[ H&2EE DA ]

20194 06& 262 - 2019¥ 09& 25¢)

(2E212h:

ul
5l

180
IS
Ko

]

<+
ioll
il
T
i

S
Ko

ol
<+
iy

EX)

o)

ol

ot

ol
0

0

o]

ol

S XX Db

040
OH
<J

BNK A

s
—

k|0
Te}

MAAMY HoEded
:02-6910-1100 , www.bnkasset.co.kr )

HNas2 22 24

(e}



BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

o0
)

ol
o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

S Xl ALE

7.

HEcel>



Sk>

S

D20l ISt BEE 2XE BEZM 0 HASSEDAH X

<S XIAt

*

g_ 37
o0 3 3 i
1 B R o o
o3 = %ﬁ = or
Ul Wk <
i m 102 =
= M3 I3
4= 5 A
= p 9 © o &
n 20 5% [} g
iy = = =
- T <F Ho ol
< 0 JlJ {0
K- L Ul TR
o o R moos
i — TS} 040 K0 ol
= ol a7 am 0
13 W o~ % ) or
= o o mw 30 ~ <
o o @b oo == .
Klo . ul o o) — __m )
= Il WOBE D
Ho A (=g, — ol ]
ur WmsS @ = .w H0
4 Rrwm R omE "
o g oty W BUE
mI =~z Mg N_“m v A =
E= 1 R IR
u o3 Q0 o El =G
W o M W K0 X0
~ M S = i = ol o=
= K- S O of ) = mlnm
S S = A <+ = U =
T 20w
o — ol no . op
LT VR o E
L] Ul M_.TME Ul _Lxu..&mﬂ__
_m m Y EIR U=
Swm wEmWs 5 =24
2 TN _mw ¥ w3z
Al IH 0 o3 W o o) = r
~ o ol © 7 I ol ol o)
L oorw_<Y = =L
J J o SR T oo
H g S o — o ol
%0 o w3 1
= = ~ &I z { Ok O
o1 Ol =< o) Of — X ol
o = 3 o F 3 S &

| http://dis.kofia.or.kr

=l

BNKAHAHEZ E www. bnkasset .co. kr
Xt




1. HE2 iR

HE

st

2A2Y SsSHYH 2

L]
i)l
00
Rr

RO
Lz

ol
| ok
() .
o |
W] <
S | = e
Sim|z% 2
Ul s |g|Zm| o
™ S | = |MKo| ©
Ul O |Kogy| <
e ol | <]
rlEI e e e Ko | nr
m|2|2|2 il
=
IS =
0K _ &
i o || = |
Rla] = | =
W2 S
7 K| = =<
oJ
ol
=
ol |m
o
~|&lgl% |8
Tlo|S=") 8
olm R -
W 7|z 5 o = wﬁ =
< i IR !
=5 Befge|Semf 5 2 |
O g |~ Ol o | = | 2
(a2 |
N E LA
ir|=|=|2M»| 2
ROl 2| m | | o <
80| =Ko |0 <
ulfur|=|® |5 =
| OF | FO [0 [ o | UF
HhEE
Ko [ <4 | mo
| |or [0 N
SRy =
= EnY o T B i e
(R0l g | A R
T ] e N i
i ol [0 [ OH |Zar
lplwl Yjom| 2 |x=
=4 = <ur
@ W =]

ur

ol

<0

E= "BNKHH

o

JQAI)”
T =

i

!
Kl
=
D
ur
<

K0

00

A

"BNKE

10%0ILH" S Xt

OIX\_{;&

* "HHE = 60%014f + JFXIZ= 30%0IW +=t==2

S0 ¢32

=]
3

- JbX

8%

uo

ol
M

o
60

2

HIOIXI [ http://dis.kofia.or.kr ],

HIOIXI [ www.bnkasset.co.kr | Ol A

Kt

A0l
T =

t

!

Sofl AIIHSZ AIE HHl =

g

=85Ng3l

= ASLICH

otal

=
=

5

2EAM

o ! ™| ™ Yo} o
. | 0 =
wm| = || |9
Al
Klo
o o | (o)) [9p]
sl |B|& S | 8
il ™ N~ o
[u] <t [a0) <
S s | 3
- = B
00
D DO <t ©
S| [B]S ~ | S
o S L 2
Sl = | 2
~ Tlm T .
bl ar
m
KH
=
il
[}
(%2}
= ©
3r|3r _oa Arls| A A
O | K0 | 0 | m__.m ~ ~
100 | < | == | =2 | KK Kt Kt
=SSR | =
=
m
=
il
Ko
=
C o | 7
80 ur = A P
ul < < 3
i o ar © S
uw
U]
=
a

J

&

=) J1EHA0I

tzRez HEQ9

K4
al

=
D

oF
ol

=
D

Ok
ul



= Ol AOI= ==

2. 2241 L 2 E &

b 2EHI

S JINSOH O MEE= -0.00%, HIDAAS -1.90% 4022, HDA4 HYl 1.70% ZBSBE LHAUS
UG 720 G20 ZABIS O1F A=o U(5)83 &M SM) SR, F2 o/2 AN 2o
20l CHEH =210l =OHKID! KOSPI S KOSDOQ 25 SHMIZ LIEHHSLICH 8= 01201 S =0b 2HAI A
=S WHGIBA SI0s 80| 79012 ‘-*OM-IL S QoMY et L0l NEHUOL, 015 RA=H
o1t IO ot =S U2 CEASLICH JHHS 0120 HEQRASO 22st SSHEM AA 2D D9
= SAEAN Uist JItHZdez2 EXAe|dF WA S0 XD BtSot|ASLICH.

420 BANe= 8BS IIsH0l =X2 Hs4d2 2z 2 £+ US 222 MYESLICH. 02, =8 & S
IO = ZstE dU0D HFHE E3 LOE <o H=2Ho MEXE &0 Jts40l SLLCH Fede 42
Il & FIHEQ 2206t A7 RSES 328 22z 20|11, 8= IA JI2EY 38 X482 <di 108
E 2c2l06tE Mol FSLICEH. Oleist DF20l KOSPI BHE£2AE0| 2% A AtslotDd A0 232l &
Ol At&t ZCH==ZDtA BB SLICH BHEAEE SAl 30%E A3 222 20/, 30HZ0| a2 23
2 52 AN DY UEg=2 2 |20l RESE Aoz GlaELICH

ololl et &2 L2 25 DY F2 A&M0| WASELICH. S, g, sS4, A2elZ RFF, 88 S
3% Ol&tel BHEOl Jisdt JIgEe EX HIE2 =0 L& ﬁlé‘% LICt. STDIOH— X4 6t Al ZEZ2|2 Hi
EtE SA400 SI/OH, 42010l K= ZFAIOC SEILS M & = U= JIS2 22560 HSE
HELICH
> |2t E (2l %)

22302 | 2260HY | 2002 | 22oHe | z224 %234 254
HEHA 19.06.26 ~ | 19.03.26 ~ | 18.12.26 ~ [ 18.09.26 ~ | 17.09.26 ~| 16.09.26 ~ | 14.09.26 ~
19.09.25 | 19.09.25 | 19.09.25 | 19.09.25 | 19.09.25 [ 19.09.25 | 19.09.25

B,g%iii%ﬁ?éfig‘ -0.29 -0.09 4.81 -4.07 -0.92 14.98 16.56
( HIDXI2=CHHl &1 ) (1.70) (2.80) (3.82) (5.99) (10.35) (13.49) (13.71)
H m X % -1.99 -2.89 0.99 -10.06 -11.27 1.49 2.85

Z%F(Class)g &=
Class C -0.55 -0.63 3.98 -5.09 -3.03 11.36 10.52
( HIDXI2=CHHl &1 ) (1.44) (2.26) (2.99) (4.97) (8.24) (9.87) (7.67)
H w X % -1.99 -2.89 0.99 -10.06 -11.27 1.49 2.85
Class S-T -0.43 -0.39 4.35 -4.64 -2.09 12.96 13.16
( HIDXI2=CHHl &1 ) (1.56) (2.50) (3.36) (5.42) (9.18) (11.47) (10.31)
H m X 3 ~1.99 -2.89 0.99 -10.06 -11.27 1.49 2.85
% HlmXl2 : (0.9 » [KOSPI]) + (0.1 » [CALLZ2I])

¥ 9 SXNAE2 IAH JUE UEE ¥ Do 2SH4uUE SGE A2 OteLIC

> =HLX (2912 %)
HSAIE 218
P EUAHE (Ctol: siorel)
Sz IS S S XA
- - = SIS os
F= B e s QEi—I} sy | =l S ;E;i et o o= JIE Z &
= | 0 - - - - - - - - 0 0 0
ERl -1 - - - - - - - - 0 0 -1
p HE AN
— — o
AEEIL EXt6t0 Js ZHE SEXNHIS




FEXEZ| ol A AEX[ St A= H[S

xl&E
=

P AHE S| AR KA 2o of T,
28

S
)

XEXEZE 21

o0
)
X0

-

</

&

1 91.92
100.00

80.00

60.00

40.00

20.00

0.00
0.00

7IEt [ 6.53

ch7|ti == 0 1.55

0.00

A2

ct

0.00
0.00
0.00

] 89.80
100.00

40.00 60.00 80.00

20.00

7|Et 3 9.94

il
Klo

uH
ol
K1

0.00

LA HIE

[ K&t 8 8]

S S
< © 3|® 3
I._Al ~ ~
m) 3|3
w o @
~ s|”
1 rig —~ —
O= 8 &
s|° o
ok =l =
) |
EZ I
=
il e
uir .Axr
0l _
il
<]
o _
I
A
n_ﬁ_ |ro !
wl
0]
= )
[=] 0 |
=g \
WF Ko
00 _
S
w
Klo a |
=
_ S S
<[ e T
K [® g8|° g
IH = =
| |@

* ()

kIO
ol

2 o
o ™
©
o)
IV
R
©
©
© o
— Y
R
N~
Y o
o —
A o
K 130 7 51§l F o7
K el
B3] b/ TR
~ o
pal o
~
46213731977%
it Bt B D A K= ] e K= o] el
Q2L o|w]|m|o]|o|a|o]|S
=
SERRERE ~ ~ 3
= 1l
o o sl (]|
K <l 7 (U=
- — AE D=
= o T =~
r) < D |
m
— 0 ® 2=

KK

HO

™

0l
KK

_J
K
ol
Kk

S (IUHFA) FXHIS - Short(HE) - HE A

K0
)

S

ki
ol

00
&3
o0

0o

==
1o

0l0
&3

00

A

ol &

> ol X0l 28 ArE -



x

o H

all i
Ol o
s

U

S
=]
3

AXp&ES] DRI S 9

|otE

od

oD
ol

o
3

P

3

P FRMNERBE

> Eall Xl

g3l AXZAIA0IENA

AlAOI

prul
=)

=85 NE8€a 8k

: http://dis.kofia.or.kr) &,

Uk~
O
=3
20
o %
H <k A

=] o)

10.25
10.15
3.81
3.14
2.39
2.32
2.32
2.06
2.03
2.01

6
6

a

w0
<
o

153

125
20
40
29

- Long(OH =)

B0
oir

0F

Kl
0
<0

| Ak

3

=

[=]

SKEell
S U Xt22B
ZoAo

REEINES

ok
ol
ot

il

SKol=Hilol &

0
5
%0

0o

-
o

3
=<

0D
5
0

0o

-
1o

0i0

0o
o3

00

e,

00

=
o

i
Ko

Wk
oD
KD

0l0
53
o0

0o

=
1o

]
<0
20
=

-

KO

0l
&3
00

e,

00

=
o

Hio
<0
0
=

KO

0l
5
0

00

==
I[=}

no

o

il

-

ol

> JIEtXL4L

oM
o)

= o
D

ok

o

ol

M|
wg
o
R =
Ko| @
m




00
0.

r

ol
OH
Kl
090
OH

Wk

P SNSEIA(HEILIN)

of

N o
T 7 o
Mr m m
Ujo S 8
o} " -
16D A N
= A
R0 p| 0] oo | 40} iof o
o i mw 0 %_ OH| 0L w 0B otJ] ob
o R <k ] Bl e e | B e
rE Pl ot
mooa e | [on] ciofow <[ Bf o] o0
o4 01 A= )= obfobf | = ok ok
el L) I ] ] = Ed ] B
S 1] o2 k) I S wlol=
3 ol AKn uDH W o0 b uDH W
8/ 70
S| o
i/ S
o3 of
| 00
™~ 50| O
w” ol
ok | <
0 ) =
o0 mm
5 B 5 ~
Ko U 0 © o
00 &) O
0y,
o [ul< - ~
B = — -
K/ ol
oF 00 & ob
_r 0t o] Zl mr
o0 O 00
®l OF
W " -
0 © %
08 R S
g ol RJ
(m)
A U
X0 nJ u
O D

ok

nD
<+

a

ol
KJ
m
Kt
ar
oJ

0H
KJ

-,

ol

Rr

0B

iaJ

J

RO

[
[

t

SXZAIAIOIEDL MIE0o

K

=

ElYl =4 http://dis.kofia.or.kr)

ol
!

(

= AsLICH

K

%0

Kr

ol
H
K0

ar

R0
B

ar
ol
Il
K
00
OH

ar
oJ ==
m: i ) [0l 2| 3| =)
.__A.._moﬂﬂ_m.oy.l_:_.
o NI ER LRI E
0K
Al Kol Kool Heol H¥e R R¥e)
DI D] D] DH| D
OO |O|IO|O| O
[ ool Nool Nool Ne)l Ne))
Lu._ o) ol ol ol Nol N
N, [aNN NaVN NaVNE NaVR NaVR NaV|
| | | | | |
— || |w|o|<x|<
N|jo|l—]|—|™o|—|—
QO] —| O™
—| OO OO
[Tol <ol BNl Hooll Nool Noo)
o) ol ol ol Nol N
(NN NaVE NaVNE NaV} NaVi Na\V|

LH = I LICH.

R0
BJ
i
oJ
[
K]

=
S

0K

2t9]

=2 342

(1) 2019.09¢ D& =

00
3
100

.

00

-
1o

ol

ol
OH
nd
040
m._m

Wk

=
1o

0
5
0

i,

00

-
1o

00
OH
wr
oF

=
1o



g+ & HE A8 (CHS|: BHOKRl 4)
& D e
HC oz = =
=N Bl (%)* =9 HI = (%)*
XHak2 23] Ab 0.05 [ 0.09 0.05 [ 0.09
o Class C 0.02| o0.18 0.02| 0.18
ZHOH 2| A
Class S-T 0.02| 0.05 0.03 | o0.05
H T A 23] AF(AEFRIR}) 0.00 [ 0.01 0.00 [ 0.01
BNKEEHIZ R I|AS 2 BFALSR 2tel 3] A 0.00 | 0.00 0.00 | 0.00
HMESAXERAES(F 22 3 0.10 [ 0.33 0.10 [ 0.33
A1) JIEHHI 2+ 0.00 | 0.00 0.00 | 0.00
o CHEOHOH. S0 242 0.02| 0.04 0.03 [ 0.05
soang|EAEASS S HHIA 247 0.01 [ o.01 0.01 [ 0.0
= 0.03 [ 0.05 0.03 | 0.06
=AM 0.02 | 0.04 0.05 [ 0.09
x MEO| &XAZH(IIHEA) (HHl HIS
x+ J|EIHIZO0I2 BIHAAHIE, Z2 SO 02 L ZHHE S HOWA ZAR.9=2N02 XSS HEO2A -
=0 £42= Mels HALC
¥ AU @ HEAIE A
> SESHHIE HI= (EHSl: oIBHA, 9)
oiE HE ARITE H|E & A
HE HA = E84HI | 0HH-SH | - EE84HIE | OHH-SMH | -
HI%(A; 4@5%?8) 53 (A48) ng(A; La'ju%?m 517 (A+B)
BNKHHS SR EXAEHS syl 0.01 0.18 0.19 0.01 0.18 0.19
(=41) =] 0.01 0.23 0.24 0.01 0.23 0.24
BAKEEHI Y RIIASZRHE | &I - - - 0.01 0.18 0.19
XS ENS (F4]) S| - - - 0.01 0.24 0.25
EF(class)g &
Class C =] 1.07 - 1.07 1.08 0.18 1.26
S| 1.07 - 1.07 1.08 0.23 1.32
Class ST =] 0.59 - 0.59 0.60 0.18 0.78
S| 0.60 - 0.60 0.60 0.24 0.84
1) 222, HI2H S(Total Expense Ratio)0let 224 S HONA SEols 2249 JEHSEUS A4 HE
DU (H4HB XLFE JE)22 Us HIB2AM Y 28II12F & EXXNIF 2EE E84HE24FS UEIYLILCH
Z2) DHOH-ZH422 HISOIZ HOH-SHA42SE X4 GIEHTH(ELHE H2A JIF)O2 Us HIERA i
28I F EXNXIF SEE WMH-SHE220 =2 UEILLIC
=3) DXEO A DECA LME HES MBI MHXsHs HISH2 0H2510 A 2 X LICH




6. SAXHAHOHONLE S

» OHOH==

ARD Y FES

(B9: =, siore

O = O = USRS
* & = o + & = o RIERIEL EER,
254 12 496 21 39.58 157.07
=1) WSS S IHEE FAtRe] SRS i 28I S ERE FA dotMez LhE HIE
F2) Ol 2B SXtot=s F2, MBS SEXtcts 2EES] HIE00 Oet IISAZ 2ot ASLICH
SHES MF Fd2 <HEFd Lol A1 BHELICH

> =232 MHOH&E =0| (£l %)
2018.09.26 ~ 2018.12.25 2018.12.26 ~ 2019.03.25 2019.03.26 ~ 2019.06.25
36.47 15.59 16. 17
F) HOHEIES0l 52 32 HOHAHSF2(0. %) 2 SANBAM(HEAI 0.3%) ZMO2 AN SAXE Lot

Tl= HE HIE0| SItELICH




: HE 20| 32l

i

=+

> s|
P on g o |
) H = = 0 =
= of —~ o = A= =
. B R < R I w (BB R
ap N o W s o g X = O [ H
) K0 oS A s o5 | P L ol e
Il Ok r | 52 I3 |aU - K F = ) - ol s =
o | SR w R (=R i sE 3 "
Y — Aloyp ol =) = 4 O "wu Bl e =~
z ol B x Mo ™ o WU sz 2
3roon o = - 0 H o s < | | l = 9%
T Ul 7 & U R L L w ML |uE g N o w5 i
" S 512 =4 g ] i IR R i
= LlslEriE 5 5 F O8N R o LDy (WR |
)i R I z 7 o %Lmaéwﬂ: E_%O_EMM%ﬂ Sz = W
or A# % 3 = Ul ) E Wk = ™ I . m 8 K w1 ™ " ob @m ol o = o = KM
= mw_:_m_ﬁwﬁ% 5 5 o= E I M ﬂ,xo___zﬁm __w_wu___g%
- ol — |KD Ul = o Moo = = = = e} ol =
o 2 il ol 2 Ty m__mxT @W%%&w ﬁ_ﬂeu:_o%m E_Egr____ﬁoa
ooluo = © ______orcmw S N Iogmo_EmL ul ?____E:Iﬁm_ w =z ™ =
: w2 B w8 ol ol émaﬁAT% o= w Wl B2 < [ = ot
LU =) Ll = KE ul [0 I m FI woR W [= gy ot < R e = o |y S _
22 |u _ﬂETwu.m_og E oo o wx_o__qlng ulEt 2
2 | E2m|l W 2 wo= ko[BI s uwa|,®d D il
w_u%&i D_Eor_ﬁ%ﬂ@w_ T o_Wmﬁ%,# w_w_m_:wmao__:ﬁ __Hoom_nrm_
a © 3|9 2|2 5 ®[ I s L ) ] A==l R = [0F © O
o) m ° m ) SRIe) o2 O O iy [ o [™ <) 3 T K
TR [V 2|2 oo LT i =l = e MO = W oK
&m Uﬂ M H W ) MM <+ &= (Ul me Mr.n_ @o l o| ﬂTMl © Dl ,.A w E KF = X ok = o =_u____=|_ o ° w
© ey = —_— - -t J—
KO [ ﬂl@%ﬁ& c_aexﬁ% Mefom_uuﬁa MHEE&@R el LS
w ¥ SlE 212 Ol Pl ZS |0E S =5 aRmE§ Sy
5 0l o= Zlzler @ @y TlEEC w5 oo S Harw  [Te = s
K KH 00 I+ W = |ul I_LM 0 m.m o |20 & Ar <0 =_.__A. 3 |o 5 = WF ﬁ:u_.__ R u__m ol oF oT Ul ..m_ oA
= = D _.Aurio_.r B O [EREs = el - 2 J.H__H
K N D m _._T._ﬂ 5 o0 [ — w ~ ) 4 2] 1] . o) |-, <0 m‘_ 5T o KIr = T = WAro Mu H_._ m
T ® J _._W_ 0 [ Wm = o) mrm |Lﬁ 3 M__H = il CW_ \mm _hﬁ U0 ol = = A:UI_ Ul I = z) |
= & ol Eol = el R | U= |F i ool |5 b -
W%E@Lééﬂ AQ%W%PE R MrLgEEET ~|= = =2
o o ) m K= = RO |DF B1 m A= <k = =g NER 5
&) Zlz 5EE|m A < 0w 2 s [ R S wlERE RE[B) o OF
I z O|< ERGES Wiy % s 9|9 il o ~ W & = |_ Ko
xaoﬁmgﬁﬁééﬂtgjczG.%HJELI EMQOE._.ET Slar .o
W= = ol o Kb [& Jof A 8|8 el Ll E amﬂ Il _H__ = | W &l =0 o] O ﬂ = ol m_ =010
&AT:MJWOMoA_._%WHWWA&D.Qs_.m_aﬁax&wm Eb_.mmol,w_.MO ML_EOEE
%&_u_smoﬁoﬁﬂﬂo_mtmam_me__ oo o oo X - D LulsEe Pl B
i) R |8 & < a1 |53 n e O |® - Z ol [3D o .
uomwmg@%%wowmﬁ_m%%m;:emﬂ.o,tML%mETﬂmﬂ&oM O_Emm_za
__ﬁﬂﬁ_/ommﬁ@_gﬁﬂmsw4§aaﬁx|:wwxlomuaﬁ__og§ MSEQHE Wl o = 2
w5 o |k = o |2 i MO:IJWAEUM_%HHO%;QNNHO__dr.l._zgg
< Ol |= UNIR U0 B o @ﬂXJEIaIETN 4:§E$W$Hﬂ
B {0 |[=< o an - K0 = ° & ou md 1l Tler |= =
ul ~|—~ ol 5 S5 = | o o El_\ or 0 = o = m = =
m 1 o — o) RD oF |< W Al Ul Ul =
S —| = t — wow o3l | = oF
I Ul N = t t = U o
< @ |RIR o = —
F e = o n
3 o | Ul w m = N
= a oS ol T A ur o R = R
00 = < - /_AI.”_W KD = __Iou_u oD m_o <k a1 o [} Ww
wr | M0 ®o wm /x\ Kl of ™ = WA 3 __Aﬂo
(I i 0 <+ wt ol Al
o v 80 o ur .
KF | < = =
Ko = 5
e =
ofl =4
wr




