

A
=

] Uk Ko @ o
Ko = 0 W o m o Hw._ Tod Ho M 00 ® K ol ol Ko % e
. _ g K K= ST W2 R0 oop & S oIk uk |3 b R
o= = WM_MWEH7XMEJDHOHEI = H < 20 Klo o3
3 T 8 o oF y, ° §W§&.W%mmﬂ = Eﬁ_u R
on M%__H&m_ﬁo__ﬂmu_u%x_.ﬁmnx_o e I
— = = = |r " X = ™ = o il >3
FE %m__wﬂo___xé%moéﬁémm_ﬁ I U R N e
Klo .9 I T TR Rt 5 D k- R DY =l
— | = {0 = 0 =r ol —
H__u._.A ﬂT._lA_._lo ._A3|Or2||_A|_Am_EO_._o|EI ._A._o ol —_ M
= = Ko < E__PWEW_A_OSEEJ_A_A_._AH = oo & 4 ol R
g I = I W o g1 T s | IF - R U B
oo =L I_A_o4oB£EWu\gM|_A_oE§o_ Ko ®0| = I = ®
mY o U MEW%WNAWﬂ%E%W r |wHE Iz g |F
Klo [ wo = 9o_amuolﬁum_._mu.rﬂnx&£ﬂu =3 m o | & K- cll od
I F w = © — o Wk " jol o 3 3r K| oF 2 K <
W : i1 op of Ao 0w o uk | n K I
= oo . oou U R opof B0 FmKoor KFX mmm [ |5 Uk 30 n g | oF
w50 E pRoNE yFim oy | = kR T
—p o E %0 ol ©l o I - ol %0 e n ok
= of 3 = Mo 70 2 1 3 o o S = = o | = ol o =3
T 5 R ol Mo 1V = ® fo W0 S K ®O| — ol | m v R
do or o W Prh R e e BE T g LM S Y
CEiEE LA @I  EEELIHD |k Tl |u
P wa_o S N B = 2 O K- I = op 3 | Ho o m = o]
Rl W o R LW Wom oML KK RgF M |7 =
Hecﬂ_.wo_e Emwumuﬁw_.ouuoeﬂﬂo__wmnﬁl_ﬁe_.e_. _Asmwﬂowo K =2
sd FM GERlagmm, I oF g e IE:
PEEaR RERFdAaggy Pwy R I U
ol o Ko B0 O W%f%ﬁﬂﬂﬂ:H&Mx_owwaﬂ&maE_.mo ol X
E ol ro A_l_Au_._.._lﬂuroBﬂll._hL\UEr_ o |HO W =20 n= 1| E
ol o e oo 5 3 9 ROy =g g o8 =) 2 8 = o)
Mo = or - 2 X ¢ Moogr o Wl s T x IP Wz |5 F e © o
Ho ny I ol o o . =— T M o S 71 I+ I O oF B o wri=3 1o ol 0 Sl
OTO_%urﬁoﬂmﬁsao_ol_AAEHOEr__&E;T% Sl oo TR | |
O|_._/ — |J|I.|._H|I_| - ml T & o
zo O _M_TOW___M._M|E%EHEEml+g7___umet_|_e_.z___wxox+ﬂlw Tl
Izom.HBﬂo.mndem HH_.H_.EWQ.§:_A[ ﬂ_.ol_o__: oF | ©
o%&ﬁﬂﬂuloimﬂ;ngﬁgrﬁgrﬁﬂﬁ%scaﬂlmm_nmmom%w@%z
%%M. qu_A_o7An_7ﬂuLA|o_mWﬂﬁm_MM.mummuﬂw___wwo_e
gy : _un_aimamowouozao%éw_mw
N — H_H__._._._OLu
R oW D BR SR F| R
e e E T R NS
g o3 ol N0 3| E0 o) D o w
@
® | ®@ | ©] © | © | ®

IXH 0| FX5tE 2

19




b

—

-
o

Lt EXtx

FAHE ©~0,

7t

90|

ARE S7HISHA

[y

FAIZ|7HR))

Lo
Sl

Apat2 3 M0l 7t

.

0
0l
Joll

IH
)

u
o

0
1

ol

il

ol

10
o

oju
g
Ko
J/

10
<r

o
—

.l

X
o

L|c}.

F

.

PEAOF M2z=R4zo|
o

k<]
H-d

ol
=x
LIC}.

I

=

o

HEXMEO| FX}

[S2A =L

=

® WA ®

FX| OfY

.
o

]
(L]
E

S =]
1S
(il

=

A

—

—

@2

3

—

-
o

AHA|

=]
H=dZL2REH DHEMNA

e

EXHAEL RFERL

4

e
(e}
o

=N

|EFO
EtO

A
tE 7| o] EX}

=7}
x| 3
=

- 9l9] 7t EXCHY ®©, Lk

[y

oM EXtE SR

E
=1

—

EXp7| TYLICE maty o EXpA

ML

=13
=

of et ol E= =40

zr
<
oo
OH

PSS

7|72

© ‘Leading Company(2&7|)'0| £X}

- 8L &712] £4t

[o] Ext

o1

J

ol

L EEEIN

eteet

=4

- Leading Company2

J

fujn

o T ERESL =Y

© ‘Key Driver(

]
oK
gl
ofru

Kfo
(K,

- 7| golejo] X|

20



Key Driver

Leading Company

(F271%)

ZM2

: Investment Universe(5 X}

1T

3) BAt

FEF)

O 1tHA|

: Model Portfolio(5X} 7}

© 2tHA|

47

IE
o

HF WoM HEE N
: Actual Portfolio(AX| ZEEZ|Q)

—_
o
T

=7}
© 35

Folg ZEZ2(2 LXK 2| XY

Ko

o

o

™Il 9 Feedback(ZEZ2|2 Fx=7H)

i

© 4tHA

=
=4

| g1HXto|

9
ZTEEZR XM=

)

AL
e

2| e} HIX|Op3(H| K|

- EEZ
Hoj u}

=
-

gakg

Wm

@ AlEeE

ol

70
oF
70

Tl

® HE7 g

EFH}
O o

xF20| FIIH 7|

-

Wm

AHefitis 13

oK

=

Al Al7bEC

KO

xd

or

MK

- EXE

21



oo X ool
m g 5 5w
= x oy — Ko = oF
= = © s = .
T g L- 31 wk o ol
- 5 - olo ol 2
% ok = MH by D o1 NO
< tjo = ol K -y
i ulr - - = T
T W K- o s rXox
Kk = i o | oF jol T T _ -
o= Pl = o oo K{o " uo K -
or o <F <l o <
I+ oo = oln o o iof <l
N <+ I K = %
< o il — ol X0 _u___n H_._
= o+ ] 3 ° g0 ol 3T
O mp _._u_ E._o C._o - <0 - ol
N ._A._ A_H_ or [} iy N 3
T <X K ol ok - go I B o
B O 0 oo o RO =0 — i F oo X M0
£ % oo = A<F ol v ol 40 ) T Mo &
— od = y 1) [H] KO 3 T - m o0
= < o = = KY ] 3N 0| ur
£ = K-uwo 3 J < - oo
o uo X ol w0 1o o = m_m =0 {In g1 ®rofo &
i - | w ma W % =D
= o T - o K < o M <F g0 ol TR 3
_”_._ﬂ K K 70 . <0 o __=_| _ [E] Jo m._m - ﬂ_—_ 31 - _At
Ko U = B - ol 3y o W _ = _
oo A oF = w & &r & Wl RO o H F 9o
ol = Kio Ar IO R 4 & = o B of < 1 B0
K g iy [ % o < — ﬁ_ & Ty 4 fo jof OF
° oF Uk Mu_ﬁ 10 o 2} i 00 o 0 K < - o & m_._l ol
0 ulo &K - o 5 oo tio- 2 e~ or K Ul e H oo W
KO KH Uy o7 OH = . o gl me =l Ljo —ur E 4
ol =il ot ol Xor <+ 2 = Ul =
Xy ik mouo K X ® il m oz N T Bl
ok —_ <= u il of or o <] W gD ar g & m
= or R T o hl) n w2 M=
=3 o ol Ko ro m @w 20 <k ro ml Om_u r R4 M“__Mv o um -
== Tl —_—
— 3 <0 = X = 7 = p 3 ol J & T
< ~ o = = xr <Ll = 0 o 8 oJ _|_._ _ = ™
= 1of < © o TH - a_ oK K ¥ o> y_o .._A:.u 53 k- ok B+ S g oIf
S = Wk g o = KF < o _ X — =0 oF ~ — = ol
KO uir ro = K 51 uo 7ol o K < ol ol DT
] =3 o RO s w oo on r 0 K Ko
= _m_ﬂ <z T4 S S I - L T T - - I T
RoRr T g, o ow, o X T S o (- -
< M RS EW Ry m_m T =0 o_m o oo B m___u m@_ K mw g O B uF TR % o+
= —_ O K — o~ < o — &k —_— b
w0 Or oo Mooy o & m._xM_/l < OH o_w - Hﬂ i NN MI_. ™ o 5 wr N ool D oo ®
oF 0 Ko OHE .4y Xy 0 B 55 ¥ mo S ooF R R Rl ®Kogr < mo _
do K ro o R /7 If PR gl 70 R0 O oo K o o o of w- = Ho ol
oo i of i - BeX 3 Ho Mo B KO [ 4o = ol 1 = B0 JJ T
< Bl g OFMOM  gooDm R D e oF < < R oop Ok of G N ol & w0
_ 8 ~ TN o5 J8m ° h oo : ! _ N % ®oy Mo @
@ —_~ v @ 1 1 @ 1 @ 1 1 X m/ © ) @ @ @ ' o : —._D mﬁ K
~ - O & o =__l

[Ab

3

T oj
22

I

EXIALE

St
=1

otH, H

F

=
a

H
e

FLICE.

o
=

2 FEXxp7L

.l

X|X| oft|

.i



of =tet 2

OfL|at @ ExpAIEt

F

od
HI
wl
<

| Hi

Z2M O] EXt

I.

Al

= E510] 7| XSt RS LIC.

s5z mow (@ |z [Fw
- N T, Ko WHT | gy
5 < om o K _ U T K m =
R hkm =h oG8 TE
U] ST A ot w W
I ST Wt
_ K g = 0 o R K7
=M sE. 3EEFL o
K e X N D 2 00 5 e
pl uF 2 o o T g O 5 o
o & m_.n_u..Au.__._H_ W_H_.r_lH_._..m ~
m_ut .__A_.u_.A.HLI ._.A.o._ﬁ OlH__._._ m
5T N mogy T Eo X8
_._.___AM__A o|_E_|H M o un._u._ﬂEH_M_H
oWE Fmz @z Eac U
H o K o KB X q ot o
oo _ 0 U o a7 SR p iy o
H|_.HO%._OH_ H_A|._O| |r0|__.__o LS
o T TR .| m ¥ o o)
S ma T oy g AR
AN = = R s fo fo ol K
off M0 41 % %1 | = = oo [ T <0 mn_| T | Mo Uk
W oL oo o7 g o ool Lo
S w3 Foki S B A= i
o R E ) o T — & X T Mg
_A_Ar_.rIW._._ _A_'Wuum._uﬂ% <
o U = B KUz W K od o 2e
D= o = & EE D RS
W oI - #0 <0 i = o R
R <r = U] =
of o g O g oF X = == ey
Hin s ol nL_HE___A m_ue_/ W_MI_ 5 =
LU = A D B BE N
Do H ool = g R oo w0y l
WmuTmﬁﬂo.o_EW%m xu)gﬂo.me%ol_m
rom K= IR g e sl 33
a R nE gz 2o
W ol — 0T S
s M= =2 o5 RD T | oL 0 oF | o
O_l_ H_.t 160 = ol —=- _A_I Al A.t N _._._._
o o £z = ol > W N s F o
o g 2 H 5 R LR
J xR KEF A I
R BT R s ol m [ ¥ & &
PR T R I O
T 4 EM%HE_.;IW_MA_VOWH%MH
o W R K| K X =) sl % 5| o
X Ko <p| o ool 20T | 5 & WH
_ R 5
TH T 50 ™ & N B "
T 0 B D 30 oF P
oFl oF o0 oF 7 oF o
ol o oF Tl oF o %0 oF
LS TE = Up J 2w
k- <A KO < B = Ul
K2 xr m = W
K o

| zaug

=

At

f
F

Gl

IH

Ct. 7|El £Xt9I™

poer KR N
._L_.AOI KD .nru_| H__l Hmo =
o Y ”I on 80 o
= _
= o 0 @ u
ey L R I+
ko O = L
- o3 _m-_.u_ W oK ol
1o
B on Mk o =
X = ~ 2 g o
10 |r_._._ N = m_ “
o o X owr <
o = e L o<l =
_ 8 oK ol
oo o = wr oF yf “
= o M 4 _ S
o = 5 K o> © ok
K = %0 u- = i
K- X0 = ol =
o X gy oo MU ~
Wz o5 %o |
oF T W g X WO o
Kl R B 3¢ of ¥ ©
ok .m._.A_. = o2 ol oK ol —
ur = uo _. o
-AL _A.__l A_I OH_ m O=._
= I @ T A oo
S xom o B R
o Em DA T oh il
o) O u —_ m N
I op | T K Kkl
o wr | N 2 < oy
o__._._ _”_._ﬂ W ._A._ |_I__I ._|m_._._ o =
o Ko & | RO __T_A_. & 2w
L -
H = b < |
t 2o o Moot o
oD a g M i+
< W= bK<
Mok E s smF
Ko 0 uw-| w- 1o = = | Tl
B0 ol =
1 oF oF =
_n_._ N
JIO .
AN i =
ok ul
= <H

23



H wt <! @
1 o7 MR =
x T m
.- | 1 Ko o =
w o ol wr > %
= = .A_l =< A._ﬂ
TINECES K = w_l
._A_.E m_m ~ _._.__I _/O
H | <X F _ =
= = Nl
s Su W 5
pl | H A N
oF |~ _ 11 Y
Bl Ol o ok =
m_.E o _A_.._ =5 1 o
SN ™ % o
= pud
S H_M__.._ ojo — _ IF
:L.w . < foF un.u_ K
o O o o =
K OIT& |5 4 ko
_H_ _AI =T | TN IO ol
— - — <l 4o
R I e S U T
= wl
L W SO o
SN R W | R Wl R
I s Y T O 1| e R
ol XU - KT
- N _ | OF uw od
Pl 5 &F o R0 O
R T O e
J— _— = < — 70
ol | 6 ol 0| ol _ or
K | od & Wo ol K
= - X =
N
ol S| 3 o = -
O“_O m_m ||A_| :_H OTI_ 1 o w
o < @ o= | ROH M
- o oo =~ | . OF of <D
e ~N| Ko 32
N | Bk Bl| of Y of
KB | wr w- = | <F S wr <k
B0 3
B T
of ~N 3 ok
Ho Bl 0 K
ol = =7 1
ol o
o o,

x|
o 7t

= Ao{oty HEQS| ¢

[=2
=

R

Xt
(=}

[=x|
=

SO AsHE X7

[=2|
=

SSEA SEAZ

Paye)
S0

H2E =8 HEfL =

IS
o =X

tod 7t

of 574°] Ext

O
(L

7|

=
—

tefol e A A

o 7HK 5

=
o

FRUME 2] 7

- metd o] Ex}

2fL|Ct.

bSkelde)
i=

SEXERHOH A

2 o=

222 § 0

to EAAS] HHZE

.
o

= 1

KO

X

of th3t =xto|

\
o] £} MEt]

_?_]

ulo

=l
=

=

7l

W
i

-~

ujo
U
a3
1
0 —
e uj
K- 8
u
o 1__ u| dlo
=] N
R
TN Eo ufk
0| = 7ol
—n Ko ol
W =y = N
— X4 X
aS) . [=)
K = e
n NS ol
3 5 H =)
a2 " <r
|—I N
o m_. np| Ul ul
ol H “_M_\l Ad B
ujo = K1) <1 180
Hio H | § o0
20 B0 T | od
”W_I Zr Mol r<r
= K- of| K- KF
ol
HH B0 ol O
OF oF | HH oF
=
fo gh]
Ljo Ljo
— (o]

24



NXEH 23 i SO FA

|
I—lL —~ —
~| " B0 |
:P Jo il
M = .
Iu_ N K >
ol = &1 Wk
| -
_un w- & 7
M| o o T 30
R R _|_ —
o
g|& & m|wp e
M| @ & Kol oo ot
Xz T o < %0
an| < ro AUpRC
uo| k- Uo 20| gr =
Nio N H|K Ao
Wbl g U | U
ulf = Wl KEfUlul
1 ol oK e A
o Mo |
G I o T e O T S
I ¥ |l & S
1 1 1 1 1 1 ]
ol
~ 30 ol 0 JK 360
Ko oF JK oF |OF oF
=
ro ro ro
ujo ujo ujo
o <t LN

KH

31
10
ol

3

(1) oj

!

TOH2| AL HO A

=
S

I.

~

A
WA

St=

I E

1o
[

LICt. CREH ZHOALOA 22t
SAES] DI YAl XS O[A|

i

(2) &t

=N

At

P+ AELC

ols
H =

2H18 Ml O &2 HFAIt 7t

= 7IE7H4

(3) HYETA HEX|

o
A2

—_

.
o
s

L+Ol
[=R=]

34 O|Ho| x2S

—_
o
-

“h 2

(D+1)0f

FO0il At

3Al A1

—_—
o
-

(Lh 2

D+2

0+1

= mofl=

|Z2 MHst

3

c}.

(4) HEETel FH2(HA)

3Al O|E7HX|2H ZhsghLtt

-
o
T

P fARTY 2

lo| ojeETol #a

25



O 7ts&HCt

KO
KO0

PSS

C -
—

W)

<

| =

9

(B) R EX}

HOR S| ALOH R}

|5tof

of

o7

b

oto] &

O
[

SE

b

A
(i)

E

__I.I.

= ToilAr QSO 2 2ol

C

57t AFER] 52 A3l
KHofl A

HOR=|ARZE ol 4t -

—

I

L|C}. CHEL

L|C}.
AL

8

=

-
o

AR stofof
- o] £xt

=t oj

XM lo| £

A=

g
Joid

of]
&

L|Ct. o

8

=

-
o

F

off 85t0{0F

LIC}.

St
=1

ToLEE MEIARIO)A K|A[S}O{O}

X
o
HETA HEE|

mju

2
Tofd

(D+3)

Stol A4

(D+2)0

EXE

L

[

3A o|FHo

—_
[=]

-

b

—

“h =2

k-1

(2)

of
T

Jod
)
nju

g
JoH!

(Lh 2% 3A] Fut 20

(D+4)

NEP N

SHR|ZFbMI 7 S abE LI CE

—

Stol HI5

SRS
X3

D+4

—

—

D+3
T
=IHCR=
=
JNETE
HE

(D+3)0f
st =0| X|=& L Ck
D+ 2
ANEE
HE

I
D+1
§]

=
=

=g T
(3] O] )

=ORET

(34 0|
22E 5E O|Ljof X=A

o S22 A4
H=

3l

olQ

IiETel F20C8%d)

o Ext

eSS

Of EXtMES2 ilix+2E FuSHA| BSLCE TR M=Kt A, 7|Ef LS HO| g5t

8% XM= 7t

b

3
=
g

3)
@

3Al O|F7R|ZE ZHsELICE CfEh 2%

379 o3
Al @it

T 3 - BIe sy

P
S

f

g
Jol!
oA
Klo
ol

&

wl
=d

—
EqL-aSs

=x
T

S AZPIHR|ZE 2tofg e

2

THok

ol =
= S

I

uo

26

Fo| 7hsgHch



11

ol

&

= UL

'%
tod

SHA| OfL

o

(=}

Ctgit 22 0= 2ofg+ol

o
o

HAZA HEE AME XHE o] ¢

CL XI
= =

Cl
O

f

N

ol

@ =

o
2tX[Q] Atolof HOjETE

oF

¢

ol

b

At

tOR7F A|etE|=

i

k=1

tod

o
o

o 2

HAIAE HM256Z0)AM

<
ot
B
i
£
ol

ol
3|
m_o

ol

g
JoH
ol
g
ol

10

IR 7] Af

3

3
—_

L|ct.

3

=

e
o

ISR Y

FO4 OF

.
()

—

—

INRuP,

HOR | ALOH| Al S A

I
—

X
ONH7|ALS (BIA|HE™E K| 256 )

o
=

o A
=2 T

k=1
2|

He|A
t

=)
[

Jl

.l

*x
(=]

oF-

<O

JJ

i)
<F
ol
g
fol
oj
u
Klo

oF

e,
)
0
od

g

Of 2|17 2R

a7 &

EM =87

]

@ OEE=OY =t

g + sy

i

=
=

Klo

O 71712 S

X g

O

b

[

Oy off

=S

b

k=]
—_

of k2t

[=]
=

He| X

=
o

Soizpol 20| wat

SRR

O} ¢4 7] AL.Of

k=)
—_

27}

f

2 LI X[of CHSHO]

715

i

O 2 7| Ak Of
AHetof siEstX| OtL{dh= Ap4kof CHSHO

=
=
.
=2
o

c}. Mg

A/

ol

&

Kbt M43z0f 2t

27

- 99|



ojn

- YRt "GSwEO

H(15A] B1F =0 Hat YAl H4dg ol &
H(15A] Bif =0 Hat Al M5 L) &

L|Ct
L|c}.

I

=

I

s
2
T2 JHZ Lol of

Itz
Jlzdoz

b

—

.
o

=<
=
=<
=

L|C}.

3

=
7|

SR

7
YO BHA

e
o

—

—

—

—

b

o] Xz
k=
k=

sl

-

15A| OJE7HX|= Bt&|, 15A] Bt

E2Y e
L|c}.

K
—_

Al

17A] O|M7IX| 2

14
<

K-
)
JoH!
K

~
=]
o

a

Ct
SAl
L|C}.

A

=

ol
A

—

|Ab=
L|c}.
FL|CF.
5tof

=}
I
(<)
=
AtS
=
=

=

o
S
o+
2

Hoj

—

E]

2 +3A HM4SH
=

I
82 +3A M5SHY

.

15A| OJE7MX| = Bt

L|C}.

8

e
o
=

=

| AR2 o|HHTL
17A] O|F7IX| 2

o

L|Ct.
320
C}Ol
o

s
=]

o
o

SO
TENE

t

o
(il

SFX| OFL|
o2 SMAEZ A

EX{ Lt 7HXI7} HE

]

o
AL
[

=)

|

=

=2
50 ¢

(15A] Bt =0
Xt(http://www.gsasset.co.kr)

ol
=]

| ofdg 7o
Eo| O +2E TOHA| OfL
(e Nel|
H =
L

]

| O| X|
28

k==X
=

IE| 1

T Toi=|Arof ChHotof
g7t

=
=
Ix
O
[

b

—

I

=
7

-
o
—

10| 2H T2 0| A 4ALS

=

o
L ct.
_JIS

I

FA7
=

[
S
L Ct

—
HAEE SHA OO Hak

s

=

e
o

O[3t

- TAtel o|HE O CiSko] Cf
| ofdg+e

O] X 2|
L C}.

8

=3
=
=

e
o

= =

oto
T|, 15A] Bat 20

TER| A At
1,000%} EtR|2
(http://www.kofia.or.kr)

=
[l

o| o|H

C}lOl
=HA

o
E

57
2)ofl 0
- EXp

X

- TAtel o|HE O CiSko] Cf
of et

AlA|7]
E[X| gb= Zol= sHRAMES| Hef=

rak
o




- HEO| XA E
= S — .
E =+
+USA Y W 1x =14
SO HefA] 7|15 1,000z} 7|= = 1,000
ol £l 7t% e
AF — HE9| Xt &N 1 000
= P
7=t =5
Lt ZEERIT A TWopY
OESERA L0 £5t= A2 O SFREE o310 20| HotgtL ot
CH-& Rp & ot
OEEFH 77120 RIS HAY = ZAHAIZOM Al el =SA|7t

C|

H

M B7t2| -S| A AL ol 2| A elo] HE
S= 7|1XZ oto] UHEXM LB Ao Fot

NrY
N
N~
X}
HC rr

-

L

H

S Z0| AHelixl= AIZoM ZESb= 7t
of MzEet Bord@ol wat AE A4S 7|E=2 5o
f

0

Boog | OF o
00 | gy (X TIF N
)
ro
ot

o HokSi, MAEILSIATE MBS 4 EE S MelmMAEe)
ORI E JHote, 7 N 1 ES <
St/ ASIATE HAIBES JHE0) J|ABH0l HESRAA Botel
Sl0IA ZEE JHZHo| of80] Bt
SR
(WIIZU0| 43 Dol KF 3| WA|EY SHAFOIN HeiE NEAIE JiZez 20/a9
27t 7% o4 102 O|N SHA | MHEIISA} MBS YRS V£ o I
SOIA AMZE SAE )
©8l S 20|50] MABIILIATE MBS HHHEE J|22 o 7}
=2 T 2 SOr— = a~ or
(@2 Tl HYBHA| OpLIBHe gel HEE Soh= A8 E i
MEAAS
@olg == 287|20) _
AlO v | S 5= pEE=X =x S 24
o o 20/4t0] HAHIIAE MBS JHAS |x2 o 712
PEYEXEH WIIEY0 208 JIEAA. O, NEE GUEAEHe 57

MEAHM AHel el XEAZt

QUL EXYAE EAA Ll EIIYR0| 2ot MEAIYS dol - 2 Z5t7| 95t0] ofzgfer Z0|
SRR LAHE 7L RS (0]5) "l {2l et SEHE 2X|, 2Bt UFLIC
- R 7Y RIRY - YRR EOtEY ¥
Y - HEEAMNY 2EEHY Y, TEHHAQ EUIHEEY, 28HEEY 2
2| HSEHY, HECHOALHEEHT
- T YE  fIEEE e 4 2o ArgE dol - B ULt

29



I.
|

mv.._l ~ ol " %__ < w
. : zlzzz] = |[¥e B
i uF U ~ SIS = [RMM T
- o It 0| | R S| B | U
o = = s =
° 100 — m.m Ly i = <
< = = NE < N
o= T g0
ol . N o7 mME . K
—_ ._OL < L ol = o) e
T on I W HiEZ .
T = = MK S A I TR
T o . 2w AN A
O 5 £= OF Kbl 2l 9w
o — H =N URzE ¥ ow
% 9 s T 8 TR T B! IR TR &
- _/ﬂ —_ — O . —_ OM W —_ Jjo |..A||_
oo LI o | KE| & K sz X% w0 &
jol — i = = O = E
m A K Klo JE = P T oy,
Ml 10 U < w._ E I|©° = I .%__Mu_ 3 M b ol H
Ho A_l Er_l EN K _._._| X T —|mr k- m_u 4l T __
o ® I . T s d %@ = ° G
oL b k1 S I R T o = 0
=N oK = = & 57 h Bl R _ o oo %0 X
o 2 H = 4 ol |z — oK o o ©
0 o o _ == i ofl| i 0 1 ;
W R R ¢ . @3 > 5 i omlmE @ o
X 5% B oo | =)o WglxE s 3 of &
. — T i K|l o $\Z B Em I o o
Hoa R g of | ME W =T g N
R o o o2 = ~ oojx o W T of ¥
= K ™ O H Kir =% T o oY
S w0 w0 _ = = Mo n =518 = =
&5 N of D & — K = o - @ w2
m oA < go & B A o g & © A
- T oK ol W= gy <+ e K mo
oK =, = % 0 o7 = O 1l | 3 Kl _ K =
K ) H =H] ol "3 | s AL 3 ofl K
u ol — K rid SR = io ol
1h o = oK u 4 = o= o 3l
uo — O ol M ALl o = o 5
o o L& o ST o s 0 o
b XS BHGERE . wm e
— -t — o D —
mow R o Fomn 2 HF H s (gefx L o Sg@e
= - - =~ K O — 7 1o K of &1 =
= &l 5 o For K o T o {F|md|ng|nd ke [k Mo 0 ME T & o
N me oo du K BRIk <H<F ) B |2 8 CETCPE R
T E e e Halhs 2l MRS g g ¥ mUYE o R
. s Rz T8@mzwn N (FRRHETmO . RKRORE
o o X K E R N LI b
< 11 O C N | oo | 3| o = T K DOm0 R KK ST Ko
H _ A — h- ol uwk XF| ol &k © = = n il T T
s M 3 iy 5 )Hm_%._)wls_oxL_AIA_A
> . — oN = . . . . . .
S5 & DY KFR B K S v N m <o

X2
A7
of 3
qE=

L|c}.

F

=

.
o

0.45
0.35

St= 0= Ol oiX[= £X| OtL|
30

VS
(]

Hx]

A
e

Oiz|A &

t

Io
(]




0.023

0.017
0.00

0.84

0.84

0.1678

4+

ol

e

wl

<d

7|Ef HIE

oo

oK
<
o

jol
B

oo

=2
[S]

o efH|

=

=)

oo

A2 H|

Klo

2 XEEE HE(

—

[

sugg FYK=
X2 Ao, 57
=

toto] =EAZ AF8StEZ A H|

—

t5tof =YX|Z ALEot

—

KFLEDHOIA X

=
e

A

F

[

F(RE

E
=

A

b

S|AHES| 7|EHH

g HES dg

o
|
SEERE

k=2

nHx|o| 7|EtH
o

[e)
=

q

o
A2 H|

A

F

X
S

=

to| Zatet de0=
o

7
(a
ofl=

32

o

7
2HX| 2|

3A7I
xkA{ 0l
-1 o

Sl Ao =2

i

O] Zafstx| oLt

.
[¢]

of
r

|

=)

HIE A<l

AESH, 2|47
dAHIE2 2[A 70|

2 2H H

o
ks)

7|Zt0] Batstx| ottt BRo=

o
[ ]
=]
=

2) 3

=
T

7 2fH|

ojru

=<

MEHRLE R}

2B 80| of FXt

=
o

b=

.
o

of = 3t0jot

|

=

o

=
o=

of et 284

=
=

Qo SEMIAM |

2
S

o 7tz

3) 7IEtHIE X SEAH|

=
T

oo

20 7|EHH]|

==

KHAEDOIAM K|

=
e

£ RpAIER(R}

0]

0|l

ol £
i

=

3

E

A
(]

AtH|E0f et

F

Ha=0f J|EtHIE 0| O] FX}

el 2EX}

—

[

g

=
=

KHAEDOIA K|

E
e

FRE

E
=1

A
(i)

£}

0]

&

o

—_

jod

Jol

=13
=

L|ct. Cf

O A
HA H

b} OpAR7ER| 2

AL
T
=

E

=]

—

—

[

JER

RpAlErOf S}

HIES A <l

ek
o

A

gl
o X

PN PS|
S

1

i\l
J4

0|l

foF
T

1,108

fo-
i

545

M 2yt

Ha - H 2| EXIZHE ofAl>

o] 284 A
E':I

E
=

A
(s

fo-
i

349

Xt

=]
L

fof
T

169

I EXHA| EXIAPE BT Els £42

K& ArESHAS L WetA O]
=

l.O

—

q

o

pS
U LILY.

=
T

<1,000%

T8 0Al

1) EX}X}F7F 1,0002

Ik

ofn
ajo

<+

Ko
)

ol

g =xp

2He

=
m

ot ZPgst s e d2{L dH SXAF FESHA El= 24 8 H&2 7|EH|E9| B, £
31



104

od

44 54 ed 74

olst off Sof w2t Hatd = AS0 F2l5tAIZ| BREtHC (M3 T2 1 0.7% 7HY)
34

/

14

1,200,000
1,000,000
800,000
600,000
400,000
200,000

3

100

st A}

b

rd

Ao

ok
1

=
HHT'_'

ol

14. 0]

ol

7t. 0]

&1
8o
ol

ofl

Kio

A
T

F =SAAoA M=0| HAE=

L|C}.

I

=

-
o

LICt. CfEE ol =2 OELCH
tof OF

I

=

-

o
FEATRAE d719] A E0 2et 0]

of = Hi

=

XS

=

Ql
- 29t 0[R2 HZON MAS BT Il WM LupF X

i[K;

Klo

jun]
IH

L|c}.

I

=

-
o

tof OF

5| AL EXt

=
[=)

A ot7]240]

o HEXFOf M10z=H1ge|
Et
Ef

IRt A XIS

<

mju

ol

[m]
x

Ak

RpAlELO| XFERLAIEL

L|C}.

I

St O At S SXI5tofor &

E
S

ojn
ol

Jo!

M

o= Eof[At7t 2= Xtof CHoSEo]

—-
o
L

| = st

o
[

= THOH=| Ao A

M7t FHSE & ASHEL

e

o
od
i

H

2 X=0 ot

THAGIA ] fM[eF S REXHOH| A

Mgt
32

!

e
o
—_

CHAOl M2l TME LpEo R Lt
(1) ExpAEtof o

Lt 2bA|



= 81 YL

ol

ofl
ol

ro

- EXRME T E 250 CHSHAM BEo| Al

oL|stT

2N

{0

<
K0
ual

.I

Al O A

L|C}. Cjot,

A

FRERHOH| A

E

LRI T REE

Nk
Hg

1 ASH L

=13
=

ol

ol
mjn
oF

ol

Q= 5 £ A 4
Fe LIRS E R PEUELR NN EESE L)

==

=
M
oil

IS Rt 2 8]

=
e

I

e
o
=

x
=

I

C
o

f

|
o

I

h S3H|2>10]W 1, 2 H|2 < 00|H 022 H
WOz Hajsle AT HS7|7

LICt e
LI otz ASXFEXLIEIS| IpM|0f

A

r

E
=

A
]

7t 292 DMtHeel BEgL2SaHAM Helst
Xt

E
o

D 7|Eta S DEMI(FRIM Zeh 22%)

.g
o
2%

al
7120 FA7| HEL|C

Expxj Akl
I.
=

Ej 2 42A| A

o

=

e

12 5E 53 O[L SHXIAl 2.2%((FRIMl Z&) SHA|ZFebAl &t

Xt715tet Ct

ol

]

ot
ol o

=

M= 2o

o

=
D ASAS MA(FRIMZE 5.5%)

t
FAl

N -
kA

34| 2
ch
I

—

t

—
= 9= ¢

D M=t

A

-
(<]

CcC

ol

Al kA

=0l
SHAM R 7B MS0| tHeil M= EXMUES HIE22 HMa[stn AL

4

c
=N
- SHK|ZFAEM|

2
o BN
oT

=13
=
=AM SH|

AL

A
=
-3

(2) +=2x}of ch
(3) +2ixtof| ci

Al 3HM|

4

o
<+
o
Bl

©)

OH
20

|=etA

| 2

=

o

1 X Q|

—

.
[

SR PN =] PN =

33




DS

)2 ApM|ghLCh

s

A

ojn

ol

H
20

[e)

8l

Ofl & 4*)]

K,

Ko

4
o)
%0

1
i

a

n

o

e

i
ko
oF
0

4

-

U=

7t

L Z7FAZE ZEA o7
2. ZtURZE A S| 2

22 5029

o

Zo4g 0oz =t

- CHEE ZFAE M2 A7 (2 Bt o AFYSHY A 9f0] SHR|E[ALE M== A

|1

1

X

J|o] AbAlof what AAH 22

of e

(BN X[ ZHLEA|

|RE| 5 O|Ljol A=A

olo
H =2

- EM= JHYAIE M=t

S X[ 7t

(e}

LIEHS] A KO 2.2%(F2UA

L|C}. ChoH A
FL|CF.

o
o
=

I

o
o
=

A2 Bl

=
—

}

pSke

=Rl MY 7|EF iSO

St
=

Nz 2it
18{38}X| OfL

ol

SkLtof o

o o=

UM O

iXl T 63 O[L{of

.o
. O

S AR

P

bSke)

- 5 HHO)

- K|

1. H x|

2. M5t E[H

3. MEXte| dfelofF
4. Mgl oY

5. K=ol 374 oAt

t AEXM=z2 7HYAZE K]

o
ols

oko| x| 2

= A

718 25 Met SHX|ZHA

> &

gLC.

=

FL|CF.

S|X|2 EX| OfLE

S0l 0%

B

L|c}.

I

-
o
=

FTASME, H51%93 N1 X35 =22+ FHo| ot

ol
=

=
=

s — |
== Yn

i Hzol X

I off

=
—

}

.
(o)

ol

Ho|
* TAEME, H51%2|3 X1E X3z =22

(o)

s

ud

I+

of HF®, O et 22Xt

—1
=

PN
2l

ZEALE]

o
ud
il

Jd

SOl

Xtel MIFdel x|

AL
H, 20|

M= ZE

-
et

X Z x| Cf

ML &
Lict. J3EBE,

e
b=

% 47| EXASO If

of cHstof

ol 2

M H

A
T

mpel EepdE

o] E&LICt

LS

10

ZHHE7IS Ho|

34



H 3R HEEAI|TO M U SBUN Sof B ALY

1 e™E

Of EXtMES| RN FEE FAZIAS| I ZIAL0] ot MEO 2ot 7|Y2A7|E & FAtLEN 2ot

A Z|EO e AEEALn, = MEMEO CHE S| AZALERl X ZAte|d2 Ch3at Z2&LCh

7|12t 3| A ZAE ! ZAre| A
H|17| (2011.07.29-2012.07.28) S| A LA
7l QUMFHEE (The: )
CHAICH =&
" 2 A 17|
(2012.07.28)

S QRpAL 16,663,828
=3 15,787,647
I e 0
S RNA=E=-IN s 0
Az A oKz 876,181
7|et 2&Xtit 0

7| EFRFAH 22,303

RFARE A| 16,686,131

285K 0

7| EFEL 33,854

2EXEA 33,854

IS 17,050,799

20l xR -190,953

olANTA= -207,569

AEEA 16,652,277

EA LN
" 2 M 17|
(2011.07.29 - 2012.07.28 )

2820l -106,319
O|Kf2=0l 16,604
RS 0
O O/ B 7F X2l (&) -122,923

7|Et==9 0

2248 99,364
HS|AF B4 99,364
ojof~+= 0

7|EHH| & 1,886

£ty 402 -207,569

Ojof 2| M 2 0.00

35




LIEtU= XEZM of

=g

~
o

jofel gltot

0|

A

L|ct.

st
=

100% (7| &) 2

o o
==

Al

oj o =)

o
C;>i_|_

N

Z=AMEXFRZF 10024 0|

ol AZat

2) "MFZELS| A== ZAKHBSPL)

=
N

2 ALt

Jolu

<0

IH

ol
=

= AFLICH

Jolu

<0
a4

L}. CHXICH =&

m =] _._mn__ =] [¥] %] __”..m_” E %] m m m...mwﬂ_ _.._ H
o I ol i m m ) ol |w
I i ol 5] m m tali] i |m
L i - ] 0l s il |
| 2 @ - af |
-
i
I = - - 0l o a ool
- o 3 o : P
K] 1] m_"_ [=] m © E -
- = el ih i &
il s " ° Tay
- - ol al
a1
R ETET O
8 g
4 —_ 1 1 [} T e
] M floe #
q i 1 Mo
< 5 1 # R 0 w W U
= it =] o it o 1l al H
4l il i 3 i i ur i o e | R EA S
(0 I+ 1] b Wi noal __m: 4 | =l = 0L R R | i
it il I i T i e E D M__ a__q Wil AEE D HE + _N_E il
] M0 ¥ rin o R{ET0 KKK Ko = I = 7 =A== Sk kol s HIF a0 B
o a : * 4
..n.__I___.ﬂ.ﬂ Wealtl Woaran M HED Y RES Lr_._ ﬁ._.ﬁ_.__.q.q = e I S = S TR S o ...:_E T_”, = i
m_..»__.u.__n__m:__]Em_.u_l.“__f_ﬁ_l__-..___._:_.______ gl ) ENCTRM . 0w, 50EERA n_:,_D., -
_E_._H1n_3ﬂ__1.n_34.r1,._34ﬂ ____31:3._._31,._ m_u1_._3.45_n_..__ E1n._ﬂ_u..|.n._3i5ﬁn_ ol =
v t O nR WA

36



Lk &0l 7| AbA]
T = H 121 (2011.07.28-2012_07 .28)
= B = g
1. E1t=¢ 15, 504
1. 0] 78 %= = 16,604
2. =<
=1}
4. SH==g
2. DHORZFey 1 =IOy 241,000
1. =S 040K T
2. HESAAMMMH/ BItEH
3. IS &E040H/ B IR
4. J=SAHE I I [u]
5. RIS HOH/ EH I
6. BISUHESHBOH0H/ B It At
7. JIEtHEH T Y 241.000
G. DHOR ZF=1 B JFTr 363,823
1. A= SO0 I
2. HSESAAMOH,/ B IR
3. DM &S 040H/ B IR
4. TESIATINIE i
5. 2| HOH/ O T =
6. LCHe&2H ]
7. B2 HES 00wt
2. JIEFHDH = 352,923
= = H| - 101, 280
1. PRS2 64,433
2. DY 42 784
3. === 2,837
4 ENREssg
5. UHTAMZEEHE
6. JIEHH| = 1,885
S =02 (FE= GI=ad) -207 BES
Bo=pol(Fi= BSG=gal) =0.012173554
2. Az AW 9 sl
(Tt - A=zt )
S|A7I12t B
7|12t= T 7|17+ Tt
A (™A 2Hoj
7|zt
ES Zt ES Zt
—LOH —LOH —1LOH —1LOH
| = B | | = B | | = B | | = B |
(BXHX| 24 (EXX 24 (EXXI 24 (EXX 2
2011.07.29
~ 0 0 0 0 0 0 0 0
2012.07.28
F1) Ol ZHHof ogt M FEXES ZESIFSLICE 7|2t Tt FHE2 AMS J|Fo 2 RYE[JESLCH

37




Xp2|1el 2ELHMH 7IF)

e

pre
o
[=]

Xl
=

3.

ol

OfglL|Ct.
%)

( £l

A

ojgjel 2838n

oGsR20IZH

HH

SdHez BEXAte| EXtAIZ|0f el 42 E0

=

|_|-E|' LH

=

=

FLic

=

-
o

tof OF
ol kA gt

.
o

E}
=

377

pAesz -2 20l

i T o
-0.73

il

O
=

il

i
|

il
[
i
=

il

i
|

-3.75

o+

11.07.29
~12.08.08
-0.78

-3.75

old
3

e

100

0o
{0

11.08.09
~12.08.08
1.27

3.77

500
4.00
300
200
1,00
000
=1.00
=200
=300
=400
=500

- watA, o]

i

: KOSPI*55% + KOBI120*45%
LIEfL = XY LEL

o

=

1) B2 X[

K-
Mk

<+
o

Gl

m 376
- 1,27

4,00
350
.00
=250
200
1.50
1,00
050
000

[
|

nl

o

[
Tl

nl

o

I
il

nl
=

[
ol

nl
W

I
Il

nl
7]

5 %}

.
3

4 4%}

.
3

3 HX}

il
*

2'd3 %}

il
*d

ol
3

-

100

u0
10

18Xt

il
*

11.08.09
~12.08.08
1.27%

Zt

38

3.76%

H| mX| 4




: KOSPI*55% + KOBI120*45%

1) Bl X[

%)

o3,

Xy / S

-
[
[

(2012.07.28

0
1l

%0

?.

¥

<

X212l x}

-

K1

=13
=1

C}.

<) 3T’ S S
Z K | TS 7 S
T od|lod&
N S| <
_ oK © o
N Ml om|om
o = %) %)
o
a1 T _ _
Al
H_ﬂ m_._._._ W.Am 1 1
<MK
I+ o < ' '
_m|_._“_ |_MO ﬂ 1 1
<0
2
=H| K0 T ' '
w N N
—_ (e8] (e8]
ol Koj oo g |
kI K 2 |52
o_n _ _
S
(|
Klo
ml_u 1 1
=3
Mﬂ 1 1
Kk
of | = =
wo | E |

ro

el =

Kl ot

F= Hho Z1 M

u =0 I = =
IO 00 RDOED W BN~ OO
KF &= & KI =3 OF Wwr ol =~
=] =] a a [ ] [m ] =] O [ ]

H, 94 62

FHE

39



3

H 4 8.

t2[SHOOF otDq, FXAFARS| Of

28 2EXIAl / BAI=|AL Mo 28
40

ol

I.

Pl

N

E
T

L|C}.

I

KXl /

o
(e]

~

o
e By
= ofn
N <0
e [}
e . m._m °
IA 3 MV
ol Cal I
i o 2
T =
OH 9 =
e __ﬁ R~ =
<d et . uf-
K 5 B
— K
ey Ko
g 3 ol
% Klo u- In
. LA
[ ! K
_Am S = -
_ o + Q ]
m_.m or ) 2 W mu
=3 < o N 8 o
i _ %] M =
= NI D = =
X -
¥ W S| r_..\_u._ | N,
N 0o m, _M_u 1G] 0 K
<= do oi| o3
TS ~ L=
Kf o | S N
- © | K N olo =
o0 g M 3|8 @ | g a0 0%
|..A| OH o -- wn | D =
= 8 = | S v e
Bl < K| Q| ar| = Ko U
1l K o am Slo| T | wow )
= Gl T8 S e
ol —
v 3 o | P B o
o & B R s M0 =
1 <X =2« N Ki M
o o kB 2Ry T
kS 101 o

RHAIEr| 97,
[MEel 2]
0|2 K & 5}0{0}

E
e

ol




B0

—

|Ab=

2

28,422

17,489

Bt

x

DAL= FHMARZE e O
1715 AF 2

IG
o

A4t
0

At

[AL HEEAZ|T

546

a

—

—

At7| 7
0

Azl o

=]
=2d

2,802

4,488

FO =X A =84S
tOl EXFARO CHot 2ofBy

o
o

-
(o)
9

Ch 22 270 At

o < n LN — o™
N = X, =] <
— S — N NN =3
™ te) %) — — ' —
150 ! 1 [
o
o~
ﬂ_
o~ N 00 00 | I~ —
< o < S|~ ~
™~ (=} © O | — <
b e N
i8]
S
—
o
or oo of %
oir < B ) =
100 ol ol ol =1
80 80 80 0
"A|lo|lN|m|s|lolo|la|Nn|o|lo| 0
mlo|l~NO|AIRN NN A S| |0 ©
n| <N N N | MmO ™~ N
ﬂ o o N~ o Te) ~
H — I
S
o~
W_
L n|low|low|lst|low|ld|lo|lwo]| o] o ~| o Io8)
Kq Ol N|O|w|o|w|0| D ~ | ™ o)
=l da | N[ T A A | O 0| A — | O LN I ™
glon|m m N ~ < ~
K2 — i
TS
—
gr| -
o
(R RS R N EA 53 3
oir Ko| | K| < | %0| I+| Tk | #lo = oL
100 N ._A_._._._ 10 E .IA.I AlN E = or |__|
OF| T| OF| N |~ | Ik >

3,097

2f. 22X F5(2012.08.08HHX / A)

olo
B

100
uo
10

41

H(

At

B2 At 2

X

7L 2Ate] e



=
10

ol
oF

i

Kk

Al &7 =2[HS17F 203X

£
=
@ 02)2008-5000

My
Of

-_-—

www.wooribank.com

g0

Af

—_

=

il
8l

4
K-

=
[S)
pet g

4
=
PN

=

e
(=}

™

At
(= 1 o] X|

g

F

Sl 2oitis A ozl Xg

<d

=,

ARl FRLER A 28 XA o}

E
e

I

e
o
=

X
=

4

=

A
e

L=Ne]
S =

O[xt - HiE - =95 - U=

—

—

ol A st

I

ol
=

Xto| o| 7ot %

31
wr

I

(2) o

o

=)

X[Alel Hel-

f

I

/ 28XAl AlZaT

=
e

FX] o

bL|C}.

=

e
o

L|C}.
/ At

s

=

o
o

=]
e

| of

°

SHA]

o

A8E 27510{0
~

2IA2A O HFE GO T-5H0{0F

fofu
4

i

oI

2 82t 2

N L

O = A AL

AlZ! o

=]
2

| 3to] +=XtoA E3E

7t e

o
T

J4

ol
ol
i
<0

4

iTE
o

[AF SR

75

IE

EXt7|

e

x

m]

O|E1t drist 1
XEXROf| CHor =3ifHY
Fo}O|E}

b ALE

—_

=]
e

e

o
o
o

| -

—

b

|
—

T oo|=F 15-24

o= MSEXHRL
Af

Zt=| A= ROl 2|5t

4. UHALZEE| B Ao

7h BAe] e

4
K-

42

& 02-2168-0400
www.aitas.co.kr

=
=)
H3=x)

E|

.
(s}
=

(= 4l o X|



L. zee
1) FoUR
71EH Ao 2
ol I:I}AI- =] I'_l-EIgIAI.OI OI

(o3 = I | A0l =
HT ;’:IETOJEE
[=]

(2)

[Q2)17|&7H 71|’.\_F9| 2F A UYFEA YA W2 A4 =20/ S22 QA +YXO|AH EHS
Zofdts 42 1 &0 E Hide MAOol ALt
[HCHA QY] TS EXAXL, METHXE, THOHD|AL, LHALR 22| DAL HSEXA7|FEILRA B XHHE It
At ©o 25ty FXRRIO| Ciot &5 S REHS=s 42 HMAIRZE A= Wol= ACHSE
of &MY S L

5. LEEX7| T EIt2|Atof 2ot Ape

siEA SlaL ot

6. XA L7t Atof 2et Arg

71 3lAle] 71

3| A = St At 7L LIO|AXH A E 7t KISXH 2 E 7}

= 2 el MESEA =7 MESEA 5= MESEA ds=7

of 2t X 242 88HX| oolE= 14-11 0o|E= 354

@& 02-399-3360 @ 02-398-3900 @ 02-3215-1400

3 A H o 5 .

(= ® o XA A =) www.koreaap.com www.npricing.co.kr www.bond.co.kr

L. F2H4F

MEAZHEZE 2 HS, M 28 Mg 8 24E7 NS, YSFAMLte £5t= ME 5 FA5H

X OEMFE JtAS EIMSt Ol Of FXAUE Sl TSFEXAYUAL A ARZEZA HS &

43



HH #ofxtz F8E= +AYAHERE UL

—

—

tofl

E
=

ERpA

0]

1) FAxIS=le| 74

1. EXXte] Hajof et Al

i

Ho

ol +=YXt0| CHEHAMBE Ofsi2tAIZ e Mols o S/ FEAAZE P& +4X

4
o

o
Ko

ol

<+

(=1
<]

FERROF K| 37 =KX 2

xS
==

1

F

C
—

c}.

L
R E R P L

—

—

bofsatA 7t = o

—

o 80 <A
u]

11

j[K;

1

—_

EN

ojnu

i

o

L|C}. of

s

=

o
[=)

tofoF

Ko
o
Klo
o
<+

E
10

Ml
|

]
o

31

e

wl

<d

ARXIX| OtLStE ER0= 2

=

-
o

A7Jet7] 9|
9| 100 &9| 5 0|

=
=

4

Toll

i

ofru

<l0

=

[m]

FRH 363 =8 1¢

U LILY.

FEA AN 2 LU

"KlS
H g

=
[

s

ol 9ixtol o

E
=1

—

PLIC

=

-
o

S|zt J4A|E0l, 1 +ORIES|o| BH0| ALEXH
ofof

=
S

il

70

=
10

g
Nl

ol

[0l 3 29] 10]
=13
=

x|
ol oZBZ WA

-

P ES =
o

b 2OlXtE S| 0| Zo|AtE Q|0
44

.
()
—

o

~
PEARE A RS2 |27HAl OIF8AIZOAl 1 AlZHO] Zabet Of

ke
=

2|0 =M5HX| oLzt MEHO| 2
=]

b

—

=
S
.
S

X
o

.|

of CHstod
At

d

A
=

!

LICh CREH RO A

e
(=}

s

=

o

+oixto| o7l 3 29| 2 0
(<]

b

—

2 Ao
| 2ot

A
o

v

NS



FH 2 F oL A7|E +XE |05t "H

FL|CF.

-
o
=

SFO{ OF
|2[7HA] GIFEAIZO A 1 AlZO] Zat

Xl
=]

2

—

FLICHE &
—

o
o
=

7| A RS2 2t
7| XtE [0 M

ol

ol

2 g},

(=]
L|C}.

I

=

o
o

HO4 OF

.
o

xj40] 4 29| 1 0]
slo| oo 9

=
=]

=

o|xto| ol 3 ol 2 o4} W
o

ojxtel ofZde| 3 22 201"

A Q| =
ST

of sigste A2 =it

L|c}.

3

=
o

O

o
o

=

F

f

3

o

M|188=K|2%t Zt=of izt Cf

=
=]

pre
o

Y

4

o|xte| of

=

(3) =AXE= AoA
EH

4
Bl

ujo

A
()

tof g EAL

o

e
(=}

HM|193 &2

(4) grCHoj=~EA
- ¥ H|188=X|2%

A/

ol
2

e 4
= T

glo| Zolof gts

SR

chst

o
A MHSZ O Zolo

4

JoI

wl

1 2oREB|9 ZOYREH 209 oy

i
o3
e

jolt

|

%0
mjn

A
™

ok

=i

20
T—l

4

o
MM

7|}t MEHOE R}7|7F AQSID

LER| ROl #R|of ot

ke
Hg

OfL| & L|C}.

| -

M 22220 A

ot Ofi==0fl &

H

e
(=]
o

B
T T

2, 1 o] B82S BEAAHA

LCt Ci2h oi==At=0|

b

=

-
o

159 OfLfo] 1 EXHAETIAILR BA|
ofot

.
o

N

1

ol
3

MEHoz 1 EXpXHo)

e

b

e
o
[

|
1%

7
al
=

45

ofl M

b

o

o

(=]
o 7= EUE / MEAE

=

=)

M95Z& |1

S 24
=]

FA Y= GA

=

St
~ MBS FAN / R}



L|ct.

s

=

e
[=)

tofof

.
o

ol SAl

"
(]
=

2
=)

b

52 ol
H
—

EERE=SE
EXIFO - EXFAY MO

=0
Klo
o
olo
83

i

AR 8 MeAZM1LoM Fots A

o E
8T

AL BEXAZE 2 8FARSE2 oo, 2 5ol AH2HE g ol 3 At

XX @& U

=1
O

ojn

ro

K

oF

¢

6%

Ao A= HHAR7F

olo

El=

O=ZMN

of AZHEL C

s

[

e
o

(o]
[ ]

M 8l

4

0| 7|X{ = HEA|Z|X| OfL

!

o

e
(=]

M (Off B = RE

mol s +2ixko] Medof wrat

—

F5H0] AL 71X = BAIZE AALE S2A

—

prl
S

=
=

x|

ES
S|
=

TAXIL &S M 715t

AR PR,
9|

SRAILO

[

1

=
S

of. THE

A7} 9

&

od

1

F

=Lk Cf

A
e

AXEZE el
L|ct.

b

=

o
o

| Feos 4
oiof

—

of A7l

.
o

o

|

SRES!

(o]
=

b

—

St g

o

=

—

AHefgof 2|

b

o
[

=1
HE. 7|EF EXIXIS| HE| 20

M E

=

[N

ojs| At XtRE /7

b

Io
(il

= ToA 27 =+

C

SRR &

~
KK

Ag Lt

ol

o[
ujo

Ho
l

N
KH

SA
= T

L|C}. O

s

=

o

o
to| I

E
=

HOf OF

.
o

AHAIELS K]

E
M

XA gLol

—

—

L|C}.

st B0
2/ 4oRtBE0] SRAE HRIZY / XA

A

=

ol

AX
Ct
o

AL
e

stolz
At
shLtof s

-

1 SiX[AME S RIA 81O
1 SHX[AME S RIA SO

pru

—
=2 of
[

—

—

—

At

A
H

At

K|

| E{ Sl (www.kofia.or.kr) Of| A

—
S YBEXYR

o
2. LELEX71e] six|of

LT

il
Ko

ol

ofl

46




7|Et SHA|
3| =5 0| X| (www.kofia.or.kr) 0]

u]|
=x
L|C}.

ujo

SHR| LAY,

HAI AR

-+
o

=

b

.
()
—

ALY,

.
o

Al

)
o

£l

=

e
[=}

I

=

-
o

=a8FA

I

.
o
[

x

StO] =R A 7HE SX

= 1| O] X| (www.gsasset.co.kr)

71 ™12 0N

Ljo

21
=

= 27Y
L|CF.

8

=

-
o

=

=
=)

tof OF

.
o

PN DS
=1 o

=
T

orgfel M7R=2 FE5H0]

=

Aol 2L O LHES 7| =l A

| Ohop=|dEar Apitel AEfOfono e FXAS/HARE

H

o

.
(=]

ofLCt.
9

AAHE M
Al

e
()

A

—
oz Aol

.
o

2|0l XM=3HoF

]

=

.
o

gl A

[e)
=

HIM]
O|LHd =&%F=

[

29t 1 HI=E

4
&

ZEET

32 9

F

.
o
[

=]
=

o Atw7t

o

[ ]

tjl

L|C}.

I

=

o

HERZ|F0f Thsto] o

HOf OF
N s |

o
o

=
=

4
I.

lof A
1) HLEAZIFe A7 =

2

2)
(2) X2 EED

ofLyof

£]

=

.
o

i

oju

M 88 =O|M

EH
[=]

| Of

2

.|

tor 3 7{ZOtCt 1

5t0f 7|=L=2H 2 JfE OfLfof

LICh CiEh RHEXpLIERS

==
S

LICt Xpit2

3

=

-
o

KFRFOf A &£510{Of

E
e

E XA

ujo
i

0

f

HAQHELY

oIzl 7

M 3 =of o Wt SAl

s

o
o
=

SHO{ OF

LS X7 Rl R}

ke
H-d

Ct
=]

AXi 2| di

—

.
[}

Lt
=

FL|CF.
=
—

=

F

-
[<)
.
o

3

L|c}.

I

=

o
o

47

|
74
=

=x
of= 20f h2tof

2IAM0 ChE AFgE 7|X5H0{of

[m]
1) =2A71Zte] AR 37HE0| S=RE= &, 2AYIZ

=7t

k=3

H 1
=el 7|

s

o

o
Q

=
o

YRt

x

XN 89 =X 2
m]

EH
=

=5

F

2ol
A
—

o



ko

OH

—_

12

VS
(s

HIEQl o=

—
[

o/t 2 Lf

ojn

ofl A

St
S

a3 X927 K3

(5) 1 Stofl Al
- BEXRPE #AR

KERFOIA H-E3HX| otLE ==

M

=

(1) EXAZE bt

ZA ojE 10|

of
()
i
1

oo
OH

o

P

10

|
X

i
L,

K,

of-

T
a4
o)

<
Ho

oF
J
o

Ho
i

LS REFobOf A

ke
HdJ

ot

7t=40] 10

rg

=hE

(3) RHALEZH. BE| DM

stLEol AF

I

Xl
=

F

o
o
[y

A

i
He s

AlEF
[ |

2|2 0 M (2 EXE

LIt CfEEL =YXt A2

2| EIA

o 1
—

F2L2E 270 ojufoll B M248ZO0M ETH KpAtEE

f

=N

Hs

FOf FRERMO| A W 2SHO{OF ot

FMS

x
~f

ol

A O]
T M

=13
=

KEROf A & SEX| OfL

=2 E
= T

_
2

RPARES 2 -

a4

L|C}.

A
=

<0
Tl

ol
alo
OH

-

=
[S)

- SoxpsEol Zolug

HRof a2t O H 7o

t=

N
pskel

2|7t

=

[AHE 289

2oz
lof 23 X XM HIX|StLt QEY BHOIX|Z o]

to S Al5H0{OF

.
o

2
S

I+
KO o

ol T
M ol

Lk AISA|

L|C}. o

St
=1

Aok HAA S M ZSHo OF

A
=]
Soxt58l0l 2ol

I.

E
=

A
—

X ofF gL Ct.

=
=

PAMRE BEE = B2 A2

dot

H A 216 Z=O0j| A

48



A|516{0F B},

)
o

u- ko I A
i ) s E o oy RO uo
3 h g =<
s & o U 1= L =S I
< — - — 0
o3 5 U o kI | o G - Mm <
XE e ~oF oIy %
— NV {0
Ko = o < R ) E a ME 4
oF & & o o P E = o o
O oo o= = oo Bl R
B ol <k 0 o Bl RO RO ol o N
=N — - (@) (o]
I oo <0 ar B B 1o Il A_H %ﬁ
1 — — o =T —_
W SR x Towo o wmgl ) @Y
5 5% 5 - =@ sod m o
= | O - < =< 10 Ool| —
gl £ A B W BToga oa KM
ol gl o S I ¥ N I i
M Z| oF OH ok O mo o0 = a'u uH = 70
= XK RO oo oK 2 =5 <
oH i K y ~ oF oy O 3 2
AL e, B Roogo KUl ® X W
MR = 4 o 20 ofo Fo— o 5% 4| ol R
ol = n Y .._w._ n o - ol T o | — o
2t oo © Tl 2 osn IoEr 4k 10
e = s W Em N N
s I L = T TR i | - R
R I N v NS (=3 IR 1 =i
e e e o =N H s E o 9
Bl d HEr " T pIwm] wgHE
= < BT T [y =
00 O R0 7 ToT o T = T
Sxw gl wm B R AE Hw K
p 2w Moo R wmewmw |3 AT
e AT K 5 ok o X o - K| ud
| K -, Tn — -+ A ol | O el
.._:mvo 4 KO 52 H R 35 . Mﬂ Bl = T & = Uk
L oK _| 57 U %0 ol o5 - 3
T o - ) oo =~ K I 0 <
X o & — «~ oI = ol joH i e 1
s o W RO X2 o = F Uk 50 = H x| g
on 3| = B SIS g of RO g o0 Ao ol UH 4 o
o ol ol K| = N o ul wol K| =n KO =
el sl = o R B gf 5 H RO o0 Tyl T ol S
ol X oy im & & _ _ o K| w1 M= o <
i @9l o ml oIl & = Ol o = K K 1 21wk
— 2 il ol gy = Ol =3 el R
< 33T ol kIl . +2H|ﬁommmm@r_e%mw_eﬂn_._|
. Mz 3| & o o N O Ko B0 g K OK o S W =2
= IR B (s U T s B e e B2 B By
D S = = N S O A A T B
W _ fvoanoan T UH oo BOED <k uk S0 k1R ub s g UH O KE
QKK K ol N oM S n S N o o —

Ljc}.
=
S

t

e
o

b

—

e
o

FXI OfL|

.

of et SAlsH ok

HAH S

—
g YA

Ao
~
LI EI‘,

I

pre

|2 2| THA|

;o
49

| SIS

o
=

Aot B9 223 74

ol At



- O|ZAE dASlE s FA 2 Lo ¥olo| FALTYHUY 0= =FELYEH S5 O|Ljo
SHAEE S50 QZHE dAStHE W82 SAIE A
- O|ZHE dASH = FAS WS ©olo| FHUFYRI0| ot 0= FAISA| &Y S0 ot
2t SAISH0] Etelo] gEte = A=F ¢ A
4. O|sH2tA|Ql S3f2| AHajof 2het Atg
71.0|sHEAIA DI  HE LS : sHEARE 81S
Lt RS 27 A2fol Bt AR : SITARE gle
Ct. EXISHYRIe] M7=
* W 8
< BEXASdEA> | OMTFAl DALY
28XVt 2gRHoE HZE = UASE A
-SM2AE VY B NMElE = Us AU 2 Al
-HE = 00| fESIOO0F g H|ZO[Lt =20 =0T ofASIoM ZHY FEl
[<IaE=1PN;
-SM2Ae M EEY, 2 & YWY JtsT 223 1Y
@UH{OHCHZE of2fof kot Aret
£ HEOM LWSt= OOHCH7E 0|92 SHE k= HEQM 2EE[0] AFEE A
-OHOHCHZE O] 242 ZAFEAO| CHSH H|E, 280 #HEHE MHA X SiHeg2

2ol olelo] ez MIE + YUS

-MB| 20 Chet B2 SH2AZE MB|A MSA| Y X[=5H0{0F &

[DHOjCH7t ojole Cheol weoz HEE 4 gl S AHo| M2
7). S)A e b8

L. BIMX|Qt REe e Ol AJAH X2

c}. opAEE| 8

Bl ZAHEA! MO|LE 2R OfHH| 8(£AlH|S)

Of. HEOfUIRES ofopeha
owﬂ EXEAS HojFE

=52 A OOjCHZt ojefs S7tAIZ|7] 2[5t0] Itk
=

Sto{ M= OftL| &

FUYTMAEA> | <EREZAA >0 A9 28
Z1) OHOHCHZE ofQl . FIHB|AtO| X|Zote ==&0| D CH7IE B742|A7F AL MO CHE H|&olLt 280 &
HAE MH|A0 Cist HE8E 4 X|Zdt= AS TeLCH

SIE
=T

5. 2|=
[SH S AL

by

oHe
HAE]

gt

B3t

F7t 7| Ar

50



[Z1] HEZ0{9| Ha|

_A_o Q_O H_AI _
oK = i { 0
M 1ol = I_| %_u ol %0 iy o
@ | A I A % SR
L |z a o & : N LA
;_IO.| ._OH_ _._._._ | ”Du_ I _|._ ol f— I
oo P ol E] = =< S ro
K afl 2 = = i < Ul 3
fs uF yd ) CH = o 8 [ o
- — iy Klo o T Toil ] 0| ] o
Y| = Ul ] 0 [ - ojo &y n 5
K ulo ol J|d ) - = ol = o | = T ~ =
=] = [ OH_ IO _II Y 1
. Kk | N mjo (4 =¥
| e Ll R B =3 S - e =N T e
K 0 TR 5 ] ul ujo ol T o ol | K T of
= = | d = —_ = = .A_l = O__.=
o P S 2 [y |3 AL EE P
Kr e L0 m_.a |_.__h_._| ol K Ao o o I+ = N E_lu joll EN!
= © — ot = K L W | = U = o =
= w_ﬂ |5 =) = S wf Y KT & <|H T o <
oo| S| o Wg .;AI 1 - &l Slan| K OF| 57 8| @7 H 2o
£ s Sls|WmE g T ooy & S el I A
=ur | SR sw e EER A =] H|z| U 2w 2 i 3
&l % ol T " A k- K = rARIES I m_w k3
Y| w = | = - K = = | 15| = U | = = oK| ZZ =
Wl 08§ L e BT = Tgla 5T awz o
o e TR [ o] —¢ =) X0 S| = | = | X | & W= =
R o AR U X e < ul |30 | oo e I T = R R S B
o 4| K (- e R A B[ | oK IS Rl B = |8
ERA] Wl 3o Tl on| M) & s oNg ol | = on| o x| @ M
R S I R = = Yl @ B = AR | B
W o M gy| ), uF| S U IO U O o m| 10 =) G oo & W< |5 oo
K ur = <o | M M K | & OH| — 1| oF Ul ol
A._n_ I_.Al LS _._._._ ML E_l ~ va _n__ ol - = I—./l ﬂ bl Ou_ K _._.___._._ nn.unﬂ
ou ol i = | %0 O\ ol T E B | o] ® o U oo ® i e L T o=
o AR e -y oT| — S oo/ ny AT < o S| M| o Tfuk M o
u_m <0 up = o < = Jo Al _M_ﬂ | & a1l < ﬂa _._m < wﬂ w = ﬂ__m
) LK K o N oA g r|no o —
" © wn|uF | uf ub i J = uiln ~ | 38 Tl = E Bl ol o
ar 5l 7 =+ LG =IO 10 m - w | or =N | = K koo 2
S ~ 0| R1 D = o7 m| =] B oo 11| W | Sl a u- K)o K
H KD | jo OH o <k |DI ._.Luﬂ__ ._.Ll.__ ml_ .{l_ oo | Ur 3
I =] 5 o 4 E_n
Hin :._
5 2| K x| ™ i
K| Uk o 0 r g — | ul
- ol alf B g R £ % sF ﬁ e Bl
. u| <k R o | ko | MM F ok Kl g | & | K
N | K kel B vl ® el &l
| o wk K or!
wp-
ofo

51




i = %
gE ~ = <k < on

K of 1o o 4 :
5= T i) EX KE K it
i El KO < <) -
ol i = or o] - e mo
5 i R ~ | ko
o A o ¢ :
il az I3 | B ol ot [
T = | B | B i i
w5 = q | i o | 53
WS | mlg B I &

wE T30 T = T4 4
o = — U z & =y ¢
o= = T ol m K =) 5 ._

Ny o] 1) Ho U = ol o R
oy U " R o -
vy LE |BSEY |3 I
mwor mmsE R L5d |F
f Bszent 33ER 5

T = = &
=S A 1 ¢ ZyE |°
0 7 o Tl of| X | uo oF = R0 | S @
Sy BT CET 3 LElna g
R PlaE D | i~ | %
m_.ﬂn_luﬂmuomEo_EﬂWol_hwem_Amo il
33 W . | ar Mo <o T v Ry =0
E_n_plpln_log_n_ﬂ%m_mx_._:ﬁﬂ 52
; o_o_zmrlﬂ_n_zoAM_le_onh -
ool oo | el o N AN .
1] KM o8 o o S of | 2y o ul-
%:Z;:_Eeﬂm_waﬂW%%H o %<

[ ol M W|N|H 3 o | ok m B g 5
i o/t d 1o ~ ol O | fof Jol| OF = oll| or
E.mLo___o§%ol_wﬂamﬂmouﬂu.&me_am_.ﬂ
A L J = _m__”_ TR B | KF RO K

of 1M ™
W W < K o &

T | )

=K = uy

5l T o2 4k I | E i

<+ o x| @ w3 :

als K ol o 5 E | ok o 7l

M_ [} o Ao 0 = um

= z | K|S

. =

52



EXATN 1Y X TS M oy (12 BUS)

& TSI 2(HE) Y : GSHAVTASHESANEAIE S(FAES)
@ THHEIA 2 HEY
& TOHER : = 59 Hg Te (o)

| MEHe 4E2 HRSD O AE o3l FAMY
%/\ =] =)

A AN S
4. B3 3 S5R0| B MY Eo

FARA A XEH ez MSshke AMu|2ol 2teh 0|

ol ME RIS SRRNIA mEStD Mol
shetl AR E MBWD MYS So4Lte?

5. selxtMloll EXISHE M2 SEWE IET 1 slmlwol 50 MBS SoyLe?

6. HEAES 7|80z AFAM0| Jhs3icks AL S3I, TMAE0 SABHE HEals 223 4o
ool HchAMOATY SS EE5I0 £Pxo| B HYS So4LR?

7. HOjBIALE Gl BIAlel ARBIAL 283t HES SXAFE ZP AUA HES Musn £
At M7ie] CIE ASA HEE 3 HR5t0] SXRDE MEE = =S sHokshet, olof thst
My2 1 B AGA HEE S0l AR wouLte?

9 B0l CHSHO CHAl BB ASSH BIEHS G0 S0 53 SXNZES W2IMA AHBIA 6IS5H
Rt S YOAE YLt ASZ BE O KAGHAIDI HRALICH

Kl
=
ot
e
el
oot
K
N

H7| 7 At

!

4. B 2 24R0] HE M
Bof 3 AP SRRl X

|
Atof| Al S-St Mol st At E M3 MAPS

5. ol ARl FAlet= &F0|2tH steHs fIYet O slaEHol oSt MES 24
Lie?

\‘
H
=2
ol
>
rir
o
:ol__l
ol
>
1o
x
ne
ol
>
N
Ho
o
_o'ﬂ
rir
e
n
i
-m
A
H
=
g't
N
-0
x
Q
>
l:|_|
n
o

U= sHorsHEC, olol THEt MBS ST uIAGA HEE sl AR woye

| 2 <

53




	투자설명서
	목 차
	투자결정시 유의사항
	제 1 부. 모집 또는 매출에 관한 사항
	1. 집합투자기구의 명칭
	2. 집합투자기구의 종류 및 형태
	3. 모집예정금액
	4. 모집의 내용 및 절차
	5. 인수에 관한 사항
	6. 상장 및 매매에 관한 사항
	제 2 부. 집합투자기구에 관한 사항
	1. 집합투자기구의 명칭
	2. 집합투자기구의 연혁
	3. 집합투자기구의 신탁계약기간
	4. 집합투자업자
	5. 운용전문인력에 관한 사항
	6. 집합투자기구의 구조
	7. 집합투자기구의 투자목적
	8. 집합투자기구의 투자대상
	9. 집합투자기구의 투자전략 및 수익구조
	10. 집합투자기구의 투자위험
	11. 매입, 환매, 전환절차 및 기준가격 적용기준
	12. 기준가격 산정기준 및 집합투자재산의 평가
	13. 보수 및 수수료에 관한 사항
	14. 이익 배분 및 과세에 관한 사항
	제 3 부. 집합투자기구의 재무 및 운용실적 등에 관한 사항
	1. 재무정보
	2. 연도별 설정 및 환매현황
	3. 집합투자기구의 운용실적
	제 4 부. 집합투자기구의 관련회사에 관한 사항
	1. 집합투자업자에 관한 사항
	2. 운용관련 업무 수탁회사 등에 관한 사항
	3. 집합투자재산 관리회사에 관한 사항(신탁업자)
	4. 일반사무관리회사에 관한 사항
	5. 집합투자기구 평가회사에 관한 사항
	6. 채권평가회사에 관한 사항
	제 5 부. 기타 투자자보호를 위해 필요한 사항
	1. 투자자의 권리에 관한 사항
	2. 집합투자기구의 해지에 관한 사항
	3. 집합투자기구의 공시에 관한 사항
	4. 이해관계인 등과의 거래에 관한 사항
	5. 외국 집합투자기구에 관한 추가 기재사항
	[참고] 펀드용어의 정리
	투자설명서 교부 및 주요내용 설명 확인서

