BNKXHH2&(F)= o Extiletel HH FE
HEG2 Adsto] 35ELE ERSIASULCL
HEo| 7ld §52 284X, AT 47 8o me
He | Lo | B2 | e | yo | M #ZE = ACHs BS {2ISH0] FAMETIS SHA7|
) IT = > o [=] = Lo
=0 " | T Ay | g | 55 [HHERUCH
A" | TE lem TR TR 9y

o | =
UBLICL 2N BNKMEIIFESEAHSHSHE R 5(F

— O

of O FAHEEME &HOI2A|7| BHELICE

1 MBERIIT YA BNKM SIS AN S S USRI S (FA B

2. UL EXUR Y BNKAHM 2 E®

3.8 Of % A EO§Z[ARO] CHEF AtAMIBH LHE2 2| (www.kofia.orknH EEEAHY
KHwww.bnkasset.co.kn?| IHAUSHO|X|E EISHA|Z| HEEL|CE

4. 2+ 4 7] & & 20204 05¥ 24

FLY) TXSAAA- - http://dart.fss.orkr

HAEM . S8RI(EEH) TXSAAAE —  http://dartfss.orkr
MNBEHEAN . HEXFAXK02. 6910.1100/ www.bnkasset.cokr) , 2f EHOIS|A & B3|

1=

o, iy YBEASH
Ct

geoitts As A8

7HXE BE E& SUSH] oiLEE /2lotA|7| HEELICE

22 ™, 0 oot E2 5 x| s dHulE

YELoE EXHE9 £40| BHE + ooz EXof IS 7|5t F
Al7| BEELICEL

]



http://www.kofia.or.kr/
http://www.gsasset.co.kr/

BNKMS| 25 SEI AT B SHEX NG 15 (FY 2B

EXE8AM 72l

. ERFEHE
k.

Al SEMUDMeL EXEEN EE

al
x

of

WSS 7| SXSHS
1, Hotel EXFHOIL EXHYY

StA{OF gLt

ool et ZIx AL
=X US| HES F

. 0]

a
=)
S

I o
% ot

2

53
=
EIChs

DN, EXFIBA L 7| E
7} AEECHE 230| glon, Ao £
230| giaLLt

ExpH0)| M2 EXI2H

Al
H At Ho| Felo

SxpMol] £X 5 HEE
ZHNDN, EXHEBN &

A5HA| 7| HEEL T,

=
-

mI'J

AEAS WEEXI|TO 28UH
oE oXETHo ma FLUBANI B
3xpESHO| MEE WE 2 oM WBREXS
o= 2o

x| opLlgtct.

OI—E

oY Jm £

X7l 2ot BHEE
ZHO| EXHAH A

i g axtES e met GEEESA B

Ee g
L

o
T

Ex}
=

of mat 2ojo] AMEIE MH
3t o3t

oy Q! 8=

ot

7. EXtAp7L Rt HF R SS AUSHH EXAe] ==Y T A
HAEXNSAS WUSts 282 ZotEH = ASL o

8. Me&EX7|#71 €38 = 1'90| FsiZo= 2¥H0| 50 A OTH A 2EHE)Q
8% BUEXL oY 2EXQY X280 ZESHALL Aoleix] E + AL, £
Al 2 REE RS =els] FAI7| HHELC 22 HE Y HEE 85X
g2, Toj2|AL xR AL ZHO|X|of|lM =telstd + ASLIC




BNKAMEY B} Z SEF AT 2SI S HEXFAMEH S(FAZ8H

- OO -

<ZIO| EXHEHA > Y :2020'3 058 24Y

e X

BNKAHAHR 26 EXtAES] AH|

oI5t 35522 EE3ISSL L

TS EXNSHES TogAtE=E, 0 M2 o EFASAZE ES5HK|

2E AMNHIYAEULICE O EXAMEE2 FAMY FE EXSHE

HEEX7|e TESEXFHS FTH EXLHMXMLMCE SHH,

ZrE B4t o= xAHAY FE EXSHeE HEEXZ|HQ

HEEXSHE FTE EXCfEXMe=E St 28 FPASL|CL

olof, 2 HHMOIA Wlet T FAo| XS0 ME AT

% IERE 50| Yoz EXY MEFZ 7|5H0 FA|7| HEEL|CE
O 2o¥E: BNKMHILSEAMSYSASIMENS(FASEo| SXHYM UE 3 ZeAs

7t 25l

ZR0t 5 WFEXNTAS MY

2r-2oct AYFYEE B ASLICE O2hM, XMt 2
O|Ho| EXHE2BME YEAl FHstA|7| HEEL|C

[RA4HE]
- O] EXRAERR FAMZ XI2AIEI FEFEXY0 2ot HE(O|SH “§"0|2f SHCHA|HE K 94Z=X| 22 K| 4= 0 Af
SPEES TEste FEH EXNLIMCRE 510 =942 FHSe A2 SHRE = THIYEXZ|FYLIC CHo,
T 28MeY o0|20= MHS FE EXCMRIMCE 50 A2 FHG= A2 FHOZE TL|LCH
% o EXMEE2 IUYFAZS I2AEN FsFAY &t HEO|SH  |rol2t  SHEhARHE
= xpE2 Mo4=HM2et M4z 0 F-Ste FE FEXHYEAMACZE 810 A2 FJS= A2 FHOE s
e SHHSER|F0|H, 7|E2HA(FE7IE7tE 7|F)0| FHI|E7HE o4 4% MAF HEER [y
FAZ FALLCH
=5 EXE, SHEEFAY), Y Ec2rts), HEEItEEE7s)
< 28d=d o|™- FHEHFAME 7I1F) >
EXX7t BESHE= 1,0007H FX} Al X}IM Eot=
=a =<2 9 ZHs EXt7|17HE EH|8 oA|(THe - M)
ST
Oy = 394
= EHA SN 14 24 34 54 104
AE o -LT ‘T‘;I'DHE-JF §E¢
I_I-OI:I.OIIO
ExjH| g egmE o,,/='°‘|'L-H' 1.397% 0700% - 242 | 387 538 | 855 | 1753
G '1,0000HA EXb Al EXRRIZF REHSHE XPPJEE"' ZH|E OAl'e EAX7E 1,0002HH S EXis A2 @3
EXp7|zHE X|EotAH Ele BH @R FH| )2 oot MF T8 Y SESHE2 LoD,
o|ldz2 2F MEXSHH, At EX+=AES S%E M8 A& L T
G NEEXZ|IFo THHQ EXHHIE2 EXHEYAM H28 13, B U 2200 S ARZQR7HOIX)E FHISHA|7|
HFEFL C
@ '5TRE TESF'E S8R NN SAGtE ETRE TEEXI|F FHQ B T EHEE oOjgLct
FH2 14 X 24 *= 34 X = 54
35 FxMdEA 18.10.15 17.10.15 16.10.15 14.10.15 |4dEY o|=
EXAH
~19.10.14 | ~ 19.10.14 | ~ 19.10.14 | ~ 19.10.14
xol
=
L1 LC (o _06- _ -
ma =3 E (%) 2011-06-13 3.69 2.00 2.52 1.93 1.69
2018 H| @ X]2(%) 2011-06-13 -2.27 -5.36 1.19 1.69 1.03
TAE HFZHE(%) | 2011-06-13 17.59 16.28 13.86 14.66 14.66
&) H|X|$= ; KOSPI*70%+KOBI120*25%+Call= 2]*5%
@& HluX|F9| &N 282 S FEXAEN Bt 2 S H[EO0| HHHR|X] U}SLICH




K LEt

! LtEFLY

5

i

ulo

fL|ct.

=

O|[||o
|2l

K=}

.I

A

SRR
(73)(%)

O] tt=

pui ml | s
~ AN LN m
— ™ ~ o
~ ™~ ~ N~
= % @ %
~ ~ ~ ™~
N~ N~
S < 3 <
o o™ o o
1 1 1 1
<t —~
1 J ﬂ 1
——
=
o 34|
S B A
< o : <
ar or M oI oar
N <t °o g X
o S IoN o
< ~ o %, <
~ - Bl -
il
~ ~N ~N
N~ L o
A — —
RO S0 K
{F- ®
~ = 0=
O O
(o)) < Al
~ o) ©
o 1o o))
A wand A wnd -
fop
- e =l
- =
(@) ] ~Od

O
&l
oo
oH

ojn

4

PEARR M| 2ot

XIS
=4

PN
(=1

R EEN-

XIS
=hd

F 4 et

=1
=

oA 3 oo 2&st

fam
[

N~
H| O] X| (www.kofia.orkr)Of A{ ZHQ

=
=

W H F M Ko ko

A Ko M__Am < o
ol H Klo W W n_._m

Fog o Wow
K= I <0 @Bl
up kI ®0 . zw
o7 _— 10 W
W @ o =T B o<
o wo © . "
Hio T8 - w
0 0 o o £
o . B o5z W0
= T X Lo
ORGSR N S
a ¥ % m U oE
ol RO x
S0 w B354
_Woo o w3
K ™ o9 D T -
» - ol
I = ol = R
e
HOg & ol
N = o7 Wdd
Dandl s o ol =
pET K X R mm
— W K Ot o
g N = = Bl
—_—u A -
X oz Cad =
mokFan X K33 &5y
szr Ruhal ms
O =T A T=0id ®T
e S TAlEp X foil Wf &0
=HDY soaulwﬂuf_.o_a
PR PO o
ThoETm B
AN T w52 =
e oo 3T
Sol o H L oE= -
HS T =mH-HoETZour
PR ERN R
H kB0 ST = K0 & i WY X o7
oz oI AL
Mmoo, Car N
Ol o H o JH =y = = K
oll o Wk o0 - 30 =~ ol T+ < e
Sy T e I o Z0 Ko 35 T ol
J.._O»pmlm_.o_uw_m_.om__“_._.__l...Al -1
KO g iof ~ 20 " Xgrup X
K HRKEK g mROHD
U joll oF 36 Wk = W ™ RV T
Pl Z0 0ol Rio o — R RlL
RI ol Ao<jo N1 S ~1 RO S Wk Klo &3
300

= xpxt
LI

[hapA|,

o WX Za0

e L,
A
—

392
Of GARE EXREMO|

=
[=)

o &Kt
|Ab

=S
oo 3

ol

|
RPN s

Mol HE L= BB X
&4
[ |

o
F

NEEPY
ot 3o

of %
e Ao ==EUch

d4E S
Hg, Mede 2 HEYE2

7|Et AANBH X &S Elz|of
s

SAL EES ETR IHFA, ®d, ot
=

I

|EfS XIS
= 71— Hg
tAHS, OlAtg

A

t

IN

SR L] IHKE BEAUYES S TALAel Y

et 243 Had & UASLCh

E
e
A9
(=13

=

0l
=
[S)
PN
=]

HEEZRH
ZtA0 A

=
e

877t
0 = 28|
| 4 gL,

=

=
=

g

o

=
e

A|<XDI-)6|-§
L=

F

[

ojejo| Hgt 7]

—

Mz

[
Eg

i

[

o
O

oy o St=
AEI
Of o JEi=

)Oil Coret

Al
[

=

2
S o
X of




Of EXMEIS HYFEAMMLUE IUHFA & FAHABHYUIHISEN FEXATL2ZN I F4
A 7tAHS0 E 40 7HXHSS iy = AFLIC
H

AA
O[XtE0| ot&fotH xHE7tAS &0 Qg XH=0|50] st O|xtE0| g5
T AtE&do] TAeLCh W2t MES 77X I .
Ll Algdao ot =4 = 0|50 T

HEEXZIte | $oxtel F47F 1010 E& FLos
x| ASLICH
T O

SEHHY | 15l 302 O 2¥YY JIEV} MG, 4¥YY 3 X
ol 1541 302 FT 3 38 JIEV} MG, 4% fF X
2SHBY | 174l O/F :3YYY JIFT} MG, 3BYY [} X
oz 174 B3 F 4% JIET ¥, 499 OfF X
HS
HA OO

APEIMFE - HY 7|E A (HY NEEAT|F MAEBH-EMBH)/ Y USEXT|F SE

sees - 1,000%F T2 RO MRXI2|0A B2 IS 02 ST XRF2|7HK] Al At

IAEL mofs|Ab 2-EYE,  HEYEXYXHwww.bnkasset.cokr)-HOfS AL SR 2 EEXED|]  QIEU

etie =~ S| 0| X|(dis.kofia.orkr) Ol A AlgrL|C}.

72 Mol Fauye
HSEXZ| N EXT|T A AME HEO ASTHM BEo| 2= Zio| |X Lt

HEXIQt dtHolo] dhe HSEXZ|FZEEOl 1tM 0|20 CisiME 15.4%(X|LASM

#oAxt  EE) HMEER YNISEUC T 7 FGASHA Y0l JEIAS Faple ZRols
J|ESUS XSt FHE CHE FTYLAED LS50 JHAAEMEER St E L C

BNKXH2E26) (CHEHS : 02-6910-1100 / 2E Ul ZHO[X| : www.bnkasset.co.kr)

4m
>
2
mLL
bt
bt
e
=2
e
tu
s
m
o
M
A
i
A
Sl
=

HE2 HT AL 8lg
K=}

of ExtAEte]  Azte  ohg
ZsofM Msbe Ho| ol$iCh o,
Metotel  BRIAlOls  EXAIEL]

=L ELREH MEA oo SHX| LMK 2
ShLY.

20204 06¥ 19Y DZ jES

XISk
=

=]
= e
YBREXYRO AMYSH, 2%

AP E7HOIR))S HISHA|7| HEEL L.

MREL0 et A2

— o

18

1. EXPME AXSFARLE 1@ O|Lof
SXpAE HBAO|  EEstE  FS
SRR AXEYURLE 142

2. SAHIE HAMYASLE 1W0| ket
3 ERME HBAO =@t L
SRR AXLYARLE XA HEHAO)
SoHe Of HH7|7HR]

10& Xt

X+ XHwww.bnkasset.co.kr), $t==8F X 3(dis.kofia.orkr) QNE{HU ST O|X| A2

EXNEEAM A48 1. HSEXAXLO s

[y}




BNK& S & SEI AT B SH SR EH S (FY 2L

[HEEX7|7 SA| HE Q]

o SHMIN . FEBUEY XS AIAAE (dart.fss.orkr)

o EXIMHAN  2BUEY MASAIA|AE (dart.fss.orkr), et 28F A 3(dis.kofia.orkr),
XISt

[
m

[=]
o YIEDNGEH

o XA2EH A

(www.bnkasset.co.kr)

® =A|ZA| ; SHEZFGEXES| MAFZA|A|AE(diskofia.orkr) X EEEXI X} ZHH 0| X| (www.bnkasset.co.kr)

fl

Xt Xt www.bnkasset.cokr) X THOf2| A} S O] X|

N, ZUMMT) . FELESY =4 O|X|(www.fss.orkr) H
ot g8 FAE2] MRS A|A|AE (dis.kofia.orkr)
ot a8 FAEZ M XtS Al A A B (dis.kofia.orkr) = S k1)

XISt

FAEA ST O[X]




Kk

= A

-

300

b

Mmh
rd

H1g. =2

YR R YY

4. 2HO| LHE H EXt

t

300

st A

b

rd

X710

uk
r1
I+

ot
=

M2

MR T Y

or
gl

NS

w-
ol
P3|

s

ol
S
wl
=
of
T+ K
~ ol
K K
- w-
0ol il
kI KI

6. L EA7|Fo =

Ap7| 7o EX12I%

11. O, Zhoh
12. 7|1=7t

KH
oo
Kr

NG
N
KEl
oK

ol
Joi!

&

K

RERjAro| T}

I

s

100

st Af

t

EN

FAl O

]

IH

14. 0|9 Hf

Hi3

%0
aF

=

™3

_

10
Bl
ol
oK

%0
Bl

fillll
8l

7o 2EHHMEYIE)

P

ke
==

3.

M

jol

2| Atof 2

2

t

[ohl

X213

-
jol
P3|

It

3

M4



Kk

OH

.
2kt

NN N KPR |

T2l Arof 2ot Al
FEAEZ |

FAF

al
2 b

4.

[AROf 2tot Abed

Bt
6. MBIl Ao Ehot Af

XIS
=

5.

tet

51 A

e
o

Hs55. 7|Ef EXXIEZE fl ER

ot At

FXAtel el of

1.

@

R
ol ol ™
o =
T r s
TET T
K < K
H_l _
© ._oml_
of of ™
= - wuo
N ~ o
K K &
w- ukF A
ol ol 55
KI KI ©
N o <

(=1
S

b 20} 7| XA

inl¥e)
—_ =

N

XISIE
Aot E

5. 2=

(&3] HESol Hal



Kk

ke

j00

e

.mv.h
M

N

L

15 285

KO
go

o

X217

wt
joll
K1

t

[al0

)

8tX| opLgt X}

|EF
[N |

s EXt

7t 7ts

2t

k-

d(EE

0

Tk

-HME &

2!

Ct. 7'
2t F7hd -

ME

A

=
o

Y (F7I2 x5 BYol 7t

d 72

o
T

¥

C
—

oo

X712l

w-
1ol
P3|

F

1)

FAIZ] BFEFLICY.

E809l FE|E H5HAIZ| HE L CH

H

2 2%

Ch

SixE =

| 280 kAL

sao

A

01X &

1=

folo

ol

SRR

2t

2| (www.kofia.or.kr)

4

e
(e}
=

=854

ZHO|X|E HL5t0] FA|7| HHELICEH)

=

(www.bnkasset.co.kr)2|

SHAI7] HRRHLICH

ol
el

e

100

00
{0

ol
el

e

100

uo

10



Kk

jo0

Bt AL

Xp2[=ofl

k-
joll
K1

s

o2&

KO
go

o

X217

wt
joll
K1

t

pN|
S

g0

N A s

k-
ol
K1

F

pal 100
& =<
w Ki -
Klo o
RI o _H 7l :_“
=l | I = |8
i R KH .Wu 7
= Nvum._ 7l = Ljo Mm._v oK 31 360
o Z 2 RO ro K=<
= T AN Tl An_ H_._._ _._.__| =l
<A =| L KH| | p1o |2
_A_l L._/ = < 10 L = MO K1 M
oo T o8 T 2K < O 7l =
-~ I T o — = —
ol © w_n N S B | |R
d S R B | |9 |wolX| |z |8
LB g I N A T L e
K @ o tlo| N Jjo hrt < 7| K oIl i~
B0 | X g o A N = -
N Tl w»mr,lﬂ _..Hw BOlgn| oy |- oy W |0
10 U VN e | oo | KK ok WOl E | = [T
2= LR N FINE X = || =
o 80 <|< 2 xT =3 T BAT =8 RO .wr <(=<| |BE =
N T %0 | o7 1w _ X S = 1 =3 -
g T 80 g JlwED N |a 51 31 %0
Y = - T ~ - < = —_ K| = —_—
RO| —~| 00| —~ | d| RO I = - 100 Bl < K0 ~N "l
a2 mr — |KF _ Klo - Ho| 7| my B - wR| == D
B M < W B < < m Rl o < £ wh an| < ol R e
O|_ T O|_ ._OO - (0} mH_ 0 T o ._oH_ | _._.__|
- K0 Tl | o 2_|olo K0 UM | n | 360 a1 1 T e
olloy | = || X [0 7 oy S O rJ N|=|= = AR 2y RI| - od
= | = N ol BT M~ | = | @™o TS ~ | K _ K _“__.n_
ol _AL _AL K ol 31 .AL % K — # | N h7o) |rO K _|_L
= < L KV o | KU e = ~ on | — _ hs
=00 B op|R|=|_ |x 220 5| =Bzl oK | K| g |
70| O | oo | OH | zr | g0 [T | SO | = IR DB ol po|on| RO RO | |00
T el U Bl R O i | o ® | = 7y | o |OH oI | %O
| H K oK | B2 H o SN lE T S |
2 Db | o8 oo = H oo wo|m|®m| | X oo| 5l 1 -
R =| =g - T A |_, RO @ K TS I == o bt S el -
nY T | ®O| ®O| ®O TIR0OZ o) I oo | OO okl | Okl ok et s —
~ | OF ok | ol T X)W o Ar|IH| — <1 ok Ok =5| & —loFlad|ad |
ool = | B BB B = &o n = = | H| = ol =| =|o0| k! R | = =
S I ol ol 1 1 Bl o K KF|=-|0K R = tjo N ol | ol R
LN =TT RN K <o ' (o)< ~ |~ |IF| ok OH| N pal
0| x| of|od| ot ol gy oo ol T gy Uk KR RS oy 3Ty zo| | i GO0 |7
x| B m___ OH | OB | OR | DR | oy | OH | R ™ oy | OH{ 00| 80| g ROzl [ BH| OB | OB | oy OB OFF o 61
< =) KRR | A ol E_. o Ho Klo K 1f| of oF < I+ IF N I+ ol| ol &
Ki| %J| | oo | oo ojo|cof | R (%0 F Ul B | <0 I ||| T Bo|<r| nd| &R 80| oo
RI| AU ®T|OH | O | OH | OK | ®T | IF | KD 00 & %ol of | Kk |RM| Wk M &< ®T| & |KF| KF B[ K- ®T| 3| 3F 74| ok
m=._ M| <t | I~ (o)) — (aN] — o N — | <N o — [ LN o <|wn|on e0] (@)
=| | S| Z|elN|e|e| = | AN Q Q|| <@ o Nj—| ™M | —|N|—| O |+
{0 O| n| O v— — < O N~ < 00} O| O N~ N~ O — N[~ — O
| eeleeee e Q || <2 S Qe e ([Q|lele| = |<
0 — NN < | | < < wn LN n| O| O O N~ N~ [o0] | 0| O (@)] m
N ol Ol Ol O | O] O© o| O O o (ol NelNe] o oo o oo O o o
Wu AN AN| &N &N (V] (V] (q\] (q\] (V] (q\] ANl AN N (V] [aVE N\ (qV] ANl AN AN (V] (V]

A

|.

AlE
= =

| SiXIAI0l= FAt

MEZ of0

A

]

L|Ct. Cgt

St
=1

= Hiof 2|
L ct.

F

bSke)

of
| SH K| &7HX| 2

1of

St
=1

ko
= =

2E AIE

Qo
8¢

10


http://www.gsasset.co.kr/
http://www.bnkasset.co.kr/

Kk

Al

K1

|

2EH 1

of EE2|77HK|

=
—

o =8}

E A4

L}
=2

M2 SHRI=|ALY, AREHOf gt Zxtof o2t 2olz sfX|E =+

SHAI7| BFRELICH,

AGLCE REMeh Atet2 “H|5

=2 A O]
= T M

o2 XMFLV|et o

oo

Klo
~
o
on
NI
(V]
M
ofo
o
:_w 3
T o
—~|H =
KE[ulo 9
|8 S
oHl= -
< | w5 o
K| ur &
| o
ST
00 | &
"
Bl
D
3|
of | K-

b A S HISHAIZ] BREfLICH

N
2ol

AHRLO 2

b AR HI4R HEE

.
o
[

oF RHA

|Ahofl CH

KHCRE

o 2kst AFEH(2020.05.24 7|&)

K 3
™ H m mr H |
oo | 2 g | 2
oo 3 o oo X -
o_._% — o_._@w
: :
~ B K
ol @ I =
i~ N8 rd N~ o W._
o (o R N = = m
K~ (O || o Mha1u_.m(oxao%u_._ ~ Vam ©2
RO e 3| S Bom g (UROE I X H R _m
pIOE| || V1 R Todog Bl |- T | WIS
Ry || X ., U0 OHgo|rIgr| | RO m 2 oo g
- Tl = o —
Klo 5 oo o0 oK gy o I 00 ol oy
Wogr| [T ~ | R — H R mio I I < oo O T Zr
N o Wl o= N ) o ol <7 Kp kR
Ul | |TH| P A= U] M| o | 3rzr K-
Tl mp | BT | R = Hoo|m g |5 Kk gy 0 co
B o | BT | o= oo X o | BB oo ol o
e I Tl R
I E A E L O A 4
: T . =
E4 I L ZE M S lmuw ¥ 232
o | ar n} 30
=g e
6 A
- o | oo | oo =
._|m_.o ok I5%) ._|m_.o oHl <
do i
0 | - 0 | -
o | K<+ _ il o [K<h| = ir
Tl S ° u N °
pi1tE| o X ot S aK
I ™ RI N
qr ar
. Y = R0
oF ot ok ojo oF SO I K ajo
RRR o R |EEZ Of
o = o
m % Kk ) m Kk
= ol
Bo KK &0 ~
=0 N 0 >

ms ol =
mruo U o
ol =
| & ol olo
TR
OH k T Tl

oK 0
i o
o R =Y
g —
ey 2w
o UF T RE =
2T wh
ol of e |
Uy el |
L~ v
ol = ol &1 50
= =

w-ar . OF

S olol k0 o
7 kI op B0 1o
oo ooy T o
Ok . o —

K N il
=
_qu

RS S
ST ol =3 o
tFHOT=SF
M%Wmm%
ﬁx&ﬁﬁ%
@%xSkq
00 2
xawmw_mﬂh WA_'
_olxkzm 2w
oMy K
op R _ s sl
— OO RN =
m_.o_u_ml._o___u_ﬁ
olgn , Ol ~

OH & 361 & WF KT
oll 15 TF 0f0 oo Kjo
& g Ko ok o Lfo

—~

N

11



JlzreiLc,

I

—

o
o

F

FAF

2011.06.13 ~ 2014.01.06

12

) ms o ™
A_l.\rm M.Ta_u mruo U oS
m et 4 5l |
= ) —~ ar LY Aomn B
T - = [qV] _“__.._ <
il pey ol T o T R4 or .
T0 ! — N m pal ojo s
RO o = = g < oy O
< N ojo okl = 4
ao Ho oH — TH -
oh X m o= OH= =| & o ® oF
m_J = o _m-_._u ™
—~ Bl un ~ Bl o N
b > T i % SO Y- S S
2 e TS rJ ~ = b 9 RPN
b O P oA o =L (X1 o gemtiE g
58| |38|8|5|3 N |do S Tm Sl IR mo &
o TRE| LR RE R 160 | ok | ~ H,(ﬁﬁozﬂ S oSSR oy ~
M SISimS S s|glw uoE|  |= X Sodo TEER g or oo Mgoigm - B g o0
Gl #| ]| ]| ] e Bl 7 oo o B |G mool Mol orE R ok
—. =r = —_ = il N X
IR SR <L 5r % Eled i Tznas 5°8
o o G| 6|S| 6| =|m _A._OAT m 4R _._._OAT und < o1 K KF Kk | ko on B0 o 1! 5l
S|o|S|S8|=|S|5|a o ~ K ooo| el | N T Y i R
—|¥|Y|=|w| | 0| o _.___._n._ oY ' 5 ok _.___m__.o rd ~ m_mO_._o“_ow_o._Algoo_q+o._o_.._o_.._
SEEEEEEEE w0 |ar | = S5 i |Elg|Tr | BRSBTS
Bt et e e B o & oo E < |of" |do wuﬁ____A_.u_AuummxxBWA_w%J%
. O K| K g%
Ho- ok T o i L ) B o op Qx| IRUSE TS
— | r =z rJ P 23 N =Z|R0O EA_'_AE_'._M
M4 Z o M- _ MU T & m— Oy Gl
oy o 3 R R W O ¥ ._|m=_|_kl_._._m_._r_|
ol_mmﬂ&_m_e_.uuﬁm
o ar H ar 00 gy o0 oo B 51 7 K
o L S 1= S O ) OF oH - KDy =
E} he o o TR s mwE
o B0 b - B0 | oy - THEZ ST 5 g
=~ El 5 ! N T L
23l |KO|Ro[®o| |~ = olo T KR 2 S0
0 m Y 0 0 R —_ mn X mw r.l_._.__"_._._.A ﬁo m_|
ol ool {2 wja| (=) il R N I A e = S T nSaal  gg
) — | T ~ o4~ 2 ml
8| oo| 00| Ok gio | ofo | KO| =| Em:. S — il ek aK Ry WATW_U% ra | OF
oo okl| oH| &) o1 ofa| oft| T |z | 2 i RO = s, TEHgo ol
o || | = | 2 3 | 3 | = RI™ i o CH RRE Wig
_._T_.TH_Iﬂ.A_|.A_|D <F| O mr - ..|._A_| REY K
o & % | fh| i | KE | KE | 0| | =) —~| w0 W B m  |PmmEodal  arm
R R R - S0z T do F |3 R I e U= .
R EEETR e B o= R oo nET 2 e Tac mToy g
N =11 0l4| oT ol = =T = K I - = 0 — D op g -
= 1|2 © O | ob ok K I — 3 = op zr W ar o7 i O <F R4
KOINDY I op| <) or & ._.A_.L of < _Mﬂ z m_. 100 51 31 Wk mﬁ_v Mm ofo
Rl olo - o K- ) & oo- Fohga HT oy
m ul P = o OH = 361 & Wk kDT N ol
0 o = - -8 zocdo  Of gy
o a0 Z0 — = ol 75 &7 oo oo Ko o ol & |
[T =T oz el Haugo oo g
- = K- = o 0 n = g F F
T w = e u E & & & @
Kk ©) <0 nd u

k=




13

Ho A L do ©f B W T[EOE AW |X B Ko A
1l LS W o (B R X %
= i Fa Bl = w(_ﬂro_WuoL:)._ Lo of
W61 K = =08 S B DA =
ot S o uw® o % = _A_oﬂln_muxéﬂmum_m =
° ._.A|e._x_. — S = oF XHMH_AM_'_..__._uﬂlﬂu oy
ofl 0 ol © 700 K < o u Sl & § s
ol %mﬂ_.m_. 3 R == R 1] o
© goam Ha® FaIlgTame =
P R S B I P RN St ur O e Wrr =2 |KogmRZTE |2 o N
M| —| o O || m < ._o_o_a._LO| < = AR =3 s ._bmlw_.__”_ Klo X0
S RN S p e ir ° plk BENE ST 0 x 50
o|lolo|lo|m|olo|ololm k- s K& Briok U oo BN K T E TR 3 o0
N NN QPR Q| S . C i mmm o m||L||_.,XL|.n_.m|._|m_+o.__._._|_...._._u e
SIS A N AN B A N NN or MM K Lﬂﬁ@ﬁiﬁAJMﬂ%ﬁxT =0 Ko
Slslelgle| o ylglel s uy Ul Uk g 20 Ko Ko J © | KO = = T ED O of rio
OO —|O|—|—|O|N|—|— s T ol = ol HH_I _A_oln...AH._o LIAATAALL_LL_L T =
= <|w|—|o|s|o|<| | \ o UnR o~ 3 o (I <r Er o) = U a3
ololol—|o|a|d|lalalo o o 1 RI O 31 == g kR o M0 op| K W H oS
e Rt E] R R I 50 o o1 B0 Bl 5 L B T T o
RIR|]IR|RIR[RIRIRIR il mitE B F ARy Zassmgd 22 |53y
NN ._m__._ .rx_vx o._A.r| o_ﬂ#ﬁm|mum@H 0 Wwﬂ_v o Y
ol ol oy oH 3 XK THEH NE T TE R X Wy
ol i W o ol 1 RO Ko zn 2RO 23 S ©F & |l - _
- ol ol = &0 Bl ml - l{o 1o i
160 = i = = T K =y — = . o ol kK| FD = o < oo
S <k ol 0 = o T oF ™ 1
4| o KO 3 o — o Jod| _ < < of ol o I o) S
o0 __ 20| T = of Mol | o op — = N B R ~
R Klo =B = o B Ko 71 2| %0 KL O X u | x o oY
u s wr 10 Ju o xo < >0 Ujo m KM o K S X0 = el s
o 4 ooy & T S i ERoEsLe B EE e el
g K 0ol Rl =0 5 @ Mw_wiﬂmwﬂmoo_ww%m_.x_.mm o
— —_ — o v = = __ O o —
0 uF T ER cau./umx_ﬁ Rz Kk xol_goWLgﬁwlgl__mm T
ar % |er|ar|er| || B - %Mo_ﬂ < Ko X B ol BE F MW 0| &K W | N S Ko
— —_— e
oo| x| =|=| T |olo|odo|alo| =>| T | mr w < = ol K oup . 1 . N
op| 2| B K21 =% ol obi| obl| K2\ | B o W ok | R B R ©
mnxﬂw_\ﬂuﬂ%mn%ﬂwn oH =& oF a Subg T I 20 T|I°OXLS TUYS D S
.._AII_IA.A“_”_M.A_IﬂﬁNILNILmnoXﬂ_AL i o —, — OE._E — = %_A._l._o_v %_A._ln_._o_vo 2
0 | T —| —| —| — ~ _“_._ﬂ 1N [w]) _An_l K o
| R0|K0| ol = 57| Rd| =7| dlo nE . ST =r o o u- | S - S| S W ad
10 = | = [{oH | KI-| FoT | 0K K oH K4 Kk <k - KO 3 SN — n — o <
_AI_._.AfowAuo__momo%:_.mu _._._%w% o K TR Emmxuu._ ok
> 0|<d|Ro|~O| |F| zr a7 I = Nl w oI a
of By of r & KKl u- = O ol &
R rTES CEm o o
N ~ D @ ~ ol gl o & o S = 3 Tl T
™ N kK N T EK = L D% = = OF
moORE®m  ROT T4 DUk w Tk = 2 Ko
o w kg E RITg P u w EiE =
Kk M B MESR Tou By
= Kl G KI Kif T Fx K
K- s N ~NORKN N < o N C)




. - = — - =L o ol 4 F
o M_m w0 Ko gm |KkoUo <0 Mu ol | oo K ) L
AT T IR Foeg Z42 Hym | |z o o =) o
= |2 w=9 |gXfFg I|WH &t J K =
e X 1 o AR .- =l o = .. | o w1 M 3
ofn 4 K ol < = i ho or ©If £ © 0 = |OoF = o il
u o K1 5% = ¥ A 4~ T %ol rd ° ok o n 4= _0 =
[ = _°OKy . s Uz K S o |~ U S = X LY
N o = ol .A_l _._.__| - -r .ﬂﬂ jol S m H_._ ) ._LOI - |“ m o_l |m_WI
o = 1 s oI = X W bl O = S |do ol K © _ >3
1 K i) ||r_._._l._oH__A_l _._._._.ru_nAO_ o ES -~ — <0
o N . N Wl go Koo 2™ 2 o N ok = % 5u = mF o1
= Holm KR HMe N O = me |1 | o © % v o2 g M e
| 10 W Wk = X = X = | M - zr— N B Ko <
5l e (Ko TP RIS W o o B | R o] o i RE AT I
s |z |§ mENome g v S @ o my Sk = oW
o - ] ES < = {of < . a - I.|| = oF
= 3 5 e @ lET o m | e L R v ._.r_.__ n H oﬁ_.o_. o 2 o
I B K Q= = ®meS e | L - e o 2 I ©
= - = | %0 D F - 2o = ok of iy wr — ol & K10 mN _ X oF
<0 & < Tl K o o= H o KR ™ Z | F Ll B w- = — ol K I
s |® < el 02 KH =1 = o ﬂ Mo ®|&1 M |or Flmmastm = 0D o OF ol 95 %o Uk w_muh ©
= . L|L|O _— —_ —_ —_ —_ - — et
O B o i i = 17 N T S . B ol Iz °oxw .
T |FxoumgmdnePw gz a0 | 5 0 200 g SN s
s |Mlzamphsr Ko~ STt g 5 2ET o X T R ™ O >
ro up | R0 K0 | 2y K RO o O = ofi r B0 O o K R e A of & A s
o | o|X o | UTE T | MR Kok B e U oE @ R 5| (MR wemy & N
U R e e o - = I 1| O VP BT e L L BT S Y XN oln
) n [ X _A_O 10 KI m|__ _.__._A_l pal {0 ~ ._LOI _._.__L i< L_L ._LOI _._._._ il Jﬂ_ {0 o_ __.AAn_ ol K 8 o |__L _H_ D = H._AH _._._._ —
— NE Flor & = MW o Ko |_— =1 i I R - oS o © ol -
ol | Ju O & ol T 4 e = WY ol & T o _ 1 o Do
=l e = O s w0 N 5= wjzlno 2ol o | 30 o N oo |5 = oF o =
ol 1737 & 2|3 ol N @_| | =) W _ N =25 o W oo T = oy Em 1% o | = N Lr___ ﬁ.w S
L R ] IR T = S| o @ o = T = Kigg a8 o -
H_%cmﬁwmmH%ET_A_oiﬂmeTaww e I e O = on N P~ T =
K< *° = Kl ® R 2 Kf " < or o B moo|gr 216 N | &3 N =
all 0| = = o K= 1 2 20 @ R = | o |G T o o TR o0
aﬂawma xWEWEET_ALmIo_Em%WXo 2 m__uyAu or| B |go - 0O %MWO.}. 5T oo
2|0 ¥ X|EWof T ™ O ©l| 30 7 & HO | ol o T|UF ko] © %m_u_um( S| oop [FH® T T ke o oH
K ~ - - =T W o RO IO g oy i
N B o o B | BB (T T o 2 Thop 20 M g B Ko o
1l S S £ o S S o S | o ™ LT oo| M | T = ol ol ko O K <
=| 2o o - ) ) o o |Ko o ol fo| o | o K ROIRI R RC R =
KT xS S S S| Slowm . o TdgSafrs ur
. - ~ SAR I < N B | o T 3
oT — H=__A_|Mn6 ®|urol & g = K
S i) T Hio - e} m_h_”_u = OF ™ oK mr o =< oo .E...A_u Wk
— == - =4 o J— — =]
Q M K10 <0 =) = |m 1 & R L N T mﬁ < 1
= @ o o o 30 [ oo |l fhi of Ko @uwb e =g r B o<
= J ol AR =5 | 9 KR =5 AT =0y Sl Do R oa
N ) <o KO I | =@ |lwrnx TR T2 me e
= ol Klo NoR w5 ~a oSN © K K
© o Kk KO _ o~ <=\ .S M
o = oF ol Iy . oI
© © ® ® © S @ @ (K- | T KD

14



F

—

|
|AFRI O]

2

A
=

SN

ke
H-y

=
LR AREO| ThFEFLE A

=

o
o

~
(<]

Nk}
Sk

—

H H84ZO0| N
m]

.
o
A

ES
=

of w2 ooy

!

o

o

S| 10%E XS0 YA
(=)

Y M83xKX4

AelofA &= &
7.

glatch o g8 8 80N oex

~| %0 i S ™ Klo ~ Wa_ﬂﬂﬁmaﬂ_\u.&mn%HWﬁMﬂM o_q__zo._t_u._.ﬁ [l E_m_ Klo &
o|< o = MWop L2 . I = T 7 IF 30 N m~ = o) N -, o
._Lonl_uA_L%_%.___umlﬂ mn_ _|_._|A_|__”_H”_V|T_A| _u.__mMml_M.TH._IO.H_”_.__m._Ao/_mljl_oo ﬂo”[;:.ﬁl ._IO_I MU ._o._m._lL
by T = Y ® oA or 2 go X o =5 5 < o < SEEE
au| B0 oo B0 o KO o B L L SR ROS g KM M N =
.5 oy ot = m E oo & ~ -~ of Ki wr 30| o = < 7 o — fill
Wiw — g S =Ry wn RERST =TT |5 (9 |z
o1& o = RO T AT o= T T =% g o Ko . o g A
wlor o & = B8 K RO M ™ i o = ™ Kk = = K &I Ko oF "% = 1 = yo X
N m K N |__._ =1 FI o - = = 10 T & = <d 0 — ] [
T T L A == e T | = R L O R R s
™ = 0 o g L= o oo R OBF0 - OF -~ o KO W =
Tl sop g ~NEWPERFgoawT S S I, TR Kn 3 =
I_.o_m_\)l_. H =, Kl ._._.O|_||_A.Imm E9|A7O_|E _n_._LO.AnALdLI.E_E o_E o
LT Ty R R N T E R WY DR HT R g | OF
n_m__mma_x_o/o K = O oK o o K Eill R L H ok = £Ie Ko [
WX 25 S P - O T R T N T w 0
O_E_uﬂm._ﬁ,l H_M”o._.m_uur__.wx._muwl_kllo__u_omlmo._uﬂEM| x_oo_EuA..ll_H1Roo|_ WA_' x_oan
miB FAr Kog g et X g B RS m 2 AT g, O gr) <k 1! oF
KRBt *g RegIEamWl@Wymyg &OHE N T Wz 5
Al Em . g IRRFORT R @mMApEK gy gD M® = @D
o B F @13 W o & gy 7O © R Ty U IS = v T [ (I _ o
~| Ko = ar o go M = jof =) = - M
S Ko T (o Ki = %0 = u KT 2 o Klo © ulo Wi Ve = T ™| W Ko o i
g dyy pHgE® Py LS n® Ve W ggT g | |G
Porwezr wisi _mogm o Rxrida sspayd_ . |5 |
w_._u_%moA._x%o %xxﬂo._muo_nﬁwnun_:mmzoﬂw_sil_ prftoTe (Ko |gn
Wo B o~ T X < ®n T R e Xy o O o N ro T wh N
= xS Hoz om0 B g B S K w0 B el
o = T - = = = =| ©
s_.m_ﬁ%o%% U.E_.._._M.O_E_A_OAI_.HEmEH_._MH_Ax_._m_.ﬁ_ul___(_.\.mro Jlﬁoul_.._m:o _%o < |Kogr
N B _ K = o Ol o iy R0~ m 7 © Pal e =
HLJW%___ 5ﬂm_ﬂol_m_:__m_m_aga(iaw__ﬁvwww _A_o.mE_..zo_E_ym = N@%
) o ® __ T o = o~ 4 = — 0 uy = oF — §& 4 = jol O
WEE_E___P:_TWOT mm_ﬂ%vaﬂnw_Aw_mm_wm_xol_ﬁﬂ Hﬂtﬁﬁomzoo_ o g |RHD
X -0 " ol = oo ™ S = = K -0l = =3 = — KH -
0_2006%}70 mH_A_oi%W_AI_._nmmHWm._qux JEMEDO_@ HO = ou 4
ﬂT_.._,I_._A.ogm+o._o|_.Hu._x_o .9|E:oﬁﬁ£mﬂ.¢ﬁ % #_vue._ﬂl_/:i ol o m o
P~ o 7 1 = = = O N T i~ —| Jo oV — T AN - __|® —_
_A_om_ﬁlmEEﬂWo__o_EMA_.Ww_m_uM.ﬂ%M_A_..Amwv.._mrxﬂo_.meo_AmeAm_em_ oF oF | Ko
|3 — 9! ~ fir R =~= w Ho KO T0 — W =~ Ko ofl| o 50| m wr
Elgo T ar g D W om0y T oo R0k G0 [ Y 5 B T R g |W T o
ol S :_oo_mmf&ﬂ{x .Am_HI,E_._DIu_.,mL__:_ooL_MA | 5 o g =
el ®y | o fgsa o WMo gy _ R | F gL
RIK o oo " FmoT koo  Kg I KW =% a O kKo or = S xlz O
K| or & ro 71 ol o Klo _.__”_n+.An|.umu TR T KRN 30 ol — Ko _~| wr [=] wl ¥
olpn 2F - KK — " w o L m uf = U = o
un._uM__A._Wmer_u__AuX_._._HoLul.Ormhu_.mh__._u_.._.__.._.m*m§6_w_m|oean of =R o ol Tl
B x o op MO g THAINHHHBI U O o M3 T U0 T Mo B IHD & e
| = v o o w__ (2000 o
LI_._Aﬂo_.u_M_/ - W _ OF |00 T
o M0 ¥ RO Hn T o B H KI|F ™ ol
) @) ©® @)

Hef S AP 7Ol

=

[

15

ojofofl oot

it
=

I

A




~
(e}

P

b

—

of =7t

o

=
=

o2 N

=
o —

ZtastA ?lel 7t FAHY ©~0@, ¥12l L £

=
=

ez

—

—

tLEOll of ot

<
S
K0
=
or o)
o |RO
n -
=3 =
(<)
Kq Kq
o %)
© | ©
= OF = _
- g . oF
m L_L._u_.m I
=g
= {0
31 |30 ur
® @

o
Ip

EREPVETTE]

| -

—

et AIZ17EX])

| -

=

of 7t

[=]
e

filY
JoI

Joll
il

K,

JoI

ChA| & X94ZEK|2

b

—

o
o

N PELVELIE S
itk
40|z

I

=]
=

o
[=)

FLICF
(Ol5t

=
7tS80l ?l2 "7t FXICH&" 0 A

ApibE 370E ool A

tof OF

e
o

@2 =22, @ WX ® %

B

pTE

b

—
o

.
o

KHA|
FH 17HEMX = HESHA| ofY

M3

s

E
: KISTEX16_12M*50%+CD(91¥)*50%

o
Q

A
T

Ct
H| w0 X|
M9ZEX|15

o
(=]

n

o]
ol el SAIE o8 LL.

=

ERS

: KOSPI*70%+KOBI120*25%+CALL*5%
Al

AL
T

(

5. 1 5o
- ol 7t EXtHY @ S Lt

HMa=olA -
X

o 7
L

s

o

o

0. HEAI| 0| EXpH
o

- H@X| 4

ju

-depth Analysis(

Fin

.
o
—

16

O] Eeh Sector(8Z)0f Cf

—

2! A|E Needs(21)0f
=

B OjL|X|

=

ZH

g0 F3
@ ME OjL|X2| TOP PICK(Z|M

L]

LEXP7| R EXIHA Jh EXICHA @FAIS AISAIZ| B
Ml

=

xS
[=]



Kk

i
_|_I
Ly
=
3
0 w_u
<|
< o
ar <
od wl
ol X0
R4

R

CHE HEOjL X

71 MAl

Al
(=}

{oF
o | ol
o
oll| ©
KO| —
]
T
~
IH | KK
I~
H
or

4

3
<l

oo
OH

&l

ojn

S| X[(hedge)T Ef EHH

-
ot

Ht, MEo| Gup7t

2

of HisH oj2 =CH= Hol RolstAlZ| HHEHLC

&7 HAME SHI|E/HAS BF7IE7HHS Ql0|5tX| @om, HA

utat

%IO

287Me

+

s=s

Model Portfolio
(==Xt 7k

ojnu

& BNK Model Portfolio(fAt 7ts BFT)E EE 2 10~2071 +=F2|

Key Driver(2{& &

A X
T,

==
At A

o

k-
<d
K

90% O|LHOi| A *

>x=
o

1

~
o

FAl A OHOH O
o2 SHIE 290 o

.
o
%

o= 7=

o
e

Ol

TP T EEE S

Stk

|
A

7] HA

Al
©

oH

17



Kk

0
g H_#____ wldw_o
SR K | o | D =
s o[ K -
K0 M& M m..mﬁ
= | gW| 2 | Ko | gpr
o |gau| & |0 oo |
mﬂm = A e =
§€ = o | me | Ry
= ok mﬁlw.w
K| . 70
uﬂ‘ ok 1
m_. | KR
¥ T E
= a2 | & [ oy
w | 2| | F (2 |
PR e L [ D] oKk
IR S| n ||
._.m_ nu_m_u ! R | o ﬂﬁ_ﬁﬁ_
ol Pﬂl A = ko o
n | oM
= R WEI_.
o | el
wr _%w__
o | | 'E
k| = | R
| w7 i =~ k-
o - IT 40 _U._ | =l _._.__u ar
SEEFIRY AR TR
= gz| £ | 5 [md w0
Rlegdl T | m|US|axe
B2 o || oo Rr
® | 2 || oo
MT KRl | oE = &l
ol 0
| 2
Lo | E|EE
ar B
m|om| MW E
| x| o 2
[ & ) r
n|
=)
=

=T A EXHH|S 0| KOSPI200

-
o

& (exposure)2t &2
o
=

: HE &X}4H(NAV)O| 100940|1, O] &

= Of| Al

e #=X}AHNAV) CHH| 50%

ar

M7} o AE|0f KOSPI200 MEE 30

7b guck

Key Driver(

AEOM 2| F7HK] o

EX
=1 O

1]

A=
T &

1l

Key Driver(

ol
1)

ojn

AS
S S

2l

BH

= olf

Key Driver(Bi& 291)0f F5dljof 5}

- AN FE3H= Key Driver(3i & 2 9= #3}5IH, Key Driver(

A= 9| Key Driver(iA20)E &1, Key Driver(

g2 =4std ol ME +3IF /

EX
= O

Jjo

kio

Leading Company($&7| &) £Xt

What Leading Company (22F7|H)?

al

!

all
4
of
ik
jalll
Al
o

SEEAADO ET| YOS N ELT|HOZ AT

Leading Company (<2257 ¢H)?

s YAEOEL

L

Why

o[

al
&
&

KOSPIX|

A = =
=g Es

£

pany(F-&7| E)E]
pany( 27| Z

ezdmg Com

4
sl

2 E Leadmz Com

T2

Ll
Ko
i

|OJSHA] B L et

uk



)]

=
=

A, CD(Z = HIES M) CRP I HA

=2, 2

Y|

Mo

=

ol

L

71 ®MAl

of

® HE7Iged

ErH}
O o

AE20 F71H 7Y

-

Hefts 18

=x

m]

H

(¢]

=
=]

S5 UZAl A7t

@ 954 9%
- Exp

iy
sl

1
7_M_|._

i
)0

| =
[
=
[Ln

o Ltz 4
H7IEH 7]
LI,

ESTEICS

of

=

=

HO 2| At

[

AL
LEE HESEX| PSLCh ot

H
KLt

N
o

=]

QHO

?lEe =g
1

L|ct.
At

t

.

E EXpX7r RESHH, HeEXARL

E
T

X|X| ofL|

3

o
=

e

LIC}. mpatkM

__I.L

k

-
o
=

[E=3
=

off cHstof X

A
=

LK X]

Al
=

o Xt &

o fldol Exis

Al
=

o2 EXAI R,

14

K

K

il

ofl
K
Wk

-

Offd FAXt

=
=)

HOH 2] Af

1o
—

A
=]

MerExt

= X|X| ofL|gtHct.

XH ol
=

off EHotod

<

NS

Wk

oju

LEXL7| Ol EXHI

[=]
SMRE FXpE

- ALt &712] Xt
x|

]

[

o e HExtEzE X B

o

©X| O[3, OfZAtE

10.
I

bl

ofl

K
g

70
oF
3
<

At
S

=Ry

OEM =

3

—
=

—

e
o

KF

NN EN S 2N

10 ==
19

[

e
o

L|C},

HABHZX 2L g=tof ME 2
=]

AL

=




20

AR o <Jn ou g | | =N |=mas = W
BE wot | s ks o x Y
K= = = 1+ < | o ol < . = ow o [N
© _|_._ o MA o0 - IT.AI o |__|_ S o MT 100 fotl 3
oK T 2 1 u uH S s ﬂm ﬂﬂ ol W ou 8o = | B .
» 0 Hi R of o 055 | B o = U= o
99 o | o 4 LI R0/ uk| o R I Mo = i
- g o N vl . — OoF o 0 =
] — — —| 4 <l ._A_._._._ _H
T o R+ T a1 K ol " o KT W I ER Y X ot
Al - O_n ol | D = _._H_ —_ =3 Mo o ol 3 S =T .__._
ot| o p 0| K~ ujo of S s or| . I+ — TR G Ll
o B la Vs oo Lo Rr| 5 Ko| & oS RS o~ 3
IR K = | 57 oF < 4o N | & _|% _ H — o = Bl >
- = 9 - - ol = o K ~ o = M
o ol B = RO - & KH| ~ N iy 2 ur [= ey
T o s U D ~| - ¢ 5 Vs | L52 wE¥ X =
MRS N do| = oo i =y wEy TWL Yo E e
on | Som | HE o o T | = =~ o oo =T 7 W » =
o W uy o R & B = — Tl .- = op " K
ol o ® S i K 2 o 5| R HE = T O ut
< < =7 B mich Y e T K| T o —
K| ol < Y K w__”_ Bl x|I 47& o0| Lo of| <d |r___| Al__u M E.T ol ~ N | 4o W] o
=g x| Koz B o Ko ~| & | B0 = DSy OF N — | 55 T =
o SEE ¥ = Ho R < WF gy oF xE % XM g3 ) &5
“_qmﬂ Cul=I= Kr =3 _.__._A_| %0 ~ ._n.ur_ Klo Klo K| W Kir <k o oK o _ .AH < o3 _
N = = <d ok il Pl W @1 IF - - o K| _ 0l 9l
AR TS oz K _|Z oo @ Wsy B G BRSO ok B g 0
w| 2T % 8 NS 2| R o© F=mad | doz D RE RO g
a1 ~ L KO or| = oL K= o) o 3| 3l #0 ol
o) - %0 E_l ~ N — w 1 O_H o — K = o i
S 2o K o L Kol 3 R T SN - o PRI I S
= cm= oo K Rr| < <r Rorin WUB S5 =5 Hoox
1o 5 =T & & kHE Slar i w = ol B EET g
Hlss 3 2o _ N N Rk o | et (R @@k oy
Bl & iy KH 2 <H = 2 E N N == oo
A& o Kio T NE] A|uH 2 m___“u_ ER w4 AP - HK D
~ -~ s e —_ —_. 4 o ] . . ol —_ =
S W o A o ol| & o[ 9l 4 K O Mm o w o Y T RNT
RO | gy K&z i ] 0% 2 TS By I R Y oou- T R ﬂ%% z
= ol & mw i = 3 r A olF| | B = E o B of = U4 ot oo =% oF Koy,
m_. S » o NER FEUE RO mo K| WM g iy OF & “®< | oTH
Ao P | 0FS oF Wz Uk 0% | uk Kk B = I Hommeg P WAN K S
= As HETH BT olE<H | ool R N - -
ik olo 0 Ko & R1| Wk I = ®U ) BHOKE Ul uk F | <F =
B0 Ro| 1 <n = oF aT
00 oF Ny = m.-wo < < @ v 0 o0 < ol
i oF Ho 50 ® ik = B S| < oF K i oF K o H+
o e 0o oF S B S =3 uF o o N ~ &
" Ell ulr = S Klo = | o U K % - 5
- wh| &) 1 KI ) ok = <H U
- = o K1




13.5226%0|0, 6Lt

o

—

EEHA

T B0
oz 2= -
)CE BRELICH #ZZMY - 20196.12)

b

7
—

=
T

b

7
—

:I

—

IS
[y

- [[I‘El’A‘I Ol _I|E_X|' |

!
o4 D||
_ — = =
W = F jol N Ol <N
o] joll o |©urer 80
0 o1 0 m O 2 RX o Ey R
0 1 il | = KO <! T ol of <0 ol
oF KT Y uo | L g ur o e
K < o 2 (W _ T 20 olo 4K R
U = ) = © |Fo = uir R < U 3l
— fo m_ 2 o Wk
W ® o L g L o oT B
m._r_ =__A F w0 0 ol 1 of < l mq_n o =
E% i oF JH%+O%M¢ o o ROz K
T R0 i oo 2 maws m s .U
tlo 1 ok K| 0 | " m =N - F oo -
__ - = r o . o _ 0 =
<r 5% Ro T < < W %0 2w K
K Pgin = K Tof = = B ]
F S o M = T W Gl N
3k wa ° | o TS = o B Lom I
T . » o rn | o |y o) EN o © s TH |
rr Tou -] F| o o . O Z M=
= H Ljo Q na < X3 iy =
) mo| = or [=]) = or 80 o K & ol
- c — < N A_uA._L\U = ﬂoWo 100y ~ __ 0 ~
g N z 7 by o 2 m¥E 0 A ok of @ o oF B
I_ oju Hnt « =2 ._..uo — mo m.._"An. ujo o N - 0 =0 THI __oF
o3 — ¥ " K = __ KM = 0 ....AliAm.Ano_
1l 4 o 3| =< — ol i B0 = ™ = 0
= S - x . ol o A = I L, %o Ol
M ok R = Bl W o oF = u- ¥ o on = 3K
—_ = oF 1 |3 r = T X o
K o o R Mo = |& o ho = WM = & - g[S
~ . %0 ujo S |¢¢msE = X o B O = up Mo o
Hu mE p m e MR D UE w1 RO & mo o ujo
L/ GM ( ™ d 2| A - H = = w0 o0 U0 s
T : , oM o oro & o oy Kol ™o < Ko
S \ o ~ dmker o o TS m I
Wl 3 of ol L __=A_. on o Ol I+ B0 o & __ 1
o e ¢ M ® e BT W T oF N xR X
3 wod) ) lo|oF| o |plo it of L e ok g o &
Ko & " = P A TR T o uh ¥ wF oF
ol & ur | e~ X (o, BR W X UF wh o  oF
= z CE A DB R g . @ B2 g
= < K AN 3 RN ey
Hout 14 T e o S < 1) ..A_._Al o3 o o _ Lol
& Ko = % B0 Y BoS g S S or mm Zn < ow_
j— L —_ | (o] 1 —_ v
70 ol ol wion| Wl W — B = RN o g O
el i T Koz R ol ik ST
= o o - BEE T - S KH s =
= ST | KH of 34 o M.m = ar | rd P~ LH S
oF <M e = = KH == HR = no = S = ok
< oF N = T 2K no == | R0 160 %0 = 10 ¥ - OH
7o <M o Moy W Wk ol ulo = o oo =
N K g S ujo o Tl <F w OF O _
g MV o |0 E o B = RO
ol o _u i o | wuo B T ooy B Ko
X0 K ol_ - o KIETUHS oF B0 i~ o . o Jo
i = <II uo | T m ~N o= fo | = o -z Uz e & o
o uk LA Ljo H o %0 K| K OoF oll - Rl = ©
RUNCE 1| B |y KK E L LR e W g O o .A_M e KO o KE
5 B o5 SHIEBES 5% 0 S u ol
* ok, o Mg OF 53 3 z up K or x4 om
<k * P _ ~ T X < K of
u © uk =k <k

21



Kk

F

2 AIZO[X+E0

E
(|

A

- mety o] £x}

I
Klo

oj
Hm|_u

ofl

3'd O|Z1t Al

-
o

e

Heh of

KH

IH

A2

St

A7)

[BNKX}

o
Lo
70
oF

t+
D
K
IS
0l
Pl
10l
ol
LI T T
St Eu R
ol s uk m
KF o .
— Ko ol fol
= ol
el [y, 1
E_I -, — —
i o o
[SI=! K K
5 1 1
- " "
wr o M m =
L™ 0f ol
~N K ol &l %
L BB X <
o © o o O —
N © © n Kl
=) =) =) <) E
o 120 T | 2T L
KL o|lRoRIa KK S >
PRI T I °
I T w|oF w|oF W | OF oF wW |
THNIARN|HEN|HKN ~
OF Ol4 380 | Ol4 380 | <1 ol4 80| 1o 50 ol
= HH oF | HH oF | I oF| M oF JK oF
ro ro ro
ujo ujo ulo
— [q\V] <

J
K

ojn
w0

Apet 279l 9

o
T

X F-EXA=7t S 25

s

.
=

), CP(A3SE 0|%), HER oz % tiEMa % o<
=1

N

il & Xt
- ol AR &

E
(1) o

.
- O

!

ol

]
u

—_

jol
Jjo

ol

—_

ol

o
ol
o
0l
oF

¢

(K,

.
o

LIC. CHEH THORAtOAM 222 EHOHE 7HA|
FALES] DYAl XtSOINE S Arg

g

(D+1)0f

7t4

= 7IE
3Al 30 OIFHO0 Xt

—_
(=]

e

(2) HYZETA HEE|
“h 2

3A 30& B3 20

-
(=]
e

(th 2

22




L]
AlZEPER| gt
X~
o

I

(<)
=1
Ok

r
o+

—

b

k=)
[

3

g

x
=

b 7ts
tol

—

u]
[

x

~

=)

o
ols

%n) E

F

[ArS] S 7t

2

3A| 302 O|F7HX|
Hoj

1o
—

-
o
T

2

D+2
Xl &2 AbR("sH

T
S

3l

|Ab ST EEE EOHZIAL QIE{SU0IA

T

D=1
M O ¢l

=)
[ch of

=
=

—

—

=St

(34 302 0|F)
e

(34] 305 O

2 Mt
74

=
=

7l

3A 30& O|HOf

7o S22E H2

3A 30= 4t = O g

So|ZHo| YR TOl Ha -
YHTO F4 s HHO| FHsBLCE

-
o
T

|EF
A
S

T

A

Ct.
HETA HEE

b

Ch. CfEh 2

o £x}
oh 2

-

(3) BT FH2(BE)
2|

(2

1
~| “ 1
™ . 1
+ 1 !
=) ! !
oll “ 1
ol 1 '
1
g _ !
=3 | !
1
1
q 1 q 1
a o o |
0fo 1 WH 0fo "
KT o ' __A/_.L Rl 2p !
ol T _ S CE o T _
T [ 2K =K N ar MmH_ 1
o W ! T I
N R IS i
xlI P H xl_n_ K !
D - N _
TR Ar 1 K 1) o !
—_ ¢ | o | — — =
W U o K & =< W o !
H 3 ~ ) H '
o Ho H.ﬁ_é | RO Mo JoH 1
— no — !
NS - “ = oW |
(o] N 1 { N~
Bl F oo ¥ P i o + | 1o oF '
- Qo © T kR =T =A _
=0 =l = ~ \ S| OF gu|Ho N _
R ol 5 ! or ot T _
w B = - o \ o N0 &8 o o _
8ol R il w1 B0\ uo !
=2 n o o ] S i X0 !
ol & ok Ry EIg ! 20 R | = |
= —| ., @ =g =g R L !
S w| ol m:” utu vzl w m._rg = 1
o o = A o PS| = I R !
= | M| Ho - = S N | | P “
™ bR B S S I
R il oo - Il o
0 1 0. e
B 1 o _ Rl 813 |
M R = ! S| go| ofl| RO |
—_— - —_— T — 1
< LR ! < ol =<
m __u_n.__m e ' Ln ___u_n_._m mw N "
— 1
fo- ol = “ 1oF o= foF 1
ol 1 of , o “
— 1 — —
=) “ S =) "
1
' 1

23



AHSFarot, £t

=

=

D+ 3
LIPS

g
—_

D+ 2

D+ 1
S| 89|70 w2t

ol
=

ofchol XIZE Lict,
e ISR 8xoz 4

b

—

g
E

o
A

S

I

—

2= EARIES| Xjitez HAFLICH

ol Ex}

g

@)

[ 1 — —_— = —_—
2 XF I U =) I W ofl ol o k-
U oo AT It 0 oF | & 3 Bl
= . v H ol K RO o R Kl
= = 1 o b~ ol . -
3| = J X TR ol G TR0 | RO oF
= o & T Ko onf | ou R0
B = Jo © TR Kl 5 W%
—| ol I_ﬁl = . H_ ol 1 ol i) _|_|_ o E_l o = ol
o 5 K o < © o =l _
= CEggS L r = RO ) ) L <
K5 N E T3 —oop M 2| T ° o3
~ N 1 K [l W]
B = 1 = Joil 1 or = K OF . O_l _._._._ e
K4 ! == ! - ™ ROl of RO| of
= 1 K o " <k {1 = =m -
S o =R . I %l K 0 RO foll
= POR KR o o3 w0 1 A
- 2 S . on | B G ooy R e B e =
X _ 1 — = {1 T L
B g S, 0 w3 BE-RRofe @
—_ -+ - Ie) _ ——3 T =
Bl — < 1 ok = “ o8 4 © & |n__._ % 2| g0 RO e
2=l O foF N e oF 1o 1 o
Y] 1 1 o <F = | =
ofl| ro ol &2 | &l ' B o - | T |3 L|__ =
= o ) b 80 - 2 KD o S| 6 & Wl o
> ol = ! ol — o 10 o 1 S PF o = ®!
E - Klo “ - ol 1 K = oo O X | = S| = =
= R M = U o ©HIS HSL ol
g ol I oo = S M i R0l < mo| X| N =
BT ORE o o - W N = =
5 BE Bme i 2% ZBRBZEER 5
= ay w0 2 1 o o = NS - Y o
K KO w_l “_M\ KO 3 o <k oyl B N = m ol dm| & o
Lol Y i B S = 1 i = [ of o
1 o 4 3 o g = U I © ol
g @ i R T oo TS I T o
ol & - i I o = R0 gy gl B | B T <
o| X0 x & R Ko o1 = ozl oy O | B° =
= |_H._._ [ 1B 1 A Nl M . Kl i m_.._ 1o 0
IH = ol $ @ oo ! Kd o o H o Tl w1 | ol
aln ol b 73 lgp OF WU ™ a I R Ml = X
T opmL® o tar g wmapgPTaly x=
K o Ko = = 1© Kow | B < P! " U Bl =H | | &y
RO KO - KO KY 1 1
wE FoPD jmasme Falt Bl maca =2
33 = - oL T ) H W S T
F| T+ < un_.u ._n.uo _mw__ {F 1ol - | S oF By foil &= = oo 30| g 31 L_L_L foil ]
M._mm_u ol_mﬂ3m8 "_tm_.s_.ﬂou" ol_u._E ol_muﬂummmono: a7
Z/8 gz gr e d Hop T omw o D0 RIGHRIm W@
ol o R Ko o KRN Ko & fotl Ko u <k & X K| S| &l 51 Ko 30
KE = _.s_. - “._.Au _.MW_ of of %l ol oI e Q of <
oo ol T HR kT SR <+ 3
S “ ;g S S

XA glol

—

—

AR=R,

tof7F 17|

L|Ct =
24

AL



I-|_|

=

e
o

tof OF

o
o

x|

E
S

| AFOf| A

roj s

o
[l

x

ol

I X}

2 H| 256 &)

=

o

.
(=]

(EAl

o
T

O & 7| At

b

Oy 7] At
g

b

g
Ct.

uk El= = Wlm Mo T
jol o o Bl =T Koo K < o qm
K1 - = ol Wk =3 Mo RO o2
A4 T = _ M =l
5) 5 Y m = R
) = o T <0 o od o xr
ol (o] = iy T — T O < or 2 o
= _ I S — 17 of = 7l N El
TR A S B TolRs
o M I I — o K <0 "~ | >
o © T o o) o = M AT o TX b K
% RO 4 b w Y KI S ol ER R L
& ol o R T oar 2 =D g X
0 - ol X = =
oF o = K Uty | = ul R
hy o _Il_ A_I _.=_I = ol HK._OA. . E_
o o 1 T o e - il
g O 1 N % o < | st |FE
x50 wae IH ol o ol |Is
35 0z o oap 1 o aw <E R
i =] = %0 1 10 zl c w =
F wr =] uo — ok e bt ol
= = = O3 = o X S a2 |u
o <4 = = 1 : < ™ olo ol & 9 oS —
o .= = =3 =~ 29 X =5
olo K _/._ aK S B o~ a2 |5 a < ._U
= 8 = 5 —~ OF Ko K = ro 5%z |Fm
=3 = ol il Wu._ ~ of _u_a_w ﬂm_u4wﬂMmm
N N ol = D = Ho N° s dF =
oV o ™ T K Z 3 =R )
3 . W B Aoy ™ C T E | E
B T Klo oK = 3 o 4 = = [
<ot< & o Y Y W T HIE e T
- R RO R T ™xgq2s
7H_Un _|__“_ Tl ol K K = —_— = = e — MO
= = O T 5 =5 ol N R LA P T
he%azx 3 gu 3o g | bip BEFhsEw
N Mrom K g K 3 7Mw_w <! o | ou KT O|Ro &
S T i K= ot i U P
S gy of 33 < =) K Iy i W T EF N e 2|’ g
gy AW 1 -z .. o T o < o oI I o Km0 BN T
R == - Pl O Kl 3 Mool MR RS
m o= . S FRlg JB® _ gk Mo =K 7 > T3 INE
= m N PR ko o= < B oln o s N w e 3N ®
o B0 3 = W, T s 5T < oK Sl oT = i< Kb %0 | S = Sou
I_EBs & wmd T t® nog 3 KM ol ol X K KHIROI G T £]0% W
= Ol Jnét@ N o K - OF o I " N RO e N < om S|s
.ET.Aﬂ i~ KO oju IAS ol 1) <+ < o o2 ._|mm K0 <l o Jn
2 K @ IR~ - 2= R0
YEWES B mumpaz B Ty S I S R L
KK E K = Ko I ®F KR T N
WUk K © W ogrg T g oo TR N 10 Kb Xm0 RO oK
bl KH K KO < |<| < |HFH
0060 ® x < _ 7 mxﬂz% e =
© -
= N Kk

25

Ct.



1,000

= 1,000
L|C.

3

=

e
o

35

17 = 18

H=Eo| =Xty Y9

1,000% 7| &
TS

HEQ Xt FY

7| =71 2+
2 G331k 20| Bt

ahe |
21E 2}

21E2t

\

= ZAHAFOM A2 E ZFAI7t

CC
o i

KO

ol
Klo

PZ1=Loll 77t

Tg

4

iTE
o

tod

o
o

e|A g elol HSst

F

s V=R

.
o

o

L=
—

B Of

| Al AL

o

2
of 2l A

7totn, MHE7t=| AL HSStE 7t

B AL B Q!
Z

b ot

.
o
[

=

ChoilM 8

|

=

o

F

.
o
[

=

=

7
=]
et

C
o
-

o
o

A0 2

gt

=

74
o= 2049 XA

=
(L

|01l A
7
7_4'

2
=

o
=
7t

|

e

o

.
o
—

9|
A7t

=

)
o

of 7|2=3}0]

2
L

= 7}

7t=2|AbZE A

4

LI
o

of SAAZM A2zl %

g7t
(e]]
7t2| AL HlS
o M

JALZIALZE R AlSE
Stof
.\T.od

é)l-

4

I

- 2| Z5H7| %{5t0] ofefiet €o| I

7t2| A 7E W&

Chg 2%

b

—

.
o

|”E.|'

20]¢2| xH
oM AHefel XFAIZ

2

|

=

o

-

w

FUSH Y W

siof 22A] 7|
O] 5l 7+

Ho

.| 20l

—

=

=)

P

.

)

Ab
(=]
I

—

FX| OfL|

g 10¥ 0
S AT
o

CtS

ok

S
=

220 A
HAIZOA AIMZE
©HI S

o
2

@2 8ol 3l

3

@

ofo
ro
[

u
o

olo

b2l

.
o

(Ol

2

|

=

o

o
F

7t

o

4

NTE

EXpRf A

L|C}.

oz

olo

ofl
oF

aF
31

101
ofl
oF

FO| AL} O
26

—

.
o

2o A

HERRHAE E 2t
Sk

e
o
=

PN
D — |

1
2.



BNKAMEY T E ZEF AT 218 =7 E XA EH S(FAIZBH

- O

5. XM EItelAe] 278 W HBZL XHHEIL|AZE MSStE 7tAe] HEO et Arg

[ o
6. B7teRo 30 2

8 % Hof S| U7tz 8 % EE XS0k =0, XA et otaiet
Uz LIt
2) O LEAZIFe BEXAts HOjE4-ot BEHSI0] USEANSHO Tz Az R H

2 o A e EEEX
TO| EXAA X|&SHoE XMSots &9 Ch7tof ot LHEO| 7|ZHE At2E wSgn HEHHEo
MOF ghLCt,
7t. EXIXOA 2E Rkl =&
e XgHlg (= X2a9) Fat7|&E
MF 2 HYFHC| 1% O|LY Al
gifjs= 902 O|2t : 0|Y=2| 70% SHOfA|
F) AFEO =222 o7 HR WM HHOfAEE Xt§ HE8Y £ USLICL MFEO==2 XS5 HEQ
oot 82 FE8FEAEE|(www.kofia.orkr), TEOHS|AF H FeHE XA X www.bnkasset.cokn?l ZH|O|X|E

Lt HEEX7[70 Fatkls 24 o HE
E

o EXAE Mot o EXHAE Mot o|= X2 Al
XgHE (A, =XENO %) | XgHIE @, = S| %)
e EA AR E = 0.65% 0.15%
HOfR| AL B 0.70% 0.30% T
METAX} == 0.03% 0.03%
UHIALE 22| = 0.017% 0.017%
s 25 1.3970% 0.502%
7|E} H|E -0.0001% 0.005% At 2l Al
T 25 9 HE 1.3969% 0.502% -
S# HefH| & 0.6500% 0.30% INKSIPNIN

* 2™ 2|A MR :2018.06.13 ~ 2019.06.12

1) 7|EfH|%% O BEXtMEM FoH, HeHoz XELE HEESHHAEE X =8HIE Hel) ol st

Aoz 3|A7|Zto] Zatst 0= AT AHES 7|EHH|ES FEXZ AHEoIH, 2|47|7t0] ZBafstK|

Lt d20= AL NX|S| 7|EtHIE HlES FEAZ ALESIER &N HIE2 0|2t &0/ = AFLIC

HAHHH 2 2A7(ZH0] Bast FRo= AT A AR SHAHYHIE HES FEXZ AMESHH, 2
7|.7_+0I ZtSHA| OfLish 0= AHYLMX|S] SHAHEHE HES SIS0l FHXZ AEsIEZ A
HIE2 o2t &0l = AFLIC

F3) B2+ - HE HIE2 0| BAUENAN XZE= 242 7|EHH]

.

3 J|F)9E Lpeof AEELC

o|>| _cz r|r

ol
Oft
12
mjo
H>
Ral
[
e

_|I:‘!

al
2
i
>
*2
o
oo
pas

N

T4) EAUE WY 0|2 Fdw 5 A= J|EHHIE 52 MM 28 SO Bt EXIE FHXE AEHAS
LICE mh2tM o FXRMES] 28Al AX| Bddtes 7IEHIE 52 &7 W8S 4ol = ASUL

<1,000%d FXA| EXRXF £ B a8 3 B - HIE2 RXIIZHE OAl> (ERIHEE)

TE = 2d= 3d=z 5% 04z

TR 04| 242 387 538 855 1,753

F1) SXRH 10002 u% EANS B A UWHOR RHY o= oUEHE S48 EE ZES-HES £
Adoz ot AYLICE 01YF2 2ZF MEXSIH, AL FXAFABL 5% 428 X 5 B4 - HEHE
2 gHsic r Pgﬁ RELIEL AR UH SXXIF LY HE 2 S HIBE 7|ErH|ﬂ | BE, B0l
oY == Qlst off Sof et gatE = A0 FOISHAY| HIFLICHMH TS 1 1% 71T

F2) §7| OlAle SRHUE Tetd OJF J1FEY

27



http://www.kofia.or.kr/
http://www.gsasset.co.kr/

BNKM S SNBSS HETHEH S (FY 2L

2,000,000

1,800,000

1,600,000

1,400,000
1,200,000

1,000,000
800,000
600,000
400,000

200,000

14 24 31 48 54 g 7 BH oA 10W

. O|ofuy 2 S mMlof 2ot Arg

o)
MBERIARHE 0] EXPMEITYAO] 28O et WS 0|32 AL S 7|2t BEY YU
o

=] —
BigLIC CHEH CFSo] o= StLtof 3iEdt= Ol =52 =HIE FESHH, & M242z=0 ME 0]

0l 0HCH M2 HROT RujE FusLCt
1) HM238Z0l D2t BIke HBEAK A BIto|o)
2) ¥ HM240EH130 SIANE|7|F0) 2 ofojo|o]

e

x MBERAMY Oy X B 0/9 RE0f B2 R0/

2016 73 30¥ O|F OfE ZAMEHIY Of TLEXZ|FOl 2A7|ZtSet M EXLte

Lmjel @M o]lE 3 NYESAIAY Ojoj 9 EUb ojole EHiEX| ¥ eI

= T
oS Aoty stofgr M ST SHOH=O CHStd bMIELICHCHE, =ZHE REY
O[AHIY 45 52 Oid ZALtZHIEO MAME L. 0] H2 SOHHE MME 2x77(2H
Zotol g7zt 584250 884L5TEMUM ZIEsds x=nE
A2 L] FO[SIA[7]| HEEFLICE

| ofn Ho

b
Ol
o r2 £2 rQ o

Jjolorrlo 2

+>

YUERARIE 4719 FHO O3t 092 WONSIAE ZRsH0) +ARIH T E& M20| Bl

(2) o[dZHiZol 2Tt XHE XL

—~
w
~

FOURE OojHIZOIA MAUS BHIS Ul AN RulF XIFU| JIEINHOR Tof +ASH
2 OjE 4 YL

O HIFOR +OASHS Dfots PP YHEAYRE o) +AF OjA0| HYO| BRE Ojo
YUEARO H0ZM 18| YHOR FAFAS LHSH0/0F BT,

Y2 5ol R - ol % Y4BT S0l NE 5

YUERARE UEYAUY|Z0] BREFL SRS HRSHE 2 KAP0l MR 5t0i3
SRS ROl 48T X 0|06 “HEF 5U0[2t BLhS AR XIFELIL
YBEAARIL BHEXIFY Ma5TO| FHOI Wt of SRS SRS FRUE FOARHY
of SO/ 0f EXETLO KA R SoNUH 4T 5 NIY + ALICE
YEEAYARE SAETL S S Aol BAXS SOl ARz olsto] 48F SOl XFO|
DoE ZL0E HROSANUS Sokol 1 ALS SXstoiof Bt

ololRiF EE NEISS +URIH 1 NIHALRE 5HZ KIS HROA O3 HE B
SIA7E 35S & AUt

28



BNK S5 SEI AR B E SHER MG S(FHEEY

o

- MERHRZE O ZHIE £ dEsSS HOHRANA QAest 20& TOHR|AZE X0 CHSH
o
=

L}, M|
EXAS0| oSt Otble &50| Wlshe FXHAME THA OS] TtMQt FXEXO|A| 0]YS RHists THAOA 2
M2 L= E Lt
(1) EXpAEr] chEt atMl - HEo| ASutM £E0| gle 20|
- EXHAE CHoM = 250 EHoH M “"ESI M3 $=.*% Six| b=
A

4> o
fjo
o
o
lo
fu
ot
A R
$0
0>
i
In]
>

MYy = | el=g=My | x[_s=sis |
steH| 2 (@Il =SaY /7 m A E Ml =S5H)
Ch EZSH|£2>10H1 EgH 2 <00/HOLE T
- HELS0 tfEt Mg Qo FXRAe| OfY, Ef, M2 SoA Bddte #
2 7|EF M0l Tl = FAMUE S| HIE2= Mot RS

ISAl, SZM|, SAHA

m

@
1

°
Ral
=2
=
rot
=
E
10
g
kal

)
F.
1

é
=
E
el
19
=)
|'==_?l
;
ﬂJIO
Y
I'_&
_|
i
)
mn
=
P
13
4
10
ol
]

=
SR EXfSHE SUAYO 4T SAMY X AFLYEXNSA 5 He) L 0lF
£ %, 8X7/28) R 5O |

1o
rlo
1]

(3) =AUXtof| cist TME - HQ U UHHHOI 154%(X|ULS N EE)
- HFEXL 74Q10| g HBEXZ|TF2EEHO| TN 0o EHoHM“ 154%(ASM 14%, KILUAEM 1.4%)
o N2 Y™™ ELCH 023t A52 7i2lo| A7t F8AS 3*74Iﬁ O|Xt, HHHAS)O| 2Tt Of

o I:] =
otel BR0l= 22|ibM HEEF2 gMelT 2L, AT S825(0[A, HiFA5)0] 2HARA-S =
Z:

ol , 25)0] 2H
qots BR0s 2HUHE =10ts A HE TYLSESUYHLAS, AYPLS, 2245 7[E
25)0 st JHaSMHER St ELCt

- =SEHRU0| = FXMES| TMO[Y2 154%((E M 14%, XULSM 14%)2 MEZ AL EE
712 S BR0= MDELIC ol2ist 252 Yo ALt AIFo| BEARMECZEH & & &5
A Felo| CHE &5 TAHIE et 250 tfoto] MeMES HMESt0] tA5HH, oo gRet 3H

S HEMY2 SHEA ELICH
X &7] EXtAS0 ot DML 3 ZH X0 CHet BME FREM, fAXe] MR X9 Sof o2t R
AEUCEL 2HBE, £YXH= EXHMUE| CiE FXE Qe Ma Fgo| tiste] =MTE7Iet @elst= 20| 5L

29



BNK S 2} 5 S Ef A H 2

/=3

oo =T

EXHEB(FYZE

M3 2 UEERI|IT ME U 2BUN Sof B AP
1. 2™
O EXHMEIS| MEMEE FAZ|ALL QEZAL0] 23t MEO 2T 7|Y2A7|E & FAE| 23t
B|A7|E0 met AEEUe, & MEMEO CHot 2| A ZAL-S X ZAe|H2 Ch2at Z&L ot
7|12t A LA \ dAe|A
Xl 87](2018.06.13 - 2019.06.12 ) S| AL AHHA|
X 771(2017.06.13 - 2018.06.12 ) S| A ZEAFEH K|
M 671(2016.06.13 - 2017.06.12 ) S| A ZAHHEA|
7t Qo E™EE (THe: &)
CHXICH = &
H 87| H 771 H 67l
2 =
(2019.06.12) (2018.06.12) (2017.06.12)
L2 RAF 128,688,682 170,202,023 219,843,177
53 113,519,700 143,780,500 144,364,700
o e = 0 0 0
S-St/ EER L 0 0 0
oa % oXl= 15,168,982 26,421,523 75,478,477
7|EF 2&Xpit 0 0 0
7| EFAFLE 7,277 20,741,914 5,013,743
NN 128,695,959 190,943,937 224,856,920
2 &K 0 0 0
7| EtE XY 450,904 25,828,930 27,922,647
EMEA 450,904 25,828,930 27,922,647
e 144,592,160 164,394,141 217,859,489
el s b= 1,630,964 -4,468,313 -1,994,195
oA = 17,978,069 5,189,179 -18,931,021
25 128,245,055 165,115,007 196,934,273
A 4N
H 87| H 77| H 67
2 =
(2018.06.13 - 2019.06.12 ) | ( 2017.06.13 - 2018.06.12) | ( 2016.06.13 - 2017.06.12 )
2859 -18,784,686 20,202,876 20,903,670
O| K=< 230,594 420,676 669,235
B &= 1,830,582 1,680,104 2,069,679
OH O/ E 7EXE 2 (&) -20,845,862 18,102,096 18,164,756
7|Et=9] 0 0 0
=&H|& 1,871,405 2,466,945 3,152,667
BASAL B 1,871,405 2,466,945 3,152,667

30




BNKMS| 25 SEI AT B SHEX NG 15 (FY 2B

=

OfOf === 2 0 0 0
7|EHH| 22,772 30,207 38,537
g71=01Y -20,678,863 17,705,724 17,712,466
oo 2| ™ & 377.59 265.08 239.77

) QOIRHE AR 3 ojf2HE0l FADjofo| Bivet YT L XEEA oY 28712 S e
o FATIYZ 2L J|7EQ WRHOR HRY FAJYOR Lieo| ASYLICL 18AEE Soto

=~

I
FAEXFRIE 1009 210|1, FAO =5 £3F 1004 -2 F2 Ofof|HE2 100%(A7I&)2 Lt

F3) "MFZELS A LM ZHABSPLY L YA LA 7|02 SLotLt JHEE =2 AZu=E =2F

= ¢0lg + AFHCH

31




BNK& S & SEI AT B SH SR EH S (FY 2L

L} CHXC =& (TS

=)

EXHURY -

0 X of = w

BNKUM =Y S AHBHIT(HFR)

= =

H|87|( 2019.06.12)

777)( 2018.06.12 )

67]( 2017.06.12 )

=
=]

o

=2
o

]

=
=]

]

=t &
SR
HIHAXF

L S US4
2 HF3

3 EHE
A

1LBE

IS EHERNnS
3. GigJol#

4 388
REA

LIESA
LRREH

3. =9sA

4 J|EIRIEA
THYR

Lo EuE
EEan JESTy

1 Hg

2 g7

3. S48

4 s0E

J|EtE R

L X

2 H43

7} ER X &
L BERItEHO=5
2 o3

- O] $=0| Xt

- O|=HEE

- 7|Eo|=HUE

. 7| EbRpAE

THYUEHAEES

o+ & & A

oo b w

® ]
e®Nn
1 g8ax
2 HEHERINS
7t
L B=RIIBHORSS
2 HuoiRIE3
3. x| 0723
4 ==80OX23
5. 7|etlx 23
6. 7|EtRR
=EH 2 A

= =
L& =
2 YR RAH XTI
ERME b
(Wen= 27
H7|: 164
BHE7: 217
Z1F7H8 271
H2):
akad s
s A

886.54
100438
903.95

et tEsEA

144,592,160 1
394,141
850 489

k2]
%
#
¥
#

9]

)

15,168,982

113518,700

121

151688982

113,518,700

1277

128695959

450,504

450904

450,904

144,592,160

-16,347,108
Of Yo F

SLELE

-17.9/8.069
1630964

128,245 055

128,695,959

26421523

143,720,500

20,732,866

9,048

25,276,055

552875

164,394,141

120,866

26421523

143,780,500

20,741,914

190343937

25828930

25828930

5189179
-4 468313

185,115,007

190,943,937

BAIBATY

144,364,700

4991494

21172574
750,073

217839489

-20925.216

ISATBATI

144,564,700

5,013,743

224,856,920

21922647

21922647

-18931.021
-1954,195

196,934 273

224856920

32




¥

E
-

AEEHB(FAHEE)

==

ol

Al

At

LS|

(S92

H|87]( 2018.06.13-2019.06.12 )

H|77](2017.06.13-2018.06.12 )

Hj67]( 2016.06.13-2017.06.12 )

2 o

2
a %

=2
5 %

ol
=

D&
2. DOjRRoL3} WA

L KB ER00HRY

2 RS E AR/ IR
3 THAALE OFOY/ B 7bRt )
4 X EEHETIRY

5. QIBH A B/ B IR

6. T3 UTHS K RO/ B IRt
7. 7|EpA 2R

O A= 2t YW7HArE
A &3 H0pOf Rt

2 MEZHOG0H/E 7Pt
3. A S OROH/E 7R
4 N2 SRS

5. QR A/ YR

6. =2

7 Ea RS RO
8 7|EfAHE =

ERL |
1

e 8 H 8
g84sE
i
sEatg
SRR RS
. ICHHAETIHIS
. 7|EfH| £

[ NT, B SO TO R R

S7I0lAU(EE S7IeE8)

TISHE 0| QUL TSt A

2,061,176
230,594
1,830,582

30,262,818
30,187,182

75,636

51,108,680
34784822

16,323,858

1894177
881,531
949,353

40521

22,772

-20,678,863

2,100,780
420676
1680,104

39,187,743
35314422

3819774

53,547

21,085,647
21085,647

2,497,152
1,162,047
1,251,438

53,460

30,207

17,705,724

-0.143015105

0.107702889

2,738914
669,235
2,069,679

39,127,220
25,591,692

13,338,270

197,258

20,962,464
20,962 464

3,191,204
1,485,027
1,599,281

68,359

38,537

17,712,466

0.081302247|

-—

=

2ho

—

2. e MY

et

al
ES

7l

3
Pt

7t

T

A1 B

Rl

=13
=

23(

%)

1]

Tot

I!

—

q
Eh4

(EXA =)

ETES

(EXA =)

o
QL

=1
[=]

ETPS

(EXX=F)

OH
=

o
12

(EXA 2T

2018.06.13 -
2019.06.12

0

0

2017.06.13 -
2018.06.12

2016.06.13 -
2017.06.12

o
-

NS

=

ol
=

1) OlSf=Z 8o oSt T}

33




3. HESEXPI| 1o 28AMXHMHE 7|F)
- EXAMAE F0|ls BEXXIS] EXHHEHY =22 E2|AX AEE Aoz AT s=94ES oYzt
SO0 Hu FAEZ, A Y FUE2 7|¢HE =AE HESHS LIEMH AYLICH
- M2k, O] =AE2 FXHLIES| Shaf 7|Ztof [ME REAMOZ FXIXIS| FXtAIZ[0f M2l =2E0|
et = ooz HE 2 ISt oF SfL|Ct,
- ofziel EXAMMEZ O FEAtAENSl tAq dutE LiErd # Oj2fe| 28duE EFSt= A2 OfH L CL
7t dEZ2FAEMHEIIE) [T : %]
Eenk M BN FEANBFEIZ(FE) B |2
3.00 1§3 e
0.00 ' : ! ' | - | |
-3.00 T 2o A D I e ) e A N
-4.00
-5.00
600 Lo s S
214 X224 xZ 34 2 s5d | EEY ol
712t 18.10.15 17.10.15 16.10.15 14.10.15 11.06.13
~191014 | ~1910.14 | ~19.10.14 | ~ 191014 | ~19.10.14
BNK MEH IS ELA M =t
=31 & (EAEsh 3.69 -2.00 2.52 1.93 -1.69
H| x| == -2.27 -5.36 1.19 1.69 1.03
TAEHSH(%) 17.59 16.28 13.86 14.66 14.66
1) HlLX|Z= : KOSPI*70%+KOBI120*25%+ Call= 2]*5%
F2) HmX|5=2| £AE0 = 28ES § EXAE BEitEls 24 9 H[E0| HHIL|X| tEL|CH
F3) QBSOS oY 7|7 Seto] £HKES V|SHEIYA SR AN HoR Y2t SA BRFUE
2 LIEtYE #XLch
T4 8 HEY%)2 BT 7|7 SO WYEA7| Pl QgHtE Fzisolg BEHAYL L
L. g=H = E FO|(MH7|T) (S : %]
——BNKAM S T BEFA NS HIB(FE) ~8~ H| D X|
O —
0.00 i
-5.00 P O i O
-10.00

34



BNKY Y ESEI AT G S HF AL E 12(TF4HEE)
A2 19Xt | A2 2@t | A2 3@ | A2 49% | A25EK
7|12t 18.10.15 17.10.15 16.10.15 15.10.15 14.10.15
~191014 | ~ 181014 | ~17.1014 | ~16.10.14 | ~ 15.10.14
BNK MEH Nt SELAM 2t
SH1SFAE S 3.69 -7.38 12.19 4.12 -1.93
H| 0 X| == -2.27 -8.35 15.69 1.11 3.77
+AEHESH (%) 17.59 14.99 6.67 11.56 18.82
Z1) H| W X|Z= : KOSPI*70%+KOBI120*25%+Call= 2/*5%
F2) HLX|=9o| =& = RE2ET & FARMEY Rtz 24+ % HI%OI AT K] AUSLILCE.
F3) QY $82 SEels Z1EO e FHLAER EXI|ZHEQ O EXHUE 4050 HEMS LIEHY
= XL,
F4) U8 HENH (%) Y 7|2t SO FEEX7| PO ASHAE FZt 50| BEHAIL|CH
Ct. AeFEX717e] aHibgd o [2019.09.12 7|& / Tl : A, %]
SoEUl, 120a I h 2
LESY
Cro|Cf= 2ol 2
7|E}
=5 3H oY AR i E XAt EHE:?IDI et RpAH
ZBEX Al = 2 =
72 | x| A2 | og (BRI | =u| 2e | § (55| 7H| qa &
1 0 0 0 0 0 0 0 0 0 0 1
KRW
(85.31) | (0.00) | (0.00) (0.00) (0.00)| (0.00) |(0.00)|(0.00)|(0.00)| (12.14) (2.55) (100.00)
. 1 0 0 0 0 0 0 0 0 0 0 1
o|-7:”
(85.31) | (0.00) | (0.00) (0.00) (0.00)| (0.00) |(0.00)|(0.00)|(0.00)| (12.14) (2.55) (100.00)
FN( ) the TEEXZ|T RHAHEY CfH| HIES LIERHL|CH

35




A MEHS(FAEED

‘|III

A 4 8. WBEXI| T BBIMO] B AL

)
Na SHOYSIAL
SAHL G o—— (BANERRY B
+9

s MOOIN 83

v S R
Y

LA ’
(BR22ER) X BHEALOIAY
o BSTEM ER3 oy ==
2 24| | - Bsny 28
A9 \ 2
U, MU S

1. HESEXAX0 e Arg
7t. 2|AHHR(2020.05.24 7|=F)

S|ALY BNK At & F4 3] A

MN2EEA %%E-‘rl ZHZIEE2Z 32,215

= Ol ogzkk
T R AN (=X : 02-6910-1100, www.bnkasset.co.kr)

2008.07 GS AtAt28(F) M

2015.07 X273 SXH(+405 ) X FF HE2=E Qlot AtH HEF
2017.12 BNK F8X|F 100% At2/AF HY A X237 SAH(+30 A
2018.11 X223 SXH+30 )

S|A} A

2= 2305 ¢

2 | BNK :LOXIZF—H 00%)

42533

oSEAY | (MEUEHEL £BSE TA NUERIITOl WUSAAMLS 0% o4 B
Ba|otn QU AER)
L. Fags
(FoYe
SRIELS] M, ofX| / SXHAEI| 28, 2RIl / SXBAL M| 28
[MEelR % suol
- SRS HESAYRE EXRO| CHStOl MTE Ba|Rto] Fol2M BESAYAS 286H0i0f

36




—

—

AlZl o

AH
S

Ltr_L R ol o © ™M LN ~ = =| o

< = <0 =T U < o < o — | o N

0% 100 .___uH_.n S ™ = © IS ) N

o = = = _ eVl

N K 2B oF o=

oF K 4 i} > D

L|4 7 MII

= 2 e

T ® B -

i ] 3 g |2 3| R| & |5 K

H - _, ol < ™M — N N —

wmﬂ _n_._AL_L m‘hwﬂ N~ ~

5 U X = M__.mz.

oo = o

J Al ol

TR S

o o%

on of +

— N =

O_Im -~ N — —

— 30 K oF or oo | ar | % |5r|uo| o

of o Wl or = | = | < o = [

on R 51 = <F ] S AR 2 |5z

OF ool zr N o of | X| <H

F B k1 A e S o R s T s A e S

< %on oF S O R I I I L 2

N F 3 2

= - o] RO

Suw® m,

M oo _..ﬂar P P 1,5,M. 5| | | S| n

<4 e o- & i © ~ |~ ~

m.__l_ﬂ < e ~
— L|“_”__| o =

Wm.o_e o ofu ar
= 0 | a0 ~

___H.ouon < %X

TR B 3 Gi 2ol s2g83elgg g 8lel ° gl ®

4_&_@._|_ Wﬁum H K| — |9 x NIRRT o|le|o|l~ o ~

nd — O B0 D =3 =| m N m m o | N~ (=)

o 2 B OF - CHERN © ~ | ~ N

c W= - 4 o B 4

o o 3 o I S

hy - ™ = o

Tag RE w |E g

=K w Bl 2

T8 < E a1 _ o

ut K = K < no el =l | =|=| |Aolmo|..|O || TE

T 1 - i e e g g A P R E I R B

oy B TSl U R o & | Ko| = | | | Ho| I | T | Ko| 1| S| = KT (A & Ko | X

L S ) e I U B e o o e ey s L

o B ETE M o of | | ok| N | K| & |~ | oH| < | 22| 2 x| T | o

Mgl_._l.muﬁ_h._o_ ) Bl K| o = ok

X0 & T 2 kI ol ou . .

o T

SA
60,089

=

=8

37,961

R4k
638

Ahek
0

2,722

698

279
37

S| At

t

by

830

12,951

XEx e 28 (X|AM)

4,009

s
15k




ol
<
I

e

100

uo
10

)

1=t

ol

AR

-
o
—_

b

pru
—

3. MetEXIx 4 2|2 Atof]

7L 2lAtel 7He

Sk

ik

o

o

LH

or
wm
§_M__._|
<l
K uo Sf
op| 8 =
o< R ©
G
Kol ur & <
| o 2| £
vl|X B =
00| & ujo 7

R o

il o

Bl LS
<& hl

4 °F
— ]
of | K- s;\

o
31

K-

~—

=
10

IH

ur

At

Oiti= H olelzel Xl

Al
—

AtExte] FXt

w-

pail

St
=1

s

4

ujo

O[xt - HiE - %5 - U=

HEAH S| =
2 M SH=

gl

SERE

ok
31
A
o

r

{0
K0
ol

104
ofl
oF

o

[2I2]

2| X2

-
of &

A

o1

e

wl

<d

X|Alo] Hal-

f

I.

X o5 / 28XIAl Al

.
o
—

~
(<]

L ct.

3

=

—
L|C}.

o

S
H

s

=

e
o

ot 2

O
[

A8E 27510{0

1 ¥2E Yol +ystolof

of thotod 2 MEE =

ol
=

PN
=]

=
—

AR HAARZE A= T
LICt CHEF ¥ Me4ZA1E THA0f of

olg| ol
20| AS

H

X
A

b

.
o
=

HY &

kAl

f

Kol A

L|ct

I

e
o
=

i

—

—

Bl

A
—

TS| AL
oo

4

LI
o

= IO

U0

2

7t

o
BF HAAMFZE A= Mo

LA 2

e
o
=

|
=

t2|=| A} B
38

prut
il

0
L

ELIN,

ZHOf | AL,

I

YAt

E}t
=1




4. LHIALREE|BALO]] 2tot Abg

7t. 2|AES] iR

3| At % | AstotolELA FAIIAF
=4 % oetA|MESELA YSET ooz 70 NSFEERELY 16 225
@ 02-2180-0400

www.shinhanaitas.com

L. FaYe
(1) Foue
Tt Ao Be @R U =40E SOl YRE UYL/
(2) LerarR|glALe) o2
[21%171E

2t Aol 2F Sl NEXEARL W2 A oo 20/d S22 Qo) SAXoA &S
=
=

222 A;, LRG| FE 2t A S {2 E L

7 &
glAbE "ol Qloto] EAXO| e &oiEdMYyS FESE B9 HHAIRZE A= o= Aot

(9, ]
i 2
oot
4m
o

715t Eot=|Ato et Arg

6. X{AE7t=|Afof 2ot Atgd
7L =Mkl e

&l At Y| St=EAMEIL NICE P&l KISKH 2 B 7} Of ZHXHLHE 7}
= A 9| MESEEA B2T | MS5EA BSET | MSEEA FSET | MSFEA AT
of 2t bS 252 88 =2|CHZ 702 19 TH=&=26Z 38 OFESY2Z2 61
7% 02-2251-1300 7% 02-398-3900 7 02-3215-1400 @ 02-721-5300
g A A ¥ S o .
(ZTHO0| X %Z) www.koreaap.com | www.nicepni.co.kr www.bond.co.kr www.fnpricing.com

Lt F2YF

MAAZHEZE 2 MS, M 23 Az A 2HEF HS, YR Sots M S FASHE
A DrdYE 7tHS oot 0|8 o EXtME S HYFERYA A AR HE AN MS S

39



Kk

A itz F45= +=AYXEeE s

=

ol =

A
()

- o] £x}

(1) SARFEBl| 74
- EX}

1. EXpxtel Hzfof et Ard

A0
T 7

F

.
o
[

ol £ ZF}£=9| 100 £9] 5 O|AME A8

L|Ct. O

3

=

e
o

SHO{ OF

Zt4=2| 100 £9| 5

=
[=)

o5

A
e

H &
—_

!

=]
=

14

<o

ofl
oF
o
Jd

ol

<

—_

Jo!

4
o
20

0
- AR A 363 =M 1 &

FEAEA 2 L C

" XS
H e

—

—

YR oI RIR, BlAl

=x

[m]

G

o[
fol
ko

ol

<

—_

ol

oo HEASGe=

[=13
S

RS20 ZLA

ol A

EH
=]

]

L|C}. Ciot

I
of CH

e
o
=

ol

t+=2| 5 29| 1

!

o

o
(=]

| Ab

Zd0
==

[e]]
PN

Xl oLt MEO| olstof ol ZZS ALY =+

A

ol

<

SLICE Cfgh o

ko

g

ol

WAL 2}

o

|
o

K

FSX7E A2 ofd

.
o
[y

t

|
i)

YOl et o2 A

=

[=;
YALE|X| OfLBIRAE A

KHoil A oA

e
o

|
O

1.

Eh=2| Z2Lf-E 0

.I

K
ol

63

Atrerofl 7R =l of

3. YRS oA 22

B
i
i
KM

oK
BNl

-

70
i

| 1 0l¢"2=2 FLtt

<]

=
—

o Fx:49 10
40

1

fa.

stofs 9lol @9l

AEAE flel @223 AN ME XS |e] Zol7t 0|F

]
b2l 522 1 0|d"2 "+=YT

=
Sx

- 7|40 RH53 9| oo
O


http://www.law.go.kr/lsInfoP.do?lsiSeq=140570#AJAX
http://www.law.go.kr/lsInfoP.do?lsiSeq=140570#AJAX

Kk

L|C}.

3

=

o
o

7434 of

=

=

gle] &9

=
S

xt

off of

o

=

B M1ssx=M2e Zt=0of et Ct

8= 4% HMe)

1l

Az

X 216 ZO|M Het

=5
S

A2

IH

o2 %

M 3=

A M 80 =H| 1

.
o
A

FAret=o] HE(RA

—_

Jod
uo
S

—_

oF
R0

jol
od

ok

=
10

-
s

Af

of o

Bl

29|

ol
wl
<d

SR

Hm|o
o

g
fod

e

100

i[K;

hO|| o}
Q=R

o

o
o

I

HM193 =2

SHLEOf ol

L

2 29| of

2t

#H OA188TH2et 24 =

1.

(4) WO SR 7 A

o

N

=
S

NS

b= 8o o2k 23

.
o

Xt
OfL| & Lt
X
o

—

—

S50 Dj0) S 4

O ==At= 0l

]

L gl

I

=

e

g|of Zo[UFEH 20 OfL{o
o

H H193xz X2 Zt = 2
of e ==&, 1 ol HES BEHAIAAN

2.
B 152 O|Ljof 1 FXMER ez HAIME H222Z0f A

0j4-3}0{ O

A
T

o 4+ UL

8l

i
<

ol
7
Klo
ol
<+

ol
ofnu

At

=]
e

7|7l

xS
[=N=]

S

| =

=
ojn

J

3
.k

LICE) Off Al

b

[=13

ot EHOfS|ALE

4

.
o

oM 3

s

o

e
(=)

H H95XK|1

HAIY

- FXAEZE SEOILE

H

L|Ct.

I

=

o
o

SERS

)
o

HO[X| §& O|&3t0]
41

[==]

EER

o
[


http://www.law.go.kr/lsInfoP.do?lsiSeq=140570#AJAX
http://www.law.go.kr/lsInfoP.do?lsiSeq=140570#AJAX
http://www.law.go.kr/lsInfoP.do?lsiSeq=140570#AJAX
http://www.law.go.kr/lsInfoP.do?lsiSeq=140570#AJAX
http://www.law.go.kr/lsInfoP.do?lsiSeq=140570#AJAX

StAL 3

St

b

AEFAM0l 2

| oy on ™ ol
I $ s ol
51 oF 1 <k Tof © _om . _ or oF &
ol of < " il BER =
Rl 1 ofu ro =~ T __ KD o o 2 ] H = A
" B s foll S TR ! K = o J T
B0 o x E & R koomog 2 o 5t Y
o o zr ol ¢ - A KK & o g B1 ol u &l or
ot s i =t o of © > ur Iy
o — i %0 T O = 0 ™3 = ro = = = <+ © o @
& o[ o = T T hRS o <+ 8 e =) i m. < R m___
ojp <0 5> - N - = o < K & ol oH o
o7 m_A = ok 80 S 32 ®m Dol LI R = w3 =
=T RO Tz = Ko ae N oo < k1B X = S )
AO._O - K o S I = —_ K /Irn_ 10 _I_ISH_.E
= | 1 K o =1 — K . o — = ] = R . R0 L
= % o o WK of T & ol H T a o &I oo _ oz *
gloror O o m < U ¢ 3w T o I
o Kk RO N N joll ofu Ay < - =< w2 KL 0D g
E = s 2 o 2 _ =] 0l = =) wl b
o 0 . K <0 ol ul OX 4 [e) . Hr < o gB- K oo ofl <
|_h_l._o._ od |._AI [y o ax| = A_l = o u K - |_NI._n.w|.r [l e o _ |_..AI
T U X = — r M u- 7 Wl of WHWE_.
20 T om X W g < @ 3l X K& =% 2o RANR
= p! 5% mw ™ % <0 g K - o K v H = 5]
ot T =~ W © o X Kk & K . = 3 M | Pue e
Y a Ko M3 o= L o3 m uk Ju T Mg M B
S o A T o w0 of ™ & kIS F=aY s =R T4
= OF = oo v |1 A X __ T a1 ol S = S =K <r
w_mﬁow o B I X g Hd= mxﬂw_mu < o _AWQWW T ® mo N
Lo = Wy TR G E o 30 1l B 1 5 o o K g ™
Y % = Ko of - o <+ 11 2 5 s X =l o EKe R
g k4 = " © oH 2y S FK oF or " o
ol I L_L 0 ._O._ H__._._._ —_ {0 O_||LIO_|
X0 2 W< Bo oy i M o s ob O oo o Nl owop G oo B
= HT omr Ny o ERE _E ° o RO rp <k 4 RO oM s
== - I~ = —_ TN o _ ol {0
w T - A RS P M R E- LR
= 1V ¥ © - i o R ~ < il T 10 zx 4 o1 1 or % = T
0 = LI_/H@M.A K ™ = 0 3% 2| Ol_l.AA Tl
4= 5 % < o < ' o < or LT M_M 0 = Ko K oeE S o =
L of T @ gy T o K <k B U0 CRady ZRa®x
20 RO B M) ot & AT T 2 N o msm_ﬂWWHﬂ
L R s =g S e Bk oo I gm mP~xT
S X5 i nE = oF _, <+ H o & =< Ho 53 ~N ol j00 o < or X4 nd TE_u
O_llH 3 [=3 | - O.»Q_O el il II._.AT_._._._O _AO _||_
70 o O & TR R b ol WRIRO B gz 4o Kar < JIRE L F w_mﬂvuﬁo o
N J— J— = e = ~ —— =
iy w5 o ol %o o S m®  mw w .oy X B TH CO A 5B R
~ = Ho of qu & o O z F0 LN oy K= A N e R
—7| = - & m_. kK ol . RO _ K = = - 1 o M oT _|._ o _._.I ol o] ~ <
< K 20 £, ot K [ I oT KE ™ o or = T Z op O o op O of ofu
e e T W w o etz HEdgy T X T e S I = S
M= u 0 - 8 ©T o ~ o T o V™3 o 4 5 <l g1 o ~ o
B O M5 g g N B MM oo 8l ¢ X gz
E_Emuﬂ_m Pom 2 %_Wo_ef K2 g o Hmﬂm___th K S g w_mﬂmw_ﬂ.m_m L_A_uxommw_mﬂ.
T . . I ou * 5T BB -z o Koy g g U Ry
YD T4 pER IR s = s_ _ % © AT iy e R iy
K & o K o = 10 ur ulr oA H S wm Koo or oo 3 xﬂxﬂaﬂmom__.uxue_.xumﬂx:o
sEEd 2K XTPiow wm T TwmXwITeZ FEE W OHE o T H
S Kues K Bagoy #Bxpsw WS 0 0T @ opoF < or &7 oF °
KU o U < M__%mﬂ__anJ._ _u"..uﬂumuﬂua|_=_ NP o oo KD 57 RI RO A ol kI R
l__AI O_d T K O_b E_l Tl he N _M__vo 3 or I_._AI ._lmﬂ = .. © g4l o o &N 1
w- o ¥ < fo op Klo Klo Ko @ o < U = o I !

42



F

o
()

to 8

.
o

= MESALL B9

3|
=

.|
Mel A

9 F4zolM 7
0l

=

M3

s

e
Q
o

t= 2|2 ofi X5t

Ml45Z= |1

E

=

I

OF
A

LSt

o
o
=

=

N
d O|LHOf| B X]

2
=

171 2

—

—

0, & #80 [ o EAt

B2

St0{0F fLict

Kol A ZHE S A

ol
=

tof =

10

7t ™72

ujo

HIM]

31
80

[

2l
=

274
LIC}.

I

=

e
o

=

SHO{ OF

PN PS|
(<]

=~

o

2 TE59

ALY
| CHOHSI 8Tk XRAtO] SIEtOfOfO| WE EXHEHIRHE

=
T

BF o

LICt At

3

—

Ao
A
s
=

o
(=)

ofhel A
s

HYEE M

=

=

719
HIM

=
=

L] Ct.
9|

I

=

o
o
=~

A
o FEXFAIOfA 1 55H0{0F

=

E}

2|0 H|=oHof
Ab717Hof CHoHY Ehsel Atw7t

E]

=

.

M| 88 Z=O A 1%

LI ct.

2o 1 Hl=

I

=]
=
o
S
=

EH
=]

3|
=
—

=

(o]
of .
IS EAZ el A
b Bn
FREAE
Ottt 12| O

I

e
(=)
=

2zl

3) 8 Me7x=XNggM1= 8 M2=0 e O ZAMO A
X
=

1) BEERZ|IF A7t =

2|0 x| =30 oF

o[t =&+
:|
2)

(2) Xt

.
O:

I=22FH 2718 oL &

DN

EN
1ol

g
=H]

a1

3

Lct. Ct

3

=

o
[=)

F5}0{0}

O[8}0| Lt 4= RO|H| FAFS

HAH 89X N2

o=

oF-

ol
ujo

4

a

Fat

H

&

of
M1 =0 SO et

= 40| 100

fLict.

e
o
=

HIOMO| CZ AFgS 7| Xi5H0]of

() SAZIZtel JHAIERH 37080l SrE = &, 247

L|C},

b

=

-
o

o tatof

4
ki

1

@)

el

H&ate

LEX}7| ROl KA

o
o
=

|
=

CH
[}

1xH 2| B

—

o
[

L}
=

.
(0]

43

del 7[&E7H4

1

=

=)

SEE
JIELNR 712t B

=x

I.

o
C
o

f

Bl of



3 ooy BT
Ko =) < X thd
Ltk g1 M S
—_ 1 —_ ._oH_ OI b~ -
il 5 o wd R rE o U =
T - oo 23 03 ; s A
<r > H gD < o M W 1 8 o e
Kk oF g o 5 Lo o1 B
1) ol Rr pdl > M — 2 uo g @ A
H &d T - _ Ol T =< W oF Mo
= o o <l of 3D = Mo I =
" T F oD b o o z Bl g
Ko = >3 = - 1 om 1 =7 ) = &
LT.o = .Hu <4 o x = \Y ol o ® e
- o X dl D _ ~d H o o 0o
M ol wk K O 1o 0 —
™ o o S o ~ oo o
o ®  wm R =< X 5 0 g o =
L ] el o = o %0 o " m o T =
0 ooox Mw T © .y mﬂmﬁ N o=
< = ol
a M m_m w A g M Eﬂ____ o o o o U o3 o o
Irar o ol ao ado = o) T - ob
_|_D o < K _._.___._._ =) o L_L o = ._o_._._ L
~ o — oH ar = o9 K I = o o
=g M 1 L = = o fo & RN oW o3 >
- —_ = Ll o — —_ - — = —_
=mo = B S = g X ~ O o7 5 U ° =)
T S - m_m m1 o mn D RS W w K -
%MM% Ko O w oo L v
_ — o = or il < 7o
ol |r_| = ol o = Ju O Jp o _M_L D.F Er_l m_m MT r M T
r 0l o o o o d od Hy o Ko = o1 = ot =
b OF = © <+ o o E < & s R o= < @
g Yy T oy U 3 SR 2 5
B o N g o o W w ok ©° _ME Z o K on <
5 Mo W M_ | 0 i _m__m R ..+.o . <F =__A_. = oK
=] 7|_ = o H._ 70 - =_._A_| H i ok 14 i) 7|_ uF =] N R
_%moao% d ol . ob m.ﬂaﬁoﬂm_. Wymre____m.o <
R oh & orimzoe_lg_um_.s_.hw_mm.r_a .._A|§EL|.1._70 ulo =NE)
~ . X M uuLur_._._.7o+uM+o6 u o = Tl ENRET
MH_ — ._OH_ —_ {0 - _ll_ HI 10
oo WO = w Kol a9 < o = o 2 W = oo oo - X0
E 3 _AL pall L_|_ = - 1 ml R hy - <
wFE= B %hﬂﬁomgﬁz oo A= <R
N T c R .o 3¢+w.$50|_ u 3
u F N O = JD ol < - _._.___._._ ~ RO 3 I_NI jod o= =T | -— 7 _._.__=._
= D= Kl =< ro — . = O ol R X uh
o K 2 K NN T Mo X X K OH - 0 2 Oy ol - NE
- w- Tl = = &1 R . S o H or mr or ., < =
= | B 1 il ar o o
- KA R k< T > E o ol . <
LS T B, oiikaE ®ET
_ A S P . |A.m 3 o_/_u H g K oo o .r_| WAH_ oK
< < = o1 & T u of W KO O g
= ol &~ © M © K o e o
~ ul = = 5 Kol = KO o
AL Y w <k o U

LI EF.

b

=

-

2 A<l

£

Z:
(S

745 of

=

=

= —
FALRE B

—

QXIEZ| o] A9
S

~
(=]

3 M 216 =0 A

44

L|Ct O

b

=

-

L}, =A|SA
o



oju

A =
TS

LI Ct.

—_

-
o

=

(2) =AM Al

.

FE X XFwww.bnkasset.co.kr)

xS
H e

XA gLl

4
[(www.kofia.or.kn2| QIE{Hl ZH|O|X],

= b=

INRuP,

- A

YAt - HOfZ| AL =
HO{ OF

Xt
Sot0 HARHEL=Z X0 &

XISIE
Aot e

g

S238ER

ol
=x

O = At

St
=1

o
o

=
=

ojn

LR AO] FREH T 49

xS
H g

S-E)

L 1 AR

273

o x4 7 2

2

3

7|,

A
BAIEE X 93 A 2 20|

2. 2Hoj

3.

glo| BFOof et

|

X2 =0 Wer EXt

ZM 8 X123 =X 3

4

o0

o0

ol
ol

iy,

oo

oF-

T

4

2|2 At7t 7|

AUHALR B

At e

B M 192 = M1 BAMO mEr siX|E 4 RUALE

of & X192 =H 1< EMO et six|& = UL

S RHAlEL

taa siE

A

a

-

100

4
o
%0

of
W|_H._

tof SC

C
!

10. 1 Si0f FXAte] FXHE

Lct.

S0l wat SAIsHor g

A LHE S2 Lt
of CHSHY ofZAS HARSH=E E%

EEEEES

St
<]

QO|ZAA

of et =

(=1
<]

- 8 Me7x=H2g 3 A3

o
T

2ol A Mol HALHE X O A

. 9

o
M.

o TR A

FX| OfL|

10

o AL

L ct.

t

s
o
=

I:Iol-

B7TEN7YO [ME o/ ZA

OZM B

o
[

EH
=

3

PN
(=)

F

A
o

3

=
T

45


http://www.gsasset.co.kr/
http://www.kofia.or.kr/

—_

SAICHA Q10| Sest Fajo| O|AW WA LjS S SIS0 BHLCt
- 0| Z2 UBEAARE OjH 4Y 30UNA HM T 4 1URE 1HZF WA AW WA L8
S ZANIE S50 BAISH0I0F BHLCt.
4. O[SHZIZIQl Sufo| ol 3t AR
7). OfSHAQITIS| HRHLAY : HELAE Bt
Lt TEERZITZ 0N B AR : SHTM 8t
O SXIS7HARC| MHT|E
32 8
<EXBAAY> | OUFAl BN
28X|AI7 E8Hoz HEY £ US A
SHHMTE 2P M2E 4+ U AAREA e A
HE & D20| BEB0I0F B H|BO|Lt £90] FOIT ojHStoIN T [2|

S At

@UHOHCH 7t o] o]

[ o
-8 HEOM 2EStE DHOHCH7F O]9 2 i T kls HEL; 20 MEE A
-OHONEHZF O] 2 =AM MO gt B8, 280 2= ME2 8 S+
ol olelol HHoz MIE = 8lg

-AH[AO0 Cigt BHIE2 S

[CHOHEH 7+ o]2 CfZ2f =2 & gl S HMetol &)
7b =2|AF B HIE
Lh 2[MX|et Fatet HE S AL XS
Ct. Ot EH[E
ek ZAMEA MO|LH 23 ojAH[E(=4H|S)
O HEOUXM= Ojoj2ta =2 S Oi0iCH7t O[S S7tAIZ|7] ?I5t0] nt=
ot SHSe MofFES 3toiAM= Ot E
<HUTHESEAR> | <SEAE>2] Bt ES

1) ofojch7t of9)

6. 2|= Hgt
- sfihAtE

D SM=IMO XS0t =00 OiSt CH7tR SIHSIAZE Z=ARE MO TSt BIE0ILt 2801 2
BEl MH|20f CHet HIES WY X[G%ts AS TELICL

46



o o
_ 0|2 £ =2 24l 3|U| 2oz DHSO(Rl XA JHK|Z XU 28 AZo=z T
ZGEXME = N
A U TMEAME So| o|of ¢owm
I 2 O o|Ato| EXIXtZEE X2S BESl0] 28 EXF AE S0 EXpI 1 28
sET MIIE EXIXIOA EaiFs ZdE kst O},
e HBEXIE S8isls 7| L2A HWAHoZ MBEX|TEt BEHEn SA Heatn 2
AL
= 2lL|Ct CEX o2 EXIAE 9 SX}3|ALZ} Ofof sHEtEtL|Ct
EXpAIE} ZIBHEXRIQIRIQ 4EFS|ALZE AEFAH|QE K| Z0| OJ3f| DHSO{X|= HES WatL|Ct
EX}3|AL MERHEZS HIEIO 2 FAIG|AL HEfZ DHSO(R|e HES YstL|Ct
~or=a HE(EXHIEN| £XI3H EXIRISO|A| SXHH|80| Met LiFs ZHo2 FAIB|AL
Tes of =AM QARSH G QlLCt
XAk HEo| 28XM1 9 EXIIZS St 2UOZM AOZ HA|EL|C
ZAXSEXLI| R | FSEXK|AQ| 50% O|AS FA, A SO EXfsH= HEZ DSHL|CH
7 SOf7} JHsSt MES LBHL|CH
R SHOf7} TSR] Y HMEZS wstL|Ct
=7ty x7t2 A2 20| 7Hs3t HES weth|ct
S HE|SAHC 2N K2 EXIR}F X2, EXI2H Sof Ozt Hojgs 9 5
sme B2 o] Mgsts HMEQlLCt
S Heo| JlHozA DjYUDHY 28Tt miet HALH 0jY =2 SHfA| HEEL|
I'n'_' I'ﬂ E|-_
AHEO|S HE 28A| Al 9 A S0 EXISH0] LASH AlM| XtelS LBHL|CH
HISHA S HE 28A| =4 9 X S0 EXIsH0] LSt O|xt U HIE2S LstL|Ct
By Moo 7t & ME 28 9 #e2|of T 1Z40| X|EsH= H[SQL|CH
ME$4E HC 719 A| EXIXE7} BHOfALO X|23}= H[QQL|CH
Ir = 0ol ol& [e]3 S SH = 2 20
spass HEE QH7IZH OlgetR] g Sofe Al SXRIIA £ 2R 1 HIg
Heof H&EL )
M Heof XF20| HEls HS KREL|CH
SHx| HEZS AHAI7|S Q2N SXIS|ALS| siALDt SAFSH ZHE QIL|C)
—— BEXIFOAS| 2 AlSS BZE I HEO| TS JIQIKIS0| ZOA OAEH
=2
TS S Sh= 7|7 1w 9 AXis @3 9 sgoro) mE Lok
EP———— 2EEXHS|7t EXIXIS0| &lA| ZAAFES X3 - 28 4 QYT E HEO| £0id}
= 5Xl2lo] IQACE LBHL|CE
. AEZOH £ H0lFMS X|ZE [, 1 XZAHEES TO§S|ANZF 1 X|FeH= &}
EeeT (EXIXH7t HEFSH NS 02| 27IE CfAISI0] Aldts HS DBt Ct
HiX|op32 22|17/ st HE Mato| HmE Qs Helse X|QL|c YsHEo
H| K| 4 2 Active HES 1 H|mX|$ CHH| X1p0S 2HZ 8j0 QHA HE 7 H|@X|
4 X=ZES 2Xoz Bt
X1l So| "oz EXIIEHCE O Q0| EXIFOZN EXMMILO| A7|2 2rist
2j|e 2| X| Z.at She BmOlE WL ASSIH 2oz EXfsH= ARCH 4000| o IX|0 &faks}
o 938|3{ A0 Of A £ Y&L|Ct
—— 28 7|22 a3t tﬂ%%ae AN 7|7t SOt AR NSt A
== BIE Wl 22 AS0| M2 93S £0|7| sl T2 ELEL|Ct
M SEXIAXI HEQ) gﬂrou M2t 271HoR dhe B4E Qi ALR HEO|H
Ll
T 5180| £|1 UZL|ct

47




Kk

]
il
oF

Kk

48



