00

ol

T
KI0
00
o)
KA

oY
K0

kI
_Ih_
il
&l

Ul
ey

180
<l
K-
]
if)

B0AM ]

040
I
<J

F

[ Xt

20114 128 132 - 20124 03&8 12¢)

(212t

colLICt. ]

100
ok
uJ

o)
Jo

i

3
MeLICH

A
o
t=

uly
OH

GSAFAt
HEA SELT GACE 14-11 SUASE

( &3t

:02-6910-1100 , www.gsasset.co.kr )



HES R

1.

o0
0]

Il
ol
&

oK

~
R0
00
OH

0
@
<]

o0
0l

r
ol
O
%)
00
0t

Wk

o0
)
0l0

SAEAHAOHOR LS

6.

<KED - mC
HEENHE 2D



1. 89 I

o

ulo

n
ulo
b0
oF

i
il
00
Rr

RO
I

)
3
™ A_w ﬂ <l
— S| Ko My
S|lm| |3
Ul — & Wk S
I <3 I ioJ
N = 0 el
Ul ol
Al it
<
o | S Kio
RS
=4
Eﬁ_mv =
0
I Jl A= w
m__m ~| @ | ®
qalals | o
— | K[ = <
I3 2
all
()
r
~|k | =
0 | e ) =
LEBl g w | &
UFENEA
O m®| ol % |
ar(KoOF| | B | Kb
wm FE = < :_ﬁ
== = i0J
®0| ur wm S
a1 ) e
Ul k0| o
i) | 10| —
o
]
= -
u <
e | L | 2 B2
R ko | | o AR
M _ |~ to [HaD
) I I N
sl Ul lw| 3 |
(N ey = |u—
i3l

uir

ol

20

ol

Ju
o3

3+

-,

Ll

1o
H
I

ol
K0

Ju
Ul
=Y

ol
0
<
K-
1of

wr

<!

Wk
i
Klo
0
1)
id

=

Kl
KD
)
il
Xl

1,100&

plElEs

(a3
or

TEIELZRHA JIEIHA(

®

b

=tA"0lct

=)

o
i

ol

180
i
=

0
Ko

ot&l, A& A S XIAlME

t= gtoll 2

8o

: OteH ol A

o X & HA

ol
ol

-

wr

<

.

~NJ
T

—

RO

J

I}

1)

ok

ZRH 1801 &t

=1 PIION

=
[a—

HIOIX [ http://dis.fundservice.net ],

HIOIXl [ www.gsasset.co.kr ] Ol A

2 B

o
AN

Eolgtal

=
=

2EM

0
.
<

0|lo|w|wo
CININ R
o|l=la]|m»
] ~
A0
Klo
M BRI
U LS Rl Y
al| o|lo|a|
~|lo|lo|o
L=
SNHEIE
2 S
go| — -
Ol — 1D
Ol —1O
eI ™N s
al| S| | = | &
N|lo|lo|®
~Nl el
S|g|2|g
@ @
il -
= = w by
3l |3 Ar
or 40| o[ 40| =
100 | <J| = - KK
<J
=4
II[3
m
_A_o_Hm
_ ao_o
ROf
30 ) <r
ulf ==K
aJ o iof
KO —
&uE_\
&
il
XJ
(98]
&

!

00
IH
ro
]
<0

no
[
J

0

i
Ko

<+

o
70
oll
ol

KA

al
=
D

oM
ol

=
D

ok

e

aJ

0D
5
%0

00

==
o



v
Ao
0
0y
£l
=
1
10
i
o
dr

4
N
(@]

12.03.122] 2&J|

oin ry

KOSPIXIs== 1,750pt 0l 2,050pt DHRl ASSIASLICEH. 128 REE
1,750pt DHAl St S AME2 1820 Ol= MXE K= 2%,

BHEGIASLILH 280 dA8=0 MS= MY K=o HEHHQI Y
Ct. Olgte2 elst NEsHH 2 & 010 E Rt &
Ig=2 A4 otexd0l dHEHEH K== 2,000pt01&= =

OO e

o
=04
21 00 -
> HU
T oy
o "
i
ﬁ}loo
0 3o M
C I 02 10 O

M0 ESH K== o =
SFNZ LA ZES EIE A
USLICH

F=AMAEO| BtSots MM
=, SEF HIE=
gAt= AIE0l Uet
FOHE0 &= OHX
]

=

0
>
rr
o)
|-
|
o
tol
=2
C b
by
njo
b=
I
kJ
oy
S|
=
0y
I
=
ir
o
M
oin
nio
Jw
o
Qj
-
(o
1>

k-
]
O
o
Wl
H
mm
T
o
0
S=s
s U

H0
0

— i

HEDlRo] AR, TS, HEE U
EXFO X I, 3.5F YPAE 4

Hi Jor 0

(o]
ox
bl
uy
HU
e
z
R
4o

ro

H o
fo o

9_
I
lo

m g
ne
e ™ njo o
10
pen
Qj
(™
x

0
re 0x
0 2
0x

|
o

%

HT

]

0l

o

w e
3]

]
=i
un

@

1l

sd ZHOUA 2dEEFANZ B0t UIIE dE0HAM MBS =0l 2Ad S50 O
LICH elA3a 23 2 AE= FII2 HNEIHUAM 222 Jisd0l 0= BIIXNE HEA Sz L &
=Its 28 201 Yl R AlctCte ZHELICH

SIHCZE 0l=2 =81 482
Sl oISdolE 238 E3ket At

FIHe SHUAM=E et=2 A
=3t HEHAM Ol &=, &=
OIHE AME2Z 22Y ==
[ IR

HZ001E DHEOl 34 & 2,000pt OI&OIA AIEOl =IHES =
S0l CHEt =010l ERELICH J1Y X HYUS MIALt A2 E2 &
0| OladE8l SAO AXZ2HUE0 E2 352 dEEUNE S

kJ 0z

0
p
15|
=2
x
2
i
>
0z
%
Y

|
tol
I
o
olr
0x
p
I
Of
H
10
0x
X
Jo
is]
pal
Qj

b J|2txUE (SH9: %)
FE EREEDN EREE E EED ENNEERE 3234 3| 254
HCoox 11.12.13 ~ | 11.09.13 ~ | 11.06.13 ~

12.03.12 12.03.12 12.03.12

EEREEEEEE
ZASTENS (FAS 3.88 4.43 /.54 - - -

SH)
( HIRXI=OhH &) (-0.22) (-3.75) (-7.49) - - -

H o X % 4.10 8.18 -0.05 - - -
s dlmX== ¢ (0.7 = [KOSPI]) + (0.25 = [KOBI120]) + (0.05 = [CALL])
¥ 2 EXNAAEE WH JUE UEE & 0o 2PEHUE Saote A2 OtELICH
> =HQXt (SH1: %)
MOolSEALE U8
p E=9EE (Etol: siprel
=3 A ALE Stk
2 =l -

a2z - c,lj'ogl”f gt | zere

e o o | BESH | my | me| T 22 55 | TOF
&) 6 - - - - - - - - 2 -7 2
=] 77 - - - - - - - - 2 -7 72




—_ o
> AR ESE (SHS1: %)
=2 &O|
ZIEt O 2.42 71Et 1 0.58
el 2ol I 16.80 elE2olE [ 13.72
SEAHE | 0.00 EgXIA | 0.00
234 | 0.00 234 | 0.00
FAMAE | 0.00 SYAE | 0.00
HetEAsa | 0.00 rEEXISH | 0.00
o3 0.00 s 0.00
A 0.00 A 0.00
4 ] 80.78 T4 ] 85.70
0.00 20.00 40.00 60.00 80.00 100.00 0.00 20.00 40.00 60.00 80.00 100.00
(SH9l: Bor2l %)
=3 T A S B
Sote ge TS 2SS g | meso
= | =4 HA g | SX | 3u | 2| & |asxa| Jg | 20
=3
KRW 1,579 - - - - - - - - 328 a7 1,955
(80.78) - - - - - - - - (16.80) (2.42) (100.00)
= 1,579 - - - - - - - - 328 47 1,955
(80.78) - - - - - - - - (16.80) (2.42) (100.00)
() P8 HB
==
p AEBE(Z2UFA) EXHIS
(SHol: BIoHal, %)
o=y P CELIE
1| ®oLEx 432| 27.36 e T 5.78%
2| 22zl 363| 22.98 soza | 3.10%
3 st st 270 17.10 #ee 3135%
4| v 81| 5.10 s T sls%
5 Mulag 68 4.32 =o I 3 .66%
=4 9
6| == 58| 3.67 N 567%
Ae~e | |4.32%
7| = 58| 3.66 .
e 5.10%
8| gaMbA 56| 3.58
shst ] 17.10%
= DF oA 1
0| a3 o 0% 1| e 0
10| =2=&21 49| 3.10 Wi ] | 127 36%
] ] ] ]
11| JlE 91| 5.78
0 5 10 15 20 25 30
g i 1,579] 100.00 * 2 JBms 7| FY A HEO| HYEof Yt FAo| AFE 5SS LEpLI
F) 270 8=87}%/ZH71%100
eI EE P e




. o
=2 o & _ANI 2l
2 < 1o -
o H P = |
oll M | 70 Kl _.A_u, D
o o |
s 2z =
o
_|C i oll ”__W__ w__ 0l
> % oz —
K = <J
S K ki |__AMm |5O98mm%%29
1° o 0 oo =1 12y e iy g e
00 ol n XM o [ e
- =] = ﬂ I RNBS[IS o] L
o S Koooa S SRR
ar &l B M i}
[ o —_
— ~ ul - B
23 nm 0
= 10 T
o = " ar 5
ﬁ_wa ol m B!
o0 o+ o M
F )
o o i = %
2w % Mg ~ ~ | <
K [eN)
A wog SHEREEEEEE
KI0 a1 A %0 AT o oﬂ
s S m ™ .
o <o S o
-~ K ol =T <k
g < o
= M W U= mm
Wk B S z O WUl
& o1 Ul g 2o
— 00 o B =
- il i) 3 " P 0l =
< kiO < o -
_.A_I m - iy 6] _II.M __o._o = o - =
o - o) ol o iof Bl oa PRy
= ST F R 2
S [ KH Ju Ok 3 %0 ™ 3
Lo U _¥nA R ™= OF S @ Al
53 W Soqpwow s D Hzoz .o -
billl bl o8 = zg w3 00 <) 5 of U iy = K . o
Ko ®0 & K 5 55 g : ag_zﬂmmz o
_|..A| ~n 2 ;”anEW%ﬁ w . M0 g D Eﬁmo.or___ﬂn[nﬂﬁ_i.wﬂ T
mH_ - _A_._| < o < KK o or 100 Ou_ < z 3 o 20 S | =S = P ol oo 00 _A_O
w.m ) __2._ 30 % ﬂ ol <+ =< IT = ﬂ <0 <D <0 vl kio Tl2151 = 38 o o M_M
° s o ow oW R 0 W o3 — X il "
Ax A x Axj voUls UeTe s K o B 0 U o
: _ = ol 2
P A <) S} %nnw KD 00
% S )
A x A %




Hi0

Mo 0lo
20 3%
= _._mm

[ EpAre,

K0 0
o

nr__u
<0 olp
Z0 3%

= 0
K0 D0
S

A x

0o
&3

<l 60

o

0o
<] &%

U 2
o

A x

Bl

14.25

2.76

53
o

o

279

oll
ur
s

ol

oK

il

Al

00
ro

"

3+

00
o
iy
K
i

i)

2
ol
A

kio

o=

3

=l

> JIELX

0D
5
%0

00

==
o



> SAN2EUH(HE0HLIAN)

— x
B S RIE N B .
il 3 = £ =
r S ok - M= < |o|off =]
ulo S o 0 - SI1[T|8|8|5|D x
@) ~N nl % oF |50 o|lo|lo|lolollo]o H
il < = bl U] - o]
o Ul o oo
mull B4 AL_ M
N —|= I _ o
=loo (% ]ur ot M i ao i
o ol Ul oo ol| =
axmﬁﬂ_ " mrm 1 | Ko oo o | G0 = ofls|=|l
= o =g ¢ IEd ’J | O S N =
R0 0o nJ o] = ({0 mu_,_ o K 040 Mﬁ % olololol—lloclo ar
0 04 | Ho= |% | o w 0 D o
S T MDEEEECEERE:
SlEaig|® . R Bl elelel ] &
0| o _.A_l o O K0 =z %0
Hig-®is s =) o R0
N G L A
M= ol ol < Mo R
e ® S W = =
tip & ® w0 Ul
=0 3 &8 ol wl 0 A
o0 rk = W Ul o o
ol o =2 J —
i = AR =X 2 R 00
we |~ ¢ oH 2 L =
s RE & W] [¥]E o
S m - =<I_|Z[®|=fz]5] °©
T g I g 5 ﬂMM&@%M ok
= - 03l w 00| ot | = [ 7 == ar
o0 9 o il =|o e | [ v
oa | gy 3 SEE I o) md I o ) B
_ W0 U | g el ol i) ey Bl Y Y
U I I =d t | ol ) == ETY
Ul = s g =3 &l 18|k W0 Zlaw = U
Sl= N Rl —= T ) oNg N ] 0
EIRS = st = |¥W o 0. ul = Ko
— S R U0 S 4 J|n Qo _:_H_ ) A
_ W | mu s mol (Sl OH — %00
oF o X3 W 5 2l 9| Y e = 5 D
Rr bl =S AU © | Q_o ~N =<
K- SR e I b LI o 00 70 s
1 o ms i o olw OH OH ioj0 o E M ar m
o "~ =W ol s gl [« =4 uir il _ A H0
s 38 Mg O E K oK n 0 — 0 [ k| ® 2 o] =dn
~ = K Rl o Wk 5 OF &3 Sl W=~ R oS
Eo — o_._ (I Ro X0 l_Iu_ (48] EO _A_.o wr oD
o s K X K =} N - Ul 20 = B0
b ~ = wle oo 8 F@ o @ o — < U R 5 3
S ol 31 = o o _— < = X< D H_A_ A “_W_,\ _H m_ )
nJ 80 K N o_.._ o 1o 10 1S o _.M._ 7 )
80 i) VU 59 g — B A ® . A 4 K0 . 5
X0 30 m » A K A x ¥ O




0l
53
0

—

00

-
1o

0

=

+

<< < |~

= ~l e

L.muxl — | —

oD

5

O

Ea)

N

3+ 3=

3 s|s

=

Ko

=

=

=

ot

Ea)

o 2ls

- B

<F

H

K0

oH ~|~

s i
3
=
uF
g
_A_om

_ 0 10

R0 _.%; 10

g0 ) <r

ul m¢ R

A w of

Al Ko —
RD ur
A
r
7
A

A TR
o0 &y
E I+ Ao
T
o K 040
UK O
I U .

Z 0o,

m S
ul M el
) KJ
200
Ulo OK BJ
<k 00 2
N5
00 = <y
0H W

o i
O gy
S T <

b=
H=

HIZ (Total Expense Ratio)
g 2d JIE:)ez |
=3 HI£0let OHOH =D

& T K0

H3 s
L=

— [aN]

K- Kk

0B

|2 LICEH

ary



6. SAFALOHOHLES

oD

[

ol
w0

ol

7

(1)

il
KJ

1

5

OH OH

=

o7
1Y

110.16

o

nJ

-

00

-
1o

27.46

U

OH

o

445

<+

12,041

3+

OH

o

342

<+

11,070

o)

O

=
[e)

o
0

o)

0

=
1o

KK

K

» =232J| 0H0H3!

2011.09.13 ~ 2011.12.12

56.04

2011.06.13 ~ 2011.09. 12

54.75
(0.1%LH2l) L SAMNAM(HE Al 0.3%)

2011.03.13 ~ 2011.06. 12

oz &

ot

2

N

KIAbE

)
o

/.

4D
Eall

ol

Rr

ol

1]
kil
i)
Bl

ol

[

S0l 2o [6GsH

[=3]
=

ot SEEXE0 28t

XEXHOIAHT K=& LICE.

=
-

ol

==
=}

)

m
o
0

GSAtAFZ2 = www.gsasset.co.kr

| http://dis.fundservice.net

k=]

=85



=

BHE

®
.fmo =
o B @
ap RO w_ﬁ z
&l oF Ko S
o |A ﬂ5.¢ 5 ©
o R0 A c_@m_: &M% um -
3 on (o) SN S 2% w |~ S
Ko S Ul aDET@ (MM_ T X N = U _
) Lol z w R K RO =
_ ml X or KO i O
_.E V) < <r C._ -~ _I,_ E._ — il _._.__v e}
<k 0 = _.A_.x_.|_) L|_EE._ o ~ o al
AE_ < R me = < ] o__i m,ur . H
u_m_E o D.D...MEEH |_.NA__”H Ko <+ 2 N ol_.ur.am
HM__HA_' o0 UUE._EﬂLFm =__.|rgo uEnm:.x:m_..._ma Wt:_mmﬂm
s & = g@m__u:f__ﬂ Mgoz +L4TmmXé :_mm_wu_m_cu .
57 o uw o o | @MT 4w EHL%@S m ol o |9 n N oo
a5 ° ) | el S Ml Lo alr K0 woo e ho R 5
o0 = _rc__o:M@ s Hw ramlefg_ 1__+E 5 s RS
%U. o _P:w_m__orﬂl o2 o Dmnﬂg_x@# E_gnmo_:_%%aa_x ET__QA_.
oIS 2ls % w o [ EE o1 o K R T =™ Al MR
20 ol = NI_KTEE% BN 5 o= W _ b ﬂ__g__grf Sl= =
=0 ul ETETWL:_é or o = WS b= Ko o_____m._l urwol____
H-_mu.i oo_Mw_w._os Po_:_:i ETMM_O_ENL ﬁ__T_AHm:_dMH __;gﬁu_xi
= _EMEEOL@% __m_%m_ __.gﬂo__d&#w_HH m_j_T = o magw%
[ i ok Qls {0 w2 320 Al RD M = iy o3 EIES ] i Mo o K i [ p_“
x_oLmnﬂ Q oa____oMﬁﬁE .:_L_ol_ EN%WEN HEIWM_U_B MA%E
=X R L) I-r& = = ! 1 5T 2 |_|.TA
_I___E_A_o_: wmmo#ﬂum._ m_u_aw m%moﬁ%,:_o W%ETImOW_M __g_gunn___T
Em/_mam o_ol,m_z___}ﬁ_ mwA_go__o |:_=_A_.M4Dﬂ¢ = o ol =5 ___m_r_ml
%_fgm 2|2 1%_& :_w&_: OEWMEHE Mz_ow_:T%_gaw &__omg_x
_.Ammd_v m_Anu.m_AnﬂLnu_._._ao _.m_% 2 o = Lu.Ml..Al ISM_\TAOBP.,@_EN_ __Hooz._._E_.ao
= — Ir:_m_u_go o w2 ﬁefo__t = S::z_r z
Aﬁ_m = s . N E 4|E_9 = < m_u_.r__
= K W Uk Ut B o3 (3] | I © Ko o. Sl = ) - — R X ok = ol 30 @ 0]
:__umE Ul o0 JJ%_J._%D.SL..Hmﬁ R S U nﬂ__unNE_.a._r fo E_Elﬁx_.
ﬁxxgu_}.éoac@aLﬂcé éxrgoogg .n_rN_____g.rEo__ﬂ o [ 2
&%IME@HLA%%L#M_ Egefwm@m IE@IEMCH QXTN@
xsﬁmmmmroiTéHEWSATI Qwﬁ|gw ol ,_+EO|E|;T |o:_o@
N - 2|l oD Y ERLET = X %0 | Dk L ] . u 3l ) oy — O_ KIr e |r_ oF ol __= =]
= = o] | _.A_l .._Auo = 3 <0 ME o] o) _ o ol _.__._o ol ol :_“_ < aT :_o _.__o -
IA_.:J@L_.O _uhléL.__ « i W_m_u&ur L HiB = &
~ AR o?a;o;EiT ! A R xrgxgx 2 | =
HT_ i <0 - ~ I..“JI o i <J = — E A_l L () U d_l o K0 =] w =
o_v._om_vj_‘ﬁo_.ommwm._m_}tm_Hja ”_IH_.M_ aalmumu_u._ll_:_v i3]
L;olrea__o*f:u_o_o_g ._N_.m E::%ﬂAuE|.rL..I u.__é)oﬁ_.Aur |}|H,|r,mm
%M_mzﬁ_zxﬂm:4mgcw U__O_HEE___WEWQ EM____ANE xT_MMr
= = =l ® Uk |w eV M2 | y on Py U K Jor R 00 Wk =} il ER moo
_A_o@__uﬁ.m@ L_.J%J%ﬂ_m:a___tw_ EQOBEM_ e Mm.u%mo:._wurl _Jolx_o ok
EQ.@A%&V;.EE_E_M :D:____ﬂgo@ i:ﬁgoleﬁwm ol.:_,_______
7Dk = P ._Mo mauﬂjo_.__n.ul_._l_ Wk quUA_v, x_oLl.L C_ A_',AO Ul .1_% 0]
U XﬂmﬁA___r,Ax:Qﬂ& = alr.,ﬂwi_lﬂ, _m.__”:o:
S q_)) M%Jééjmoomﬂmtutuoxﬂu_ogom Sl Y o
a_ I 77| = 31 MHDLEOILSETNMm%o B T
ul |~ maq.r_ YN e m oF oD _ |_&+|M 2 B =
M_. EHD t - uoxo___@ﬂxm@:ﬂmr_u5+mo MSET
s __IoM____._.A = I _ Dae_.lxsﬁwmilﬂjr@_m R m_a_AJWu.__._Du.
o0 = .rﬁ_. = — T Ou_H__u|_.AOEr_.ﬂ o:_OLLEHB W=
=) _._M.Am “MH_ ioD ﬁ_. ﬂ.ﬂMl x = |+ 3 B or Mu 1 70 ) oF . xE._WA Aﬂ__
R ~ oD Wr|ur ® =y = |
ETW@ o L U = éoTMmoﬂALo_mTwa
0l 0 | B0 = = [w F o) M |w ul [= mw = =
o mﬁ il 0 Rl i 7l o3 |m [k U = o
S il = Rl Klo = UF o-
ol iH0 = ar = ol
KF Ik iy 3l -
Ko N ~ = K
U = o s
2 5 1o 1
0D el n =
Rl ur Al )
<J m_“ R
= =
ol 2
oll Mr
Wt




