BNKEH Ol KI 23t 2 AKX = HH S FE XA EHIN-7S (ELS-IHH S )

[FADIYE HE

[ H&2EE DA ]

(2202 20209 118 18Y - 20214 028 17Y)
0 O AZ2 [F=ADIME HC] 24
[0} Y20 SIts8h G980/ D, CHUS BIIE20 E2E MEis 4 Q= E88 HCO
QILICH. ]
0 KA2E8DMHE U2AIRD 2SEX0 28 S0 2AH KNA2E3I A =60
EXRIOF JIQUSH AHZO] EXII2HBMNE)S0e NAMSZ0 st 202
QoEI MZsls 2 DA LLICH
[a>)
BNKIVJI"C@P‘
NESEY

Al SSEP ZH=282 22Z2 32 U ZIMOIHAER 21
(o ™3t :02-6910-1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

o0
)

ol
o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

S Xl ALE

7.

HEcel>



s>

<S XIAt

{ID
bl

ol

Rr

ol
]
7l
i)
el

=
=

&3t

H [BNKE G XI

0

ol <

XEXHOIEH M= & LICH

=
T

H

1o

Ho
ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol

BNKXHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

A 2l



b0
oF
ol
Hu
OF

no
ulo

!
ulo
o0
OF

L]
1D
0f0
Rr

1. 29 iR

R0
I

| ™
@ & Klo <
| e | ©
! ol 0 A=
I T ) 2
M Slglw|®
m__ S| 3| <
=} e}
_|o|~|o ©
o | &S| &S
ms|ss
=
w _
00 __m
i at || | ™
R M =W
R
w K| = <
ol
all
. oF
]
wo| =
=ml &
- — 010
mﬁ k0 wm 0H 60
I < ol_w
- = o
EEl |
Komo| S
R|u|<|Plor | &
30 ol <]z
Ul{ko[ 2| 8|
1l olg Wk
=
Ko o | R
_ 00 |14 &1
ol 0K | =< ar
ul 3R
E = |ul~—
=1

uir

ol
10

20

b= of

Al
(=}

r2 HSCEI KRW Hedged Index, S&P500 NDF KRW Hedged Index, NIKKEI225XI==2| H1ES1t HHT= It

=
=

Ol &EXxtel

HS0l et

tO4 DI =& XHAS]

=

NS
HIOIXI [ http://dis.kofia.or.kr 1,

HOIXlI [ www.bnkasset.co.kr ] Ol Al

=
-

=
=

|.

A
(=]

=)

INE=

| 60% Ol
=

a2
[=K=)

| AbE

tHHS

I
o

k

S
=

o XAl

At

c
=
=)

e

o

-

)

=
e

C

L

i

A O
LR VN

Olohal

0
=

=
=

[}
[

) 1o

£ Hluote = U

0l

JIEJHAe F

=O0H al
— =
J|

{0

Fak

X

o

2

Jl

g

4,302
4,302
1,009.65
1,009.04
1,009.04

<H

(=] 3
=2

Oir

00

8 DI &0t

(Class)

JIEJHA

JIE0t
JIEIHA

U
B0
Ul
Al

Class A
Class A-e

]

-

0
H

o
<0

no
D
It
J

=2 Ltz Jt3S ZELICH

oM

=
D

Ok
ud

w00
10

Il
ol
&

oK

=)
R0
010
Ok

e
A0
00
OH



i

2 HE= 20209 112 1820l A3 ASLICH
EXMETHAS HE 22 HSCEI KRW Hedged Index, S&500 NDF KRW Hedged |ndex

NIKKEI225KI 4= 9 Dt =0 et £248 Xz 220 Holkle IMMISZSH0 SXotSSLICH, TAEs
SHS S2s X2AH22 = 4| SHAMZR2H MYSIARASLICH.

O)|= 3E X TO0ILE, O 2 GIOHEDICH SeioleE I 2= JI= X4t

_|

25 zRJI1=0H3 Ul sS04 E
=& OlA0IH AtMOl et =UES Xzot) As2=z AstEL0. As d2dXl 2GS 32, itdol IS
AIIEH ol AsI|gE =52 52 == L= oteh LIt 2t BIIAENXN Asdetxds 85
Ol Re 22 F3z &40 ZMg = USLICH JIZXAIEZ0] e 20l otsh JIZXAS S E &2
T ASEH0 2dHH A= =42 =0 100%0HK 24 JtseLC

Of EXHAEE PESHHE(Structured Fund)2 JHLAIE O AP0 8 22400 et ZIIM4SHE =20 2
dH0, ENHAEIE S BELIMS HEN OE 2SdRIF ez 2SHE2 JIMotAl EsLIt.
JIZ=ApEE & RD|de £2HE S5 I USDIIES0 21I3HMH, JI=AS & 0t otLicte 1185 &
¢ OS Eot20l 0148 HRE M2AZELIC. 2 A DI EEA e 39 HdZEaesad 20
2RoH0F OI22 HladUEe MEASS ?IF2 2cloi L2 HA=SLT.

= B JI=Aee X RDVIEIHEE s €sUC.

o1 —
©

S&P500 NOF KRW Hedged Index : 3,379.45pt / NIKKEI225 : 25,728.14pt
ot JIEX= UHl He=2 Usd &sLit.
114.96%) / S&P500 NOF KRW Hedged Index : 3,718.95pt(110.05%) /

HSCEI KRW Hedged Index : 900.35pt
20214 028 1722 ofe XN=+=& I
HSCEI KRW Hedged Index : 1,035.07p
NIKKEI225 @ 30,292.19pt (117.74%)

— — ~
—

> It E (S92l %)
FEDERIEEY ER I EEYE EEE EIEERE 3234 225
HC g x 20.11.18 ~
21.02.17

= H S F XA EHIN- 0.97 - - - - - -

Bl m X == - - - - - - -
EF(Class)g &

Class A 0.90 - - - - - -
( HIWXI==CHHl &2t ) (0.90) - - - . . -
Hl W X = 0.00 - - - - - -
Class A-e 0.90 - - - - - -
( BIWX =0yl &3 ) (0.90) - - - . - -
Hl W X = 0.00 - - - - - -

¥ HIRXIz : oHHAMEES

> FE2X (ci9l: %)
XA SIS
> =S (291 wioral)
= TF A4 AL SRl
+E e DICE L 5 | zosy
=& E R} & N 2 o2

4 H s [T=z5 | BU | 2 Ta | E
& - - - - - -1 -1 - - - - -
g . . . - - 41 - | - - 0 0 41




w0
0.
<

1.00

4,302
(100.00)
4,302

(100.00)

0.80

0.60

0.40

> Atdtd S E

7Y s

)
i ) oK
O —_
N )
o p— |
o o o o o o <l o
S S & & & 9 =
o O O O O O o bl
o ur| 2
o W xr ° = |
~ 20 Ko K- o
K N
EN
ol .
R1 _.% =q _
= 3 |5 8|5
- S i B O
[ « <0 - et
> = = -
2 S al 3 |
- P R0
o
S =
o |
o Wk Klo
0]
8
S 0l0 _
_ © )
™ o
o
0 = .
Kl0
o i |
= =
o
o o o [qV]
S S S —
m W T © 0 m_ﬁ |
~ 20 Kp Kk X0
AV K
2y m _
i < o= |=
KI K s % ol

> SOl X0 28t Argt

* ()

ot

oll

ol
s

i
T

]

00

ol
ulo

o

ol

o)
Ot
|
ol
@

o
pe

oll XI &

) &

=
e

i0J

HA

B2

CHHl, oKl R2E Hl

OH
=

ot

ol Xl i

e

ol
ol

ol
s

0

| & XS AIALOI

3=
© http://dis.kofia.or.kr) ©, &3 &HXZAIAIOIENA

AAM2EE DN} HEIIEL0

=
_T__)A\_

A___
o3
<

oll

-

20

=2
[

Ju
T
B
H
<
fall

0l0
53

00

A

00
o

- Short(OHE) i

<
Kk

0l0
53

00

At

00
o

H

> A



0l
5
0

00

=
o

0l0

0l0
o3

00

e

00

=
o

i
Ko

Wk
iol
KD

0l
5
0

e

00

=
o

= X = 2
o = | = | = | <
ol Mo Mo o no
sl 2| w | owo | ow | ouo
D ~ ~ ~ ~~
«© N~ N~ N~
- (e} (@)} (o) (@)}
Kk N~ % ) %
[aN] [N} [a\] [N}
ok
Dr._ 3 % — — —
An| &8585
= — — - =
50
18 | g S | =
™ . < < <
ulr -~ ~ -~ ~
KE
3 S 3 3 3
m|(& S]] S| 8
O e
=
© | @ | @ | @
ol - = - =
= - - - -
3l Q & Q &
(e} (e} (e} o
[aN] [aN} [aN] [aN]
H
=
~
<F
=
2 | [ [ [«
= =i | <D | <D | K D
K4 AN | |3 | 3
= | B B s B
| < e | &K
b I3 O W
S oo | 0| = | w
20 oW =4 =
- no m = o
Hol 2| = T =i )
| v | == | =
X0
(=]
e}
Kol Mk “ 9 z “
K0 w w w w
A

0l0
o3
00

00

=
o

ol

-

=d
LHO
D+

00
o3
00

-

00
o

Fed

I

- X=00d/

(H0
DF

0l0

ol S AtE &

Xt &k

i
uir

>

“| |

s

al

35

oqf_ ol

I
ol
ul
fo S

[Ye)

al
o
=3
oll
ur
RE
| %0

%_N ol

S| o

K fo|

|

3

n =8 Wy

“lw|=

A

> J|EFAR&



0

ar
ol
Il
Kl
00
OH

Wk

b EXNSZ0SE(EHEDLIAN)

0F
ol

h,

Ok

-

0J

10
Eill m
MHr N
ulo m
ol =)
ol ~
=
4:—1 = 1)
A_ 00 o B 2 M
% H m
aK o g o~ g 10 u___
& = 2 o 0 0 =
il = Nwo 20 <0 oz ::.
R0 ) %ﬁw 0H <0
of M m m K02 ooy go
Kk ,_% x_o =4
A_
o 3 FER
I R
X0
gl
e
= 00
ol _m_m 0H
<
H_l.m
0 ™
_ T IS 3
Ko U 00 -~
oo I 0L
i
) ul <+ o
B ©
ol
— 040 ®r
mw 0H ol
o0 OB
=
ol o
< =
= -
00 S
0H N
0 i
70 30
(U}

ok

il
<+

a

l
K]

Wk

Kio
fr
ol
i

&l

0

il
&l

S|

SXEIAL &

{0

2| 8 XS AIALOI
&

=
=

He s ss5i

22

IE4l =4 http://dis.kofia.or.kr)

ol a4
— T

i[3]

ha

S
il

=
S

0B

ol
ul
iaJ

il
i

RO
i
o
[0

AAFOIEDE Ml

3

&3

|> ’

C|
[}

oJ

ar

R0
Bl

r
ol
0k
Kl
00
OH

mr

OH
Kl

O

i
08

Il
2020.11.18 - 2021.02.17

(=D 2021.028 J|&= =

oAl A LHEYLICH.

i[3]

=5

0B

EEERE

ol

oJ
1]
Kl
00
0H

Wk

[[]

0l
o3
00

-

Co
__0

0l
o3
00

-

00
=
o

w0
il

5. HIS

FOH

1
!

X
M/H5 —|lo|lwvllo
(e} OO OO
Ml s slaslals
Em}
—_ (ep) [« N Hesl o)l | Ne))
~ o Sl Bl K2l (k=)
~ slalalls
&
o
X
Ok
-
m
)
=
o
=
)| _
o | = =
IH 218 <"
5 | 3 I
Mm_ S
n_c__o.—ﬁ__u oS
<|<<|f| =l o7 | <K
+ 2l g [H|Z | M= |
mmdu_
CCuAnm___
=
= |Uu|
o | &

R0
fall

Ul
=1

)

AHH
1=

StEHAK

o & XF&EFHSN-

2|

ual

(=]

=
=]

Holl X
=

=2

7

BNK



el Al

1|

HEZ2ZA OHOH.

&l
=

2 X&

2 ZHHS

E+
=

o o

ulo

g
KIo

00

| H1 2 AtH

3

* J|EfHI E0l &t

00
[
o0

e

]

-
o

-

0.01

0.25
0.25

HEZ A

—
[

=
=2

o=z u

)

=
o

Jl

E+HE H

=
o

>

<
ol
LI >
S o 0
e D
ul =
Al = <k
oF
<0
— Lo Lo
(] [aN] [aN]
s sl o
)
IT
<< — < <
— (] [aN] [aN]
= o |wo sl s
oD 0
il
Ul ) @
JI._ () 12}
S| wE S
o = e
R 0
00
S — < N
<k o o ST
Nz © I
K0
il ~ NERNEE
i z &I oo || o
3
<+
>3 Il
_ <
KO =5} «< n_c
30 H » <
o] 3 &
B S

ail Al

b

el

3

BNK

Hl2H|=(Total Expense Ratio)Ol2t

H A
- T,

ot &

HEZA

—
[

OS2 Lt

)

K

KJ

=2) Oioi-=M==== HIS0l2t OHOH-

JLICH.

6. SAFARAHOHOHLH S

Okl
Kl
o}

ok

AR

KF

» OHOH

o,

o)
1Y

ohoys ®gF"

-,

~J

a0

-
o

fo

OH

$

Mo

OH

3

50

o)
Ok
H

K0

-

n

00
0B

o

00

=
[[s}

ol
0

i0J

@rz

St

F

Cl
=]

o2 4N S 2

gk A
(=]

=

(0.1%U2) & ZSZHHAMI(OHE Al 0.3%)

Ol

A A
ax2

.I
OH OH 4 cH

JHeLICE.

o

=

J| OHOH S

o =

HIZ 0

=
—_

| &

2]

) OHOH

> =23




 HE 201 Fel

i

=+

< 2 ok
U o ks o = _
oo o S oW (R W T [
or @R oy T gu¥ |ox w e e U
ul ™ o o g O |0 coz Y L I [ S E
w0 | U CRE WD 54T Spu35an D
m o T 3 B o™ R sZwd|m L =S
= ol Y2 = o 0l Ko J Ko = %0 Ul ol ol o, S R = <
s} 9:._ _l__ <r < _l_lj_ m ”AI .A_l o = _\_ = = < i) O_\_ aoll ofl ﬂhw K ET ioD _.AI
o oW | NN R SHog e ﬁkg____ee_aaw .
ws s |el5E0s]E s gl iEY E.;OO_EMW%Q Slm s W
o |w 5|8 | U= T <k SR - oo:mﬂ__grz Sle = W
T e [Blalv DY Uk S H W sl R P T & a0 K
R N Gl -l . e [l o I T T M
= < i LI o 2 o Sl o FE R R W ®
o= (W ol 2 E T m o Kb as=s 5l s 2 o) Uk Dk R wi=< U =
g2 | =" ols e R L b — gy W ST S e
S) nwle & = = - < {0 A = |0l —
oo fUlo = BTN o Ho ol ol U 5 2 o S = N _ = o] S
. o e H 1L = - H s o= o= ™ ° = I ol ol = Il = ok
moo |z ﬂm_xf.:_mg Jwu |l ¥ D W_A_DX|gMWA Nlw r
235 il I e L, b w o= K| 2w MQET%E_E@.&W %EET%
20 o = 5 Wl< D = e ELUE = = st io o
_|=m ™ an | @ @5 T o = T = @___Dm_m_ogm%a 2o w o
=10 5 Olg 20 |2 |M__2_E u.m_%w wm s M JM@:D@M_OE s T K
ok M > m__” s|° om ° & o = < _ﬁ_mm 10 N = S = =< Kio i = T a X m E____._ WO m
or I %%4. = = - s oy : = =
R (E slgle X E R s & 4 o B[S ST Sl
w =l s e P w o [B 0 (Umog, 8 T S R TR S I [T
P N B L S =11 v S = ol - I N N T
Worsle |¥ Sl @ g W= o @ gy (oo WO woo. W|er oF w|’ = 2
m 2 2= J|Z (o1 & B U w |l = A w R 5l 3= Wk A B a7 = W S
okl %o Mmc_ﬂaom_r.__o._ﬁq% R S o Pl x [Mad#
= = T o I Y @lmlru_u 12 Elmﬁ% <0 m_z of M . M| MR 2 |
= E_.E_.ao_;.___%aLJuA_.l S Slm W ° w = ool |2 w Sl =2
T I 1= 3 o < o s ls A_vTA L ul e Gl N = ) WE =l= =5
X K|l __w@imargo:_g o B S| W< = p 2 9 =g wleg ™ &
:m_%_xgm_u.éémo_exfwo%g?ﬁ_xg I I Bt i G S
< — — = |- i o — O _ =
m_xxHummaaHAg@;ATaLwOmwhm i) (LT (R
%ﬂ%@éiééa_:_gjc_Eltgmlrtg IR - 1 (ni of (Ul &0 o
K0 T = I e 2 | KE = K = |z Moo= 3 D rD s MR
D =@ P _x%aumwnolm_m_a_wx:_em|.LE MgfgoleMo Jno_:m
&#EEN@Q#%WHWWA_EGEETBﬁa_x&M_ _ﬁ::or:m,_é.ﬂt By oy K
mzm_xrm;ﬁﬂﬂo_gtm;_ma__ i 00y oo B = I gl W g SR ©
000 = UK w el ol ul & N SUN Y m O w_\_ o {rio Ul =_.__A. o B <k Du == ul od m_ ol |8] oD Ut N
o:mo__www_ﬂx,_nmnmm_m_ M_:%H:Iw/mo:ﬂm_.ol__:EU%_mE_.ﬂmW%WoM o____u}uuﬂ._u_zw
%&rmréé@aom_ xfmomaﬁxzm_moruaﬁ_axa ~ o Flg X0 or [0 X
90 <~ | o) (oD fiD < Ll Y o Kosl= © Slg W & oo | e s el s S0
B = Kol 5 |RD|RD < m_m e ™ Wl O V=< g 2 M= ol w =X IR T oF |- KF 2 53
RIKF = a7 lL m|s [t ~ (W @ﬂxxsmﬁmmefxgmdéuluﬂ_n =
ma_uoxo_emae_.lHIIL__gaﬁaﬁ__uoo?,;o,me_auﬂ._uﬂ
U s 5 = | 8’ &= Ul Ul RO
| |~~~ - oF |<) W M o3 |&) el ur
o [ —~ - AU B Wk o
) o] L B T
It u (sl 2 = s
4 w (K| =4 i a ~
= o =
p I L 1 A I [ B ) R =
= F) ioD = |@ & K 3 o ol =
= LINH_NH_ 7] = oD 0 <+ ol =< = =
| > = =S| S Rl Rl of 3 R a1 Ko
W | 0| %0 0 - - < Wk e Al .
w (T[] o % i 2 s -
M R 0l ™ Uk il = =
__A_u x._o o) =
ol =4
wr




