o
=
5 Ad 522 2 % NE S
e "Lli—Zr HEE = Atk 2 w5l FXFHES 5HA7)
8| gy HHREUH
Tl O

M= BNKEEHTU7|H|EF7|LSSHSAXNEXNLUELS (FAZEN0O it KrAMst

H
o —
S0 AL M2td BNKEEHIZTI|ZES 7| 2 SSHSARERUELZ (FA =)

LHES
TUSHS Oiot7| Hof| O] EX2YME HOEA|Z| BIELCE
L E&EA7I7 B BNKEEHIZ 27| 2| ST 7 2SS HEHAEALE LS (FA 28
2. WBEXAR YA BNKAIAL 86
3.E O 2 AR EHONRIANOY CHSE XbMISH LHE2 ¥ 2l(wwwkofia.orkn S HetE ALY
XHwww.bnkasset.co.kr)| QIE{HI=ZL|O|X|E E1SIA|Z| HFEFL|LC}
4, 2 4 7] & & 20194 48 29¢
5. ZHEAMIOAN HEHEA 20194 58 13¢Y
6. BHM|E) SH0 EF L % : S| £l H0FEY
7. BEEOIE) ZIZHEO7IZh) - EUAME HESHE MYy HEEAVIFR REVTUS
HotA| otLstn AL =Eg = AFLCh
8. SAEYAOl FtEa

X EHLMATIR SHNTNO| IR F LR} BFY S o, Y ¥
=210
o

O o

SAEBLY) MASAIA|AH —  http://dart.fss.orkr
Lt SXFEEAM
MAEAM - S E8/AEL) MALSAIAAE - http://dart.fss.orkr
MHEHEA : ESHEXFAXH02. 6910.1100/ www.bnkasset.cokr), Z2f THO{S|AF B &3]

I

ot
4m

IN

o

<

7 EXHABAML 7|xjAtE0| ZA EE= FEsithe AS U85
Lt O3 S39| 7K & BT E= SQlsHx| otLgS /2l5tA|7| HiEL L.
ot o] MeEXASAU2TMSAERE, 0 ot HS S WX fi= dHHT
HELE EXEZe 40| HHE £+ Qlenz EXo MUFE 7|5t F
Al7| BEELICE



http://www.kofia.or.kr/
http://www.gsasset.co.kr/
http://www.gsasset.co.kr/

BNKE EH| 21| 22| 85 7|2 S SH SATEAIGHLE(FH 2L

SXFEYAl SOIME ot

1. EXpEch A SHMDML EXFEAEM E= ZHO|EXHEAFME BIEA| HDSHA|7| H

L
2. 0] MEEXP7|F2 EXpESE X Hegd FXXF F00 et 7IZHAFS S B nSHA
a, ?I3}2I SXrggo|L Expdeo Mgt 4EUX USSHA HESH 7 REXEHS

4 YEAMQE, £7|SIAPM0O £X} 5 WEEXI et B EXI9
gofl Cisio= SAH(YE)MIAN, EXHEFA = ZH0|FEXHEFM 222
EXtQIE S22 ®AsHA|7| HLCH

5. BOjEIAE SAANDL S50, 53] 2%, SAAL HHBA SO BUSAE D
8 WEEAZHO DYT(HON S TOHBSISH DAY HIFHY UL EIE 2UT
® DONSIAL 5 WEEXSA JHXIZHO) OFRH IS O/XIX| oLt

2 HEFA7|7el 28N et £40] dHE= dH
SYE2E OaxEs Yo mat o 2HSAVE E25HX| OfL|5HH,
£9| oaxtEz o] HES Ye 2¢¥ SoM HLEXASHS HYst=
30 2dc=zat 2al 0II:UCFE

SHO| M2t FREZAIL HEoH|
ofL| gL et
7. SXAE REEE MAS4E S8 ZOSHE EXRC 433U 5 4%
VSEXSAS HYsts U2 HorE & ASLLH

8. 0| EX{AEe ZASHMEY M1ZOll6 U SY AW HI3Zo20| npE YUY
EXSHNZozN, HE BOi7I HEE|X| EoH JIY ¥ 5'—=I ojgko] 7|zt
LH o] 3H'=* 71I°‘° o X|- F=otAHL HS-0lxH-EIT S| UE Al T *=

A=
=

of 2dst & A Yo UYHE(100E2] 6) St =US FH(X'Y
M =g FEMY S7hotL FX2E A FsHA|7| HEELICE

0. UHEAZITVH 4 $ 10| ZHASOIE QHA0| 50 24 O|THAFBHE)Q!
Z9 BAEXT} o2l B XML 80| TABALL AYSHA B £ YoL, £x}
A AFBEE %S BOls) FAI7| HIYLICL AFBHE T olfs IZSAIHI,

Toj 2| AL XpLE2EAF FHO[XIO|M =Hlste 5 ASLICH

[ (e )




BNKE S8 5217/ 22| 8 57|25 ZH S AT EXN SIS (FY 2L

< 9 % ™H >
<ZHO| EXPH A > ( ZAM7|Z=Y :2019. 04.29)

-1 O
BNKE EH| S 27| 22 S H 7| 2SS HSHAXEXLUELS (FA 2H)
[ MEAE : AQL54]
EXRIHSE : 0| ZHO|EXHSYAME BNKEEH|SHE7| B2 YL 7|2 S SHSAUREAH
SEEE ] SiFMsHel FXLYM 8 F SeMEe Ui e Bx
> 3| a4 | s £ o1 U Matd & EERSAS HYsy| M EXALBME
= o |S{0IELAI7| HERHLICH

W2 e |92l ue | we | MT BNKat2g@F)E of Rxfigtel N SAFE HEGE Zostol
ES | o5 | ET | ol | o3 | X 45322 ERJAYEUL 0 EX9Y ST WSARXYRI £FY

7= 7= FI8 [20= mojziAte 25 SSME HOIZ £ QlELCh

I. BBERIIT AR
UUERSAL (O IRESE0f W2 QI HHTA} HSOHK| Y= AHHTMEOE
ExjeiZo| 20| WS £ 9onE EXjo NES 7ISH0l FAI7| HRELICE
-389927t £AETMC JIMAR0 I EE WEICHE A2 AFAL 1 FH
K|S HE EE SUSHK| OFLIEHE 0I8kAI7| HZL T
ZIOIERHBNE SHATN SALMANK| 7|TAE 5 Y7
SXpxt SolAlE | ¥ NSEASH A9 SULMY o[F0IE WAL  YBLCH
“SAFHEIAl SHADMOL EXFITAN T FOSRHYME SIEA FDSAIY| B,

2 uic
SxpAte ZOISRBA A EAEBANE Q8 & ABLIH
-SANDN, EXREBMY JIHE SXYO| G2 EXSH £k Nat

gicts 232 glon), o] EXUEO| OjFolE MHELE BEe
X £71H0l SRRt QOIS SAMTM EAZHAl SOlAR oy A
DAY TR0 REAMEOEN FUFA0| T2 SR BERALS
o= o] Y4080 B2 HOE YEE HYFSH F=2 £xt

o>
r
n-

o

=5 EXHE, SHEEFAY) NLdGEES7Ls), =t S, 24
HSEXIAXF  BNKXARRE () (02-6910-1100)
BHE 712 | FVR¥oR A% BE ks | REINE] 5% XAl +9SA0XI)
FZEuyy 20194 59 13 B4 712 EEE PR Az gig
THOR S| A} TSEEXFH RHwww.bnkasset.co.kr) B! 285X (www.kofia.orkr) ZH|0|X| =X
Z & (Class) ¢ \ C-e | S-T
7t EAl AT DbA7|7te] EZ0{ MOl 5 MUY O[5l ZERASO0| U= AHFIXRE AFE TpA 7| ZHo
7HURH DRAS0 QUL D2AS U FYASTHETO UMLK Y= FULE0| Uk AR THE)
rrelg | 2ztel Mg | 22}l TOfA|AHTLY EX{RE
L] gis
5= gig
B 0.60 | 0.30 | 0.18
e8 = ZISIER R} 1 0.30, AEFAX} : 0.015, LHIAFRRE|S|A} 1 0.013
B 7|EHH| 2 0 0.001 0
[, %] xw@a.ug 0.928 0.628 0.508
26 0.9294 0.629 0.5096
SH4HE

X HBARIS EXEBN AE

* AM™ 3|AHE : 2017.03.26 ~ 2018.03.25

1) MFTojsE2E YA, 2FEHsE R 202 SHOfA|, MetesE22 M2 20t H,
Hes AXEEYERY Of 370 2528 X|ZE L

F2) J7|EHHI &2 THO| ofE 3 ZKHE S o FEXAMEOM B4H

HIE X e)Sol si¥ste A2 2A 7|Zto] Zut

r

M
>

=
Jo
13
|0
tu
Ral
IH]

tl= HEEHA

geg X =8 ¢ 420 AT =A Az 7|Ef
HIE HIE22 FEXIZ ALS3t0, 21A7|2t0] Zutstx| otLgh Z20|= R LTtR|Q| 7|EtH|E H
22 JEhisto FFXZ ALESEE o HE2 0le 4oIg £+ JAFLICH



http://www.gsasset.co.kr/
http://www.kofia.or.kr/

BNKE S8 5217/ 22| 8 57|25 ZH S AT EXN SIS (FY 2L

Z3) B84 - H[E HEL 0| EXFAEOM K|Sl 240 J7|EHH[8 S SXHAF HETIH(HA 9l
Hg K22 7|F)e2 Lisof AsstLct
Z4) B BHZ - H[R HEL 0 EXFMENRHEXIMENO|A XISEs 40 7|EtH® EoH0| o £X}
AELO| EX}SHE BEXIAEIO|A LASH 7|EFH|BS O] EXHAEHXIEXIAIENO| DEXFAIE EXtH]
80| mat OHEBL0] BHASH B B - HIRS AXA HEIIUOR Lol AEEHLCH
Z5) 7|EHHIR 9 ZEAHAHIE S 1410 ZEAIDA FBS0| M2 HIB0| 272 Wast 2 QLI
ZF6) Class C-eQ| 42 O|MHEE SejAZM ODMHEE HEZ Sl = Q= 7|EHHIE 2 AN
2850 Et EXHAEIS] EMX|Z ALRSIYSLICE MEtM 0 EXHAEIS S8A| MF WAsis
7|EtHI 8 52 A7| W8It MojE & ULCh
DjQ 154 302 O|F : 29 J|&=7t 0jQ | goy | 15A] 302 O|F : 2¥QY 7|Z7t X, 4HYY o2 X2
YHE | 15A] 302 0|T :3¥YUY J|E7 ofy | @™ | 154] 302 0|T :3¥AY J|FVF HE, 4%YUY 2 XS
S0 BnEE JEIIHL O F0 - AALO| AN ZEAO| A AE EXFAERO| RpAtZSOH
AP b Ol A SxHZ S XSt ZH(0|8} "&RFAS AU 0|2} SICH S 0 F2 - AA|Y T 49
7|= 3 Bx4-2 LH70] 1000 THR 2 4ASISH0] 910|2H SRY X2 7HX| A AFstL|Cf
M o ma mofs|Abe] FE, FEHE X KHwww.bnkasset.cokr) « THOjE| A} - BH2 2 E X3
(www.kofia.or.kr) QIE{5l Z I 0| X|Off 2 A|EL|C}.
X B4 9 £420| XI0|2 Q1810 FE(Class)?t 7|Z7+A0| Ao|g 4 UA&L|Ct
O HEEX7| 7] EXHE
(1) SXpH
1. X85
O EXtAEIS ZYFMO| F2 EXISHE DEXMEIS FE EXCIMRACR 3l0] £98 =3t A2 22X
oz tt= ZHTBEXZ| T YL CE
a2t A7)0 EXtEEO| HIEA| HMECH: BES Qlon, HEEXIAXL, MEIAXL, 0] EXIAENS THOfSH=
EXIOHOf AR}t E= EXFSHAXNO|SE “EONE| AR} BtCH S 0] EXPMERDL BHE o3 SAKIE EXtYSZO
BE o= EXIEXo| T2 HESHX| OfL|EL|C}.
2. EXtHEY
- O] EXFAENS @AM RO AHEXIAMEIC 2 M AERjAtS| RS DEXAENY| EXFELICE
- O] EXHAErS ESHEXIX|AS| 90% O[S BNKH{ZS M B ERFAENLS (FA)0| 50% O/8HS BNKE7|SAZEX}
MEMS K )| EXSHe DAY FSHER| AL T
- O] EXAENS BEXHAEO| ZLHOA LHE|0] LM A Ee SHAT MEFAO £X18 Hg0 0] &
RHAEtS] RERIAEL EXIH|8S T3] AALE ‘TjYo| ME FAlGQH|S'0| EXFAIEL XFAHSHO| 40% O A
o2 gk

4

+

=HEI=0| FHaE =5 (&= 270l Chi7 =5 ) FSX1=21 $IE X

&F EXHIS = ZE Al

CkElMS =21 ( eHE= S=0lse| 5= =&l
= ™~
EXixIA 2 e E|Clf ESXHH|=
100%
90%
80%
TO%
60% |
509%
40% - b=
30% -
209% -
10% -
0% -
\ 2014 2015 2016 2017 2018 2019 2020 2021 )
"0 WMEE RE WS SAQWNCOO PR WM O] SXHIS 0] 0B MR oY — Soi7Hs
* H|mX|%= : KOSPI*60% + KIS®tA=7|X|£=(1-5)*35% + Callg2]*5%
F1) H R X3 MPALR KOSPIX| == SHAIZH JTE 7[ge FAIF FASE 7ISEAs AMISYR+2M I F
NAIFO| BEAIS ToLE 4 = QEXSALIC KISTAEI|XIA1-5) KSHATIIOA LESH 51Z-KIS-Reuters
SSMAXF0AM TERZ] 1E 04 5H 0[5t I3 A StX, AA- 0| X, 2dX, 38M, FES IMNE F

= bl ol =
FoED St gt

St BluX|=E X FSIAS LI
S0l et ol

o o

M3t x| elL|ch O] EXHAIENY AR
2R50M 58 2o
Z2) ARAY U EXpHSO WA, M2 H|@K|%o)

KAl SAL )0 et SAIE o gLt

o

2k

- 0] EXtAIEt0] EXfls BEXIMEIS| Fo EXIHEY

S F5to EEXpAE 02

U SEXMELO|

HlnX|eE= HEE gaoM gt 2



BNKE S8 5217/ 22| 8 57|25 ZH S AT EXN SIS (FY 2L

BNKEH SIS 2 @ = RHAEHL S (4]
B 7bS 719, S2APH0| 698, NIRRTt HEEl

1
ro
re

0

J

r
N

pSpsS|
HiEHE M) DT Cojtiol S HiTH ST) TS o
(G0%olah | - MIEHC! HERIS JH501Re g HY s Jksgo) £
S e}

HEHOl +UHE SEROEA|AE0|YE)I 7|l MY F(RMHIE, A2 HHE) S Zot
- AFOM =5 X X WAZEA CHE] ME82tEl 1Y 2=
X

K MY
(30%0| LY)

1
)
@

E:
W
N
P
_>'-|_
=
L
1o
o|
m
» [F
OF
()]
A
Ok
~
I
in}
X
(@)
o
Ral
~
>
it
ie)
10
L:0]
i
oy
o
_('J_I-

+o M2 cycle(F7))E 7HX| A oY
(10% OJLH) | - EFAIHO I EMS Sl AZAH0 S

‘A | -

= Y B S XA SAE Sof HBN Oz F7
2 EX | -2

A

A

ZH, 2 |

—_
S 52 2MKE S8 2N I SAES0| HYIHK A
824 I YOI, 325F, +ETH il 52 w8 AN YNAS S

zapoe | -
M A |

opay mz | BAE AN X N8 223 BAE Sof EA9W Ha% 57
L
TE | siApel B2 o7l 9 OE SO WM MA SASXE S 2lA3 Belo| 53

3. 4975
- O] BEXHUEO] BEXfstE REALE T BNKHIGSHAZEALUELIS(FA)2 MRS HEZ2S HE HE
TYE0| 52 ALR Mg HEF S0 FActs REAMUE2ZM F2 FAO{OHX D B E=40)| 2[S
0] HEOS| #=9/§0| ZF& 1, BNS7|SHEEAE ISR )2 HeFEAA o] RS WM SO FAK5H
= BEAMUESRAM 2| OfXt=of1t 7tAHSO 25t 0] & =20| detL|ct

4. LEHEQ=(2019.04.29 7|F)

2 Q55

g3 1= 2 e

= B 2880 ChE HYEAZIT + CHE 284t A2

|40l 1979 Hu=28 of
Al (ActiveS.8/= 5 5h 207 4,029}
J1xh 1966 HARE o
e (Fixed Income 1 E%) 2274 20,5259
=T 1984 | FHARE(FAH2E/1T) 1974 14599
U8y 1989 | FHAREME=2E/02 97 20,0289

(2832 O TERAIIT & SuES7F oFgE HYEAZ|T : 0|duUREY - 57i, 419 / HEHW2E8Y - 27, 169 /

HETIREY - 57, 419 / NYHYREY - 071, 0% ]

F1) O] FXHAES] 282 Active282% 3 NALZE2HIL YN, 47[AS2 0 RAHUES EXtHE 3 Ol FX}
SIMEE S2 Foll A0N FEH - ANY s sASts MULEMEAHM I TS O/E = A Ao oiet
28BS I RHMY2HEAHYLIC

F2) GAte] HERER2 HAO ofdf 283tun, MYEAAXISl APFOl mel 28FEQAH0| mAHE £+ on, HAYY L=
HYERFAOA Yot EXtof met SA o g Lch

F3) 28TEYUH Fa 28FBHEZ 1A 34 oo 28 EFEAV|TO ¥, WAEAMML F2ot +94E &) A O
42 38FAHS ZHO|X|(wwwkofia.orkn)off A =Holg 4= A& LIC.

5. EXHN FO|(AE £9F FO[-MTE7IE) (EH2] : %)
7|7t I 18%t ZHZ 2EA x| 3EX} x| 48%t ZZ5E A

= 16.04.11 ~17.04.10 | 15.04.11 ~16.04.10 | 14.04.11 ~15.04.10 | 14.03.26 ~14.04.10 =
Class C 6.04 -5.28 11.99 - -
H| w X| 4= 547 -2.04 4.23 -

=1) H|DX|Z : 2016.3.29 0| : KOSPI*60%+ KISEHAIZ 7| X|4=(1-5)*35%+ Call22]*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISE A 7| K| 2:*35%+ Call22|*5%
MHQ ~ 201518 : KOSPI*60%-+KOBI120*35%+Call22]*5%

F2) H@X40| $oB0E 2824 S HBEAY|To| B4 Y HISO| HYEx| wASLC

F3) GiE¥ 982 TElE 41970 Ha $HAEE SAVIZHE o EXRAE 49|80 HSMS L SR
F4) OIRISE +948 SHOYIIZH0l 674 DBl FP OS2 JIRSHR &LC

%5) = +93

—
M SF =452 & U SFER O =432Y HE=A2 7B UE F

HoHAZ] HEELICH

Ul

|1
4>

o
ol
-



BNKE S8 5217/ 22| 8 57|25 ZH S AT EXN SIS (FY 2L

(2) F2 FXed %

1L 32 £X93

of £XHAES WSRO ANl nf2t 2ojo] ZHES ANUTAECR ASXRSHo| Hat o TRUBA
7t EZ5X| ofL|stn, £3] OIZXAEZHO| HES T 2d SoAM HEXNSAS HYst= 0z 2H0=
3t el IR SHO| et TR AUBAH B S| OfLIFLIC mab EXUEC] HE EE Ysof e &
Aol 9i30| ENID EXtTAO| 24 X Aaol YUS HHo2 SAXT LEBL, WLEAAXILL BojslA

S o SMRE EXIEH0 CHSo] XM AS X|X| OfL|ghLiCt.

TE EXE FaLE
Of EAME2 dNHYLE2R EARElE HAUO0| 2F E= ESLX| HSLICH et FXf
SAHEE (2o MR = YRO| ofieh 4o /Yol EXStH FAtaHel 4 X Zao fH2 ©
Y |HoZ FEXAAL RESHH, EEXAEAILE THORA & OfH FARIE FAEAO| Ci5He] MY
= K|X| OfL|gfL|Ct.
AEFOlS LEEANY oS j?LH?’i"E, Xﬂf&ﬂ Ef’é’!’i%l SO —'.E—ff%‘l%iﬁ et 7%’4;‘5%5, OIXE%K%
Auery  |2IEh AAARITIES ssjo] T2 SR0) B T YYERTUL s LALTS
dAlz|Ato] SAUSE, MPSE A MEYEQ gstof et 43| HEE = ASHCH
FAZHE |0 BEARIEE2 MRS IUFA S FAZECYYEH FXAgeEM I FHAZ
BS?d |[7HAESY OE S4% HXHSS =g = ASHCH
SClHSY |LHHR O[XE0| otEf5tE MAZLAL &350 2ot XAH=0|50] st O|Xt&0| d&otH
fHd & |AASEHO0| YL Wat HHS UK BERSHK| @0 S0 st ER0= AlE
A S ) 480 et 24 £ 0|50] Y & JASLCH
syogpz |TH_ T SHEHCZ HEAEFE MY 3UE 2 U Hgol &S BRI
oz olst o fj%i?f_' = FE BASIEZR, HYEAZ|ITY 2E8HH0| FHAES MY X017t =
T MEL‘ll:l-'
Ao (ERstn e S8 2 U =8dEFS 2o At UESES StE B BE St €2
2l MEAMUY LELE E2 1 B4 HE8dE S2 7tX7t e = ASL L
T AR E7t 1210| £ B2, +AX HRU0| ot 82, FAUES dFst £ 1H0| &=
LEERZ|Fo | 2ol FRAES] Y240 5094y D|2tel Z2, FEXAIES 285t 1H0| X & 1742zt
SHRIRIE | ASoto] EAMESl REA0] 5097 0|2l e 3 £oFA MRl 2ojvt s R0
SRIE = ASLCH
of EXtE2 Z=MEAMEY M 91 =°of 16 & S8 AdF H 93 =9 2 of IE
YU EXNS
SEAXY |[ANMFo=M, LR SOjIt HEEX| Gon 7t = 54 0|29l 7|2t LHO| i AfS SHA|-
Tt L AS-OIAHHIE S2 2= Al siE M=o EHYUSt & FAH U0 LFHHE6R)S 52 =
HE FHRLLEM ZotA| FYMY SNt EXZFA| HIGIA[7] HEEL|CH
X 7|Et CHE EXPIEO| B AlSS HASIMIHEME RZI30] FA|7| HHRLCE
2. Exi9lE 53 258
- WBEAYRE 4% F 390 FIfE WEO Z M B HMEHS Lol XML AUSIS 0
=2 AYIS)0AM e {2 A-6SS)HAl 6ttAZ ERStL AFHCE O EXLMES HN +AE
HESdEZ AU 7|F O 3WZE F7 +=AE0| HEFHANS 8.54%0|H, 6THA 2| EXRHEE & 4622
£ 9Ig)oz ERELL (H2ZME - 2018325)
- O] EXHAELS CF2 RHMECE BEH0| £2 IYUFAO F2 SRS REXAEY WEEXTM| (jr2e
(80% &) FAStL A7| WM U FHOA Hetet qf FAS| 7HIX[HS0| o&2AZ ASS Olssta
I FA So HHE FXeEez Qot EXAZZHLAYES FES AXGtR AUE = U= FAXA
Hetety ot
X #4712 EXRI@SS2 AL O £ & HEES MMHESH EIH o] B2 FXfESE0 HEE =
QUELICE matM, £XHEH Al o] FXfAE] EXHOiY XpMel ZR U HI”E S M 1225 FA7]
HEEFL|CE o O] BEXM9IE SE=FE BNKARMRZEL| LR 7|0 E eSs0|H, HojSAls THojslAt
g E42 2HIslo] /@S ES MErY = AsUH
- fidaE
- O] EXjAIEIO| EX}5H= REXIMENS| FQ FEXIHE
BNKHI SIS 3 0 S XpAIEL & (FA])
@ Algeld - gigo Xp BiE XY X OHlYE 2822 =20 A HIE =2
@ BHEgRY - €3 & o[y BEgo =2 B ZEEZR UT FE
- Hsd Y 2Y = OE 9o Y
® HE7 YR - BT 7|EE2AL BEAHSFL FO|H 7Y Y
@ 738 Y - EAEE YA AZEEA A Aetis 0




BNKE S8 5217/ 22| 8 57|25 ZH S AT EXN SIS (FY 2L

T g

© HEMY - BEAES U WHFAM T HFH0| H2 = FX HIA
BNKE7|SHZEXAMEN S (R )
@ Ag9d - w0l =¥ &5t el Hast
@ ME9d - BNt MERMS S 2[23 e XEHL AT EHEHEYS St HE/YE S
@ F38%d - REME fIF MUFE2= +4g A AT ED A AlFe REds TYH2= HH
O fEds =HAE2Y £+ UEE UAEANNMS FE5HH 28
m. HeEX7|el 7[E HH
(1) kAl
L oXtofl CHEh BME - 7HQ! S YHFRQl 15.4% (XG2S M| =8

- FAMUE EAME 250 tishM BEo

| Ma FE& oK @& As #F2= ot AgHCh
- TARE FAUES] 0|9 S XGHE (B0 w2t FE20 MYUSts & X UEAA7|IZE AYsls 2 =20
apMolefof| TS MES FEOH ELICh s=2Atol thet D& AFAL 712l U= SRR 154%((K[SLSA =

- Jjele] o7t IBAS(OIRE UL HYTAS) B 0| 2%BH

sh ThMl itk

mjo
Pt
1=t
_0'_}.
rir
ox
o
=2
rir
N
rat
=)
10

251 gtsto] JHASMER S LT

2. WIS EXNSTHAXME FXHLUE O 2o ALY
e F2 U8
oA ZMEHHME Y Mo1xolle A ¥ AlAH H9I3Zof2
N3 TM7IZEe] SZ0I0| 5 HAE O3l 2ERHLBRE R HS)
(M3 B 22ASY YL 22AE U SHLSYMERO GHET 2= ETLS0 Us 2=
siEsich
7|'?=le'7—|:’ *o SHE KL= = olslad = L L s = = SIS = =
Y7 NSRS HNFO THYstA = At AR 2 NEME2ZRE AS52ASTME Lo Mz
F=7120l MEstojoF & ** Ojd 6 & 30 Y O[T 7t Alol= 7t HE WM7(Zte] SZ0id e Soid
+ e BRAS ANTLY+Eo2E JY s
74172t 20154 12 31X (RAME =AS@ OfUY 7|F : 20158 122 302 2F 3A|(15A]) O|FMX| Al
SR QAR RBEA FeE T
MEAA7I1ZE10E o4 * £ 5E O[Lf SHX|A| A ZHUASHAS stzz FF
71Tt [ 600 BHY O[L (ZE S8 7Hst ZI|IFSEXAEHENMS gAAS L
celofo] 40% BHI( 240049 BT, B ASBHMES S AVTE ASHAO| 20%0] HHHME SOj=ES
MEISE (M g2 23 ook 109 ofLof siE A%S SHA|-F=stALL JF-0|AHHT S2f eI Al sig 1tAl 7|2t
2H 2S3HE XA otHE
7t = 5 9 Ojg2kel 71Zk Lol AfS SRl == M 3 XoA F=SAL JAS-O0lAHHE S8 A&EsE BR
ZHMHFEY o =0 st T FAAU0| LYHEQ00 22| 6)S Het FAS FHXIYLEM A =HMY S7.
CHEr oM Fot AtR7H 8ot ZR0= M¥S FESHA otLfst
X 7|EF XpMIgE Arg2 ZMSHASE H 91 =] 16 3 S MY H 93 xO| 2 S FUSHA|7| HIEILIC OF2d 7]
XEo| cHEt M2 ZMEHNEE S 23 Lol HA| mat HaE 5 oL |olste] FA|7| HiEL|CH

X J|E} XPM3H LIRS HAl EXMBME RESI0] FAI7| HIRLCE
al 7 =]
x T

X H7] qMILHE

(2)

% M, +xte| MR x9Sl w2t EEbE = AFLCE 3B
2 $oxts FEXHUE CHet £XI2 QT MF Fof| Chsto] Z=MTE7Ie SEE S510] 2HQIStA|7| HIEL|C.

WEEAI| 7O 29 HEHL
YUEAITEl W0l o LSS SXLYA M3 YYSAITEl MR L 8UH Sof BE A
3 1 NMRE2'E YDA HIRILICE

SEXI|T BN HE ]
AMTMN . 2852 X2 A|A|AE(dart.fss.or.kr)
LM - 8= MXSAIA| A (dartfss.orkn), t=3&F X2 (kofia.or.kr),
HetE XA XHwww.bnkasset.co.kr) 3 2t ZHOfS| AL S O] X|
JIEDM(BYEDN, HUAMT): LY SH O] X|(www.fss.orkr) 3
SIS EXIHHS| MAFEA|A|AE!(dis.kofia.or.kr)
MREHTN S22 8EXE S| MAZA|A|AE(dis.kofia.orkr) 3 ESHEXRAAL =1 0| K| (www.bnkasset.co.kr)




BNKEEH S22 G EI| 2 SEHS A FAHIES(TFAZE])

A BA| ;228 EXR S| MRS A|A|AE(dis.kofia.orkr) S EISIEXI X =1 O] X| (www.bnkasset.co.kr)

0] ZHO|EXIEBEA = IEJ(P“*'="UK1(0EIIHI—'.E—IP“"IU\‘I)°I 1A & 8%
Argiale Ot AMQYLICH S0l BHME) E& wHolo] A Sof
H3f0=| B} XpMStD -'rU‘iIJHOI BHE 7| ot EXXESHME SAMIN
Ee SEXEEXA(GHEXFEEM)E BX5HA| 7| HEEL|CE

X SHMIM A2 S F2EA - 38U ™IS A|A|AE (http://dart.fss.or.kr)

ZIO|EXtAMEAe] ZHAMDME 20198 058  132UXIE  H O]
of UM HETII FHLMIAO| J|xjAtE0o] T4

T HESiChs | 32 7IXE BEF E= St 20
OfElLICt It O] ZHO|EXHETFAM Q| 7[xjAte2 dokY Ho| BEE + ASS

F2I5tA 7| HEE

I_

| Cf




B(FYERY

AR} EX}AIEH

=
=]

BNKEEH S| 22| & 7|2 S

2 %

-

100

b

Mw._
rd

Neba
Neba

4 2o g I Bx

X2

go 3l

A7
N s

uF w-
joI ol
pal

s

ol
S
wl
=
of
T K
~ Ol
K K
uF w-
0ol ol
<1 xI

Kl

or
RS
+
of
i
NN
KR
w- wk
Bl @l
Kl KI
o o~

A7 7ol ERbChA

Wi

P2l

St
=1

NP eI

wk
jol
P2l

s

10.

KH

14. 0]

Hi3

KO

o

=~

—

_

10
Bl
ol
oK

%0
gl

]l
gl

o

A7 2EHHMEYIE)

E
_I_

| 'St
=1

=
=]

3.

B[ AL

X215

k-
jol
P3|

-

3

H|4



BNKEEH St E2| S E 7|2 S EHXN FALE IS (TAHES)

2. 2ETH YF EeA SO 2ot A
3. 7|t HEXI|F ZEAZ|IALO] 2ot Atet

HSE. 7|Et EXIAIRSE Qo At Are

1. Exixtol Aalof B3t ARE

2. B ERL7| 12| BK|Of TS At

3. LEERT|ITO BAlO] Bt A

4. O[S ARSI Hefo B ARE

5. QR FEERLT|TLO| Bt T} 7| RYArE

10



2(T4=E)

AR E XA EL

=
=]

BNKEEH S| 22| & 7|2 S

Ko
o

o

Xp2| 7

k-
jol
r1

F

Class S-T

AQ156

Class C-e

AQ897

Class C
AQ155

[0

ME
kfo

)

A

(Eh

)

EXpAIE

o

7} 7Hs 3

(F=H

]

S
oo

u}
7t

(X712 &t

-
(=
o

o]

kio

of &FxtE & A0, XMt £Xt

b

EfO = S0t FAC 2 Of2{7hX| CHSH Af

160
oK
]

A717el &
CHALS H2% “EXfCHA 3t "EX

s

K1

k<13
=1

1)

FrRES O] BHELIC

Mg
E80{9l FE|E H5HAIZ| HEHCH

x

.l

H

Sy

[

ol

Sgct.

=
| 280 FHaE[AHL SX|E

SoE A5 20| 7t

e,
mM
ol

D101z THRl2 2), 2R 7|ZH0] FsHX[X|

ol

A Ol
T A

s2e

=7}

Xtof|

FEO AL =

o) oIg7izt2 of

et SAIZH O R o{ L L.

22X

al
ES

20| st

712t QLo A%

23

o=

-

.
[}
o

f

7

. X
- T

_

~d

P2l

3| (www.kofia.or.kr)

S
=}

Ta8FA

(www.bnkasset.co.kr)@| QIELIZHO|X|E A1SI0 FA|7| HFEFL|CH)

Al7| HEEHLICH

olo
3

-

100

-

u0
e
10

.
o

olo
Pl

-

100

uo

10

11



Class S-T
AQ156

B Abg

b
AQ897

[

i
Class C-e

2)

o,
=

(F42
X710l

Z

5

X=X A EFL
|
Class C
AQ155

=

=3

H 2 8.

|
oS TT

o

FEXL7| T
(Edr) F
X212l

F

BNKEEH S| 22| & 7|2 S

2.

o o A_M
- . o o
o0 RO g oy
B! o T M L _
K 1 N KN
>_A__H H 0 M_A K T O
i = |_|® ot #f o
ol o o | ®o| R CI oE_ M
—  KF =3 Bl — Y ok ol =
P = Tl K ° o
=< <o = (L - = .
of Kk D L K of o] -
.= = A <4 — © <F 7 K
< ou= Ol =L K- ulo R0 ~
g 3! =5 - %0 " T &
= wl joj] N 1 I e < o of X o
o__ok 1= 00| =7 =l = o il - bl
s <43 ot B2 ud| o 104 1 K _
by O_LOI_l IA 6_/ - 7| On_
N0 ~ 9 K Kl =~ el ~ 100 N 10l -
il g Uy ROV S| | 50 51| FO or M il
K o & = | RO = g il = = =
= Yoo m| | U 7 Kk T 0 = 2 o
= Z S mar T | < 4 ur = W._au
= =) C lmol B0 ke 0 K- o By
100 Bo|Bo| A a & X| 0 N i Kk <
< A A A R SLIEED < of| — o R
SRR | (R (Ee | B | R o B 5Ed
RO mom 100/ 00| o = UM & o | E_\.uMn = | & H N G
BT |xxradm N EARRES £ IR b Mﬂ Hr
oK | RO RO[KF o N Ko H% 3| . = rin| Uk W KR
W _| R R g ROK n| |ooE ur o] %o ol S
== |- ) mo| ~| M — | =l ko L :
<K O ROHo |’ = R | K r ol H = rf
R i e s I e N L RS Y EZp
=& KIS amd | F ol @R gy RO| B R 2o ® =
R = B S~ i - S Sl B g A - K oT Uk
T K- %0/ 3 QJU ol < ™ = g0 I %0 | ol %l 0| P u K _I___._.
| | | RO\ 9| = 3 KO fop| | w0 || o | ok 2 225 | wo W =y
X\ Wl | 0| RO W 7p S F0mp | OH[K|%O| | =| = =) Mo S| el R ] N D
—p| < | | 2 = K. < |N[K|= :_OH_ K m m H_ .__o _._._._ ._._.o_.ALI
oK| 22| B HE SF o ol = | zo| I E.ro3_ ol 31 I L_ RO yp R
24 | = ._._.OE_LIF O“_ IO | K _._.__HI_|._O — 0= R o4 Jod| O =| mr e 0_ . .
0 E_l O”_O_._._ Klizo N [EN! = N = g K = K| N o H__._.__l
N — K — OH| = | = | <| N OH| Ok | Ok — R T bl
| 22| od| ok Rl T —| oK mr| ok — 3 oF | =5l = — | OH o — 2 H oo
T K|S _”:.._U_AHm_.o Vo ol 0| 31 ol %0 m_uu_kn ol _A._W_A._u_knm__.._ & S W 3 mE w_u._
el = B S T s 4 2 3 x| 80|k NI g0 = M oo 2| oo = = ol ou g °" o+ N
Wl | B = Kk Ro 2 | o uf| B o) = o M| aH ok Kok | KY 5 dn O 5g @D
odjur| 100 &0~ % = | <Rl oy 1)U g Fldol  of " ooy O TR gr
._Moutwu_._mzﬁaxw E__ﬁo_ur_ E%alnx_oxlo@ﬁe D:D:_Aﬁ_zﬁem: oo R A_._mv_u,_W
| &} =<7| Tk o0 _.__r_ummos:.uﬂ Ih| Ul ...Alm_._mw <| oF Ik IF ET I+ ol [T~ ._Arw_o [y
K| oloj k| =\ &7 M| 300 ' Ul 327 < U o) 0| S5 ) R T || T qol| <7 | R A._Lu.mﬂm_._me_.wué_
¥7| OR| M| 7| IH| %9 | KT 00 & & Ulo| K| | | &M Wk =| Wk &9 | KH| KF KD| KH| %3] IF a7 __m. T Y %1 o7
- ur d_._lﬂﬁ_._u
oujo|ln|o|o|~|m N |l o|n|sin| o w0 ||l o |<x|lo|lm =T opEn
gl N S S|N|N[H[S| @ | = |H| @ |H|@ AR 3T H KR
PV njwo|d|NfN| O 00 oM |Olr| N <t Ol = ||| K Z o LRy TR
S EIEIEIEIEIES: S dlo|c|S|g] o | © |&] © |g|lola = -4 R
< ||| wn|wn A nn|o|o|o|o| © ~ |N| o ||| o wr == Wl o M0 — joI
RO A A A ||| A — A A || A A — — — = ol K =l uo IT pal
o|lo|lo|o|o|o o o|lolo|o|lo| o o |o| o |o|lolo =g W X <o
RIS ~ N QR N |N] N | QIS K KNS &
m o W @l K- K-

12

L|C}.


http://www.gsasset.co.kr/
http://www.bnkasset.co.kr/

/)

r=7
=

(742

Z

AR} EX}AIEH
(F)

=

=3

b

BNK X}

Klo
LN

HnStA7| HREELIC

=X
=

Xtofl st Atg”

=]

1 XH)

—

-
(&)

=)
2 274,
0|

.
[

stof 2t

FL|C}.

[<]
=

= 2 %2016.05 ~

157, 419 / AzH|R Y

H <l
g 2HOIXE &

—

[

£

=

.
(=]

Fxo| RHPERT|T

x|
S

ApRLtel fReb 9§22

=P

} : 02-6910-1100)

.

(2019.04.29 7|F)

M3

oA i

2014.03.26 ~ 2014.06.01

2014.06.02 ~ 2016.06.13

2016.06.14 ~ 2018.01.29

2018.01.30 ~ 2018.03.13
S XY

2018.03.14 ~
2014.03.26 ~ 2016.06.13

2016.06.14 ~

=5
=

ENY

=]
=l

0fo
OH

Kk

(CH=

BNKEEH S| 22| & 7|2 S

<
Kk

Rhofoll A ok MAtO) what SAIE o ML C

ar
oo
OH
a0
il

e

1oi0
Bl

10

OH

2! Z=H} (Fixed
Income’l

= 13
ir ™
o S g
K TR < ol
— il Qlor =
m o
R0 5 %0 0o 75
do o0 ol oy 5
o Mg =
o m_. KH| wo
K- ojo| o
OH o oh| r
EI3F
K| =
__V_W | Thl
IITEX
. < o
< (o)}
LT 0o =
0 <
W
L M _
od K ~
o Uk <
ojo fo
ofl K1
b KO v
oF v Ik e E
Pl 5 I X 9
O~ . =
<< o =
Il 2 3
== (o)) (@)}
< — —
50 o =
= =
<0 ) N

S OABY S0 FEH -
& QL

b

M

B0
0

13




|
,

1 K1)

—

.
[

)

2
=

o

24 9

EXFRF

o
=

|

=

Y
- BNK RFAFR 2 =AI28 (2018.03

4
_|:|_

r=7
=

B(F4=E
T2
1,459

14

A EXIAIEH

197}

=

=2

BNKE
NKE EHfSHoIo| B2 8 B £ S 24
-7 O

= - 7]
S wn
R ol _
ar = oju o O-
= oo %m_ o ol ol
X ok m <k U ™ o
16! — 23 K = N NS
g o% m o fo Ko oo & 2
5| RO ) oH T U _K <k = = s
O p DOI ! E| 5 i .ao ru ErT _ < o S (=)
2~ Y = Bl K 3 S ol °
N _ © o= Pl 3| - X
L g WS o A2 o il K M_ wr o R 5
w9 oux ol R oWl 5 A 3
= 0o g ol ™ ol | m - ot X | o = 3
Wogy= oK W oo 233 [8Y 80 of | X S 2 5]
o ~ =r - b ol | » NI 1] nE K =
grme < R 31383 |88 ~ { 2
B0 & o % n# 2212 2S Ko ~ ko ¥ o
g® B s s . 1 S| 5 X 2
R0 g0/ ol BA_. ol ~ RIK|RIB K S H_M_ 80 <F 7ol N[ OH @ = S
§ OH| oK Wo RU (IR w_w oo t| Y| Y| 2| 7~_ ° N M_m OF & ° e o
B R £ 8w ol o=l ! s = |
= k|- & =17 M. SElgl R Y= - H H|= X o
— = — oju = ol | ™M HE 180 — [=] N o
oo HD oy %0 T o1 o 3121383383 1 S ~ 3 S X
g e Koo FIAIRZZE S 0 S~ ERRR I %
<0 Z| w0 0 < ol K = - U 0| | | o a 0wl o : —
@ oo 8 z0 o T sls38|3 333 N T < ° o
N N o|x|_._|| QIRIRIRIKIKIR n <
L F FE U NS > ol
KTk K= 0 o
Q |ju- Ko AT HE <r Bl i
o | _ KX >3 — = <k
S @ w= U Moz K Kk 5 R
i K1 op Ulo T Eﬂ ol ]r H ! _
m Hp RKE foll o ol N O = _
hoe) w.«- = _AO K - |I|_.\ KI _ut
g R ,W.Ar._ = u O i
o4 dz % J Klo N X
R o D We iy &0 ol X H
S 4 me oo KU O o i wr g ol U ol
H K oK 351 (= Br = | - et J1 == U =~ =~ =
ootk o = |= R0 = o ul ®w (8D X2
T o - — [¢) —_ — —~ — il
B R gRak 88 i e ©C |2z ZUEh
. 2 w1 = xo | Br| dlo| olo| =5/ =51 dlo| =5 =/ A .. W - Fogd H_ﬂ_r%om__HM
oo o T Totd 21 | olo| ok oy K2/ K9 o) X0 T} & = S B K | Ro o RGN EE
_ < S 9=k obl| 30| 0| | B o0 K| = o o 0 oy (KOl g0 O K =
ou T g o i m_uﬁw_hwmuu%ﬂ/c\_& 0 ® I of | X T =ms™
T D e PN a (M\rxﬁﬁ@x N NN 2N = ol
= o & . g U 2 o 7| & or | | 2| U 0| RO 29| o Gl o Y 00 U [ o1 i
ue OB K U g ol Bl o ar | BH | o| 0| & 80| 1| oy oH ] o |4 R T
Bl = W — ®0 g KT =] oK Kkl < a0 K nE F Ko =l <F ol & K SI ofo
QR of ol M S m_.h RO N =l =) - Ko H o m_umﬂﬂm_umq_m_m_.wn:_ua_
o) ol gru WET S R 1+ _ T 5 <F UF| & | %63 Kjo 80 1
— | oY g &J — =20 A4 ol 1 = T
o Pl ol — o1 © ERiEl 50 o | Rl K RIR
] < X oW - ol {m olo ol | - . ° ©
= | o = 7l o Ko R o MR D Ki o op 2 XU S o
0 Ko © = 00 o 7 oo oo <+ m___ il | 3 _ P "3 3 - o m T v | 3
< |00 = ~ S oh 1 7 OH OF g ' K- ™ wp 70 < {o =7 = s,
oh o o & @& U = |X oo go < KoLy K S 3
S K- Kb K- R- « oo oo e <KD S
® = g1 KO wo Uk uk s R
Kk - R o v @
67 + s ML v _Sd




BNKE EUY 5217|242 85 7|2 5 SH S AT ERH LS (FH 28
S0 st X HE
oz HOj+4+27 YREX|
Y +SHO JhUstnxt
ohe S

O EXHAELS ¥ H233%0f o|7¢t BAFYEAAIELY RIERIMEIOZN 0] EAAEL] EXISHE B EX}
AEr 9 g3l REXHAE Lo Che AHEXRAERS o2t &L
R FAH DERRAE MAB DERHAE
XL XA} T | BNKHESRZE | BNKUSSHRE | BNKEV|SHREX}
o RAENS(FA) | RHES(FA) AE S (*2)
BNKE EH{Ctol7| Ba|HE | ASZHSHX "
= Ii-o; I_.".-Ioo I-I-—lo '“oi I' 90% OIOI‘ _ 50% DIIEI_I'
EXMENS (FAS)
BNKEEHH S EHAHEAHIENLS(FA) 80% O4f - :
E EHHCIRI V| AEDY= E XFA|EF
BNKE EH| 27|25 SH S AR SR 80% O|at ] ]
Z(F4)
BNKEEH{E30S HAIEAAMEN S (K H =T 30% O|s} - 90% O|s}
BNKEEHZI0S HAERAEI SR ASE)|  10% 0|3} - 95% 0|3}
[0l EXtAIEf0| EXtslE REXAEtO) B AR
2ERAIE o EXCi4 9 He
- 4] 80% 0|4
za (CHE ZUfolA waelof 2LolM Helgle SEFAoo £xt
XY | £ SARAE RHASAHO| 80% Ol4 o2 Birh
- & 20% 0|8 &
BNKE St 2 of EXHAELS IYFAS FE EXHARCE B0, F=
o g+ 80| £2 Ao OYEE HERE S0 £XR8i0 +9g
DEXIEN D (FA]) EXt=H $O-6FL]E|' = A o S SVl + 2=
st .
* H| W X|%= : KOSPI*90%+ Call=2[*10%
mg |7 KHEEO| 80% OIYS FAOIO| XSO, LIDIX| Aite M
cnmaz | SO XSOl VMO £Xppof F3
THES | e me sNE B v
T8 - X 80% Of4t
EXOHA |- RAREHEW, O - 2 20% 03t £
of EXHAELS ILYKH Sof F= XLl HYH O|xtQf s
SX2H |9 Credit 24 58 283 x40z Fago
BNKS 7|52 * H| W X|Z= : KISBHE S 7| K| %=(1-5)* 100%
DEXHAES (1) B) T >
- RHAbEo| 80% 0|42 Moo EXFSH, LIHX| XAt
za AR SIS H, 0fg SO £AIBI0] HIIHQ Exppl x4
EXpEE |-y F2 £X
- EM M P
X d2{L ¢l REXAE EXtEH U EXFHE 50| wEA PHECE BEe glauc

15




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

Ex7| 70| EXI2H
MUSE SUNo| F2 Sxisis DERIGE XEATL SBEX U Vet BRI 'Y
Olat SHEHAIMY HMAZH2E M4SN AHEe FE SXHARIAOR B0 H|@A|4+0| £AES
Mot EXp0|E BMES ATt 22 SX02 o= ZANYEAD|TYLCE

* H| W X|%= : KOSPI*60% + KISEHA=7|X|4=(1-5)*35% + Call22|*5%

7. %
I

pe

0|'

- O] EXAMEI2 EMEMoHE M91z=2ll6 X S
SEAM MM FH2 Mol 5= OfE XS SHo= oL

=

AR H93zx2l20f 2 YIHAEXNSHNMZ

-

* g7 ERLEO e ot ZpMeh Abg2 A 2 2 14. 0[9f HiE W IpAjo] S AR F 'Y
Atoil chet MbM" RS FSHAIZ] HEEFLIC.

~

dg{Lt A7|e] EXIEX0| HIEA| SMEICHE HEL glom, IIoI-Exl.O-le. MEFAXL
Toists FXHOHURE £E= SASHLRHO[S “TOHZ|AE} BTl § O FXpAMEfaL ZHEE O
YARE FXHUSZO BY EE EXEHe FYS EHYSIX| ofL gLt
[0] FXtiIEtO| EXtStE REXLIES| REXHEH)
> BNKH{E S A2 EXLUELS (F4)

XFA

Of FAUEO| FXfotHs REAUEZ TUHFAS BALZ MMAZM2GHM4=0M 7 85ts FE S
YRR BH0] HluX|ro| £OF5 Xios FAAE 4= FTols As FH2E = ST
XISHEXZ| L Ct.

* HlmX|== : KOSPI*90%+Call=2|*10%

> BNKZ7|SHREXIE1IS (2 H)

Of FAUEO| EXfots REXMUE 2 qUAS ALY MMAZH 2L 420N H80t= =& FAHH
YA 2 BH0] HlWX|$*O| fO 85 Xte FAYE HdEdE FTote AS SH2E e S

I'é'l-
=1

Ext7| 2 YLICh
|X[2 : KISEHAZ 7] K| 45(1-5)*100%

*

a8} Ajo] EXFEEO| HHEA| = st
OiHe EOHZIAL S O EXpAStal TS OfH LAXE EX}2
A3}X| OLIEHL|Ch

b

7r. CH &+
SOy A EXtH|2 EXCHA LS
@ FASsH 90% 0|5}t | BNKH{HZHEZ FEXAEN D (F4])
(22ASH) | 50% 0|9t | BNKE7|ZHAZEXIAENS ((IH)
= I

Ct2H BNKE S S H R EAUE LS (FA) Sl BNKE 7| SHZEAUE LIS (x| #)0l|2] FXt= FXALE XH
ZAHO| 50%E Z=1tstofof LCh ok O] FEXAIE2 REXAEC] JLOA ZHEO JLHOA A
diEl= SHAT SEFH0 FXiet HlE0| Of £XtMES AHAE FXHlES SO0 ALt O
2o| M8 FAHFHE'0| EXLEN XHAHEHO| 40% 0|2 EXSH0{Of BFL|CY.

@ | HAIAY M268= R4 70| oot MEYA D FALtaro] )

e oltE 3| ofst UL FEA YA 2ofE AE5HA o ANUZIREE 2EHeR
o D~ - - - — -
=87[20e =807 ?[ot0 ERot B2 OF =9 YYo=z 2E8Y + US




BNKEE WS 21| 22|55 7| £ ESH SHREA Y LS (FLZEY

ol x| LICE Cheh HESEXEAE = AXSoA x| o]9fo] Frha
ool BR0= FAUE RSN 20% O|ste| HRWOAM 28
g & AFLL
- EIUE(EAIYY M83=H3Yel a8~ et 302 O|Liol &
JIltiES 2etoh

- a87/|20o ofX|(Tt7] 14 O[LYOl =0 ototth

- Bhg A=l of BLtof siFsts ER0e flel @ H @2 82 1 FAet=E HESHA| ofLg

LICt CfEh ChS M4z 8 HM5= 9| AR diEste 0= FAHIES fldtet E55 152 O|LHof

1 Expeteo| HsleE Bj0iof Stuch

1. EXFAIEF X|XMFQUEE 127t
2. SRS B|A7|HEEY OF 1YZHEIA7IZH0] 38 0|49l ZR0| shetch
3. SRS XY OIF TEZHE|A7IZH0] 38 0|40 ZL0| BHich
439 SOt Tl RN EE XTI AZY SR HABA| 10%E Kiets FL
5. EXHAETAIG BERAIELS] S/ S Aol HHHMSOR 9o @ U ©9 FHES luretA Be
710
oT

[0] EXtNEtO] EXfohe RERHAIEIO| F2 EXIIA

(1) BNKH S S H R EXIAEN S (F4])

SR FXHIE FERCHS W

o
B MazH4agel 8o 2ot XN2SH
HOESH & X=5dt &
Ol %S-‘rll__l FAFEH O|O| SHS
ot 32F SO 6._F
CHEh, = LHOIA AL =LHOA AHeiEl= dEFM00 EXt=s &
XFAIEF XFAFZEOHO| 80% O|At

L O 71—

Ha7 FSH
@ =N 80% O] At of 7|I=lo |o+0=| e

B MAzF3eel 70 ot IS, NS STMSHEE
of ooty Y el Belo| Al Mus Totoh), MG S
HUEE7HSE0| BBB- O|HO[0{OF S}, AFRARXH, ApitmSstof 2

@ | M | 20% ofet [ BB OB ARSI et Yt A L FYKAY
BRSHIAY T SRTUISIAYO| et BYES Fex

MEHEEMH L= FHNISHAS  HASCHOSE “x{"0l2t
Ct

At mseto 2ot M E0 A%t XitrSetA Lol e THE|= At
g | MEFERH | ofst A FHHNEMARSAME Ee dnFHFESAHO EEFEP £
(o]
s e FHNIMAYELMA £ FHNISAOIS AHiRSHS
="0l2f oHCh
ZlgoisSACIY0l Argol EHadt Xgs ZESY| ffd] TASHE
FLOE22 B AEY MAxOM Fote RUS & A), 7Y
@ o3 20% Ol |S8d= HMelst oE & F=d OISM(EEY HaSME MLt
A FHSA MEEHSEOl A3- 0[40[0{oF SHEP(O[SE "0 50|t
SHEh
100% E.LEIiS’-WEH“ HEHAHOIM metdhs oFFOo|Rte| A=At Bl
©® | el ey olst M Ee MFSMO A0 FXUEO BERots MA E= WES
M gcmm 100% O|8}7} == 2 shi|Ct.
ZtEX} 5% Ofst & M110z=0f ofstof MEHA7E Lot =4S, B HI9EX21Y

s S (Eh ETF= |of 780 o Tt EASH

16



BNKEE WS 21| 22|55 7| £ ESH SHREA Y LS (FLZEY

30% Ol3h) |CH2h o R234Zol A0 st YTXISMURA| 7O FUSAS
[0 Chotols FXHIEL RS O] 30%IHK| £XHE 4 Y LCE
=A 9 & ASER2el 7Ol ol FUTHHECRA T4 A0
o | ma | 10% o [TA MBS A, 0IRHE, XIE, £el £ 01 IR S K
LT A SO AT (I8} "FA W BBAYYTHYYE 0|2t NS Ty
40| Dfojoll G2 AHBIIAO| BXHAC| 10% O3t2 BHLICH
S SHZARHEE SAS YY7IZ 30| Boj+3 US XTUSR D=
Toope || 50% Ol3t St ARE D, SRUE0] BRSE SABAU 50% 0j%t2 T
L|C}.
© | B3 tof | 50% ols} iﬁ:ﬁoy; B T Swee e
50| 50% O|st2 BLIch
= ~ 5 = ol E E = 9 fel
cf%lﬂ 20% of&t gﬁ?l olgt ZHO| AYL SAME RHLHEAS| 20% O|3t2
O|S | HOHS AT otn EXYIIAITS TEHOR 28| flstol B
SOlhE, |28 39 O %4 B0 WHoR 283 4+ AL
@ | 387IT0I2l | 1 EVIChE(HAIYE NB3ER3gel F87IT0| cfet 302 o|ufel BTtk S
o %] L)
2. 387ITo2] YXI(RE7] 14 O|Lhel YFof Breich
AErerxt
© | DRMMI] |28t e HIS MEYRS] DRHMI AHejots W
L.

) FAHIE2 FERE A RS A0 CHHSHY thE
- 78] @~@2 ¥ = =5t LSO e ER0=
o of2f 4= 8l 5= 9o MO dEdts B0 FAHES
of Helot== 5tojof BfL|Ct
1. Exl.Al_|F=||- ;tl;t)k—lx—lOH:iE_I 1_C,>_J7|.
2. EXH\_'E.* SAZ|IZHERY O 1EZH=A71ZH0] 3E Ol B0 Shetr)

1 ExptEE M| OLIFLICE o
olgkst L=E 152 O[O 1 SXIBHE

3. SXHAE oIz ZRY OF 1HZHEIA 7|0l 3% ol4el FL| BHich
4392 59 LECl L EE AN AL SRUE KHUBUS| 10X ATE 29
5. SRS SRS HAHECR O-@2 FHES s EE F2

(2) BNKZ7|ZH B EXtMENS () H)

FACH & FAHE FAC S LS
B M4z 3ol 80 Qg IS, XNEMSH STHSHE
0| o5t XY g & geolo] Zdsh MAS oo, ARHZ(FH
SAl MEE7ISE0| BBB- 0|&0|0{0F otDH, A ZHE AR A, AFRZA}

o ! 80% O4 | A&, AritRSstof 2ot HE0 2ot AitfSatA 2o w2 r Hhsy S|

= AH 2 FENIHARSARAY = FRFEHIEISAYO
£ FHHEHASEENA T THHYTHS HAst
Ch(o|5t "*j#"0|2t StEh

A QSO TS O] OfSt A RESIH SO Tt UME[= AR
o | FERES | L0 |% FUNSNASEHINY 2 BIAFUIEIAYY 024 H
=2 e FUNGMATEEMAE £l TSSO KHASES
2"0|2} BiCh
(o] o= (o] o] il a9 XCHS O|lal HESHEL =
® ol 20% o|3t 21_22123;; # f|||4}.i ;;TLXO? AT :oif gfgjyl;llci)e;fﬂo:
— a— H [ Ne) 4 o — —_= X1 Al (=]

17



BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

S5US A 0/g L Y= UFSHMEEY SZME Al
St #SAl AISBIHSZ0| A3- 0[40|0{0F BTH(O[St "0{ "]
2} sich
FEIAYABE HHATOIM DS FFOIRIS AEIHT} Bl
@ | BEIAYA | 100% O[3} | HA EE HPIM FAO| XS0 2Rt HH T A2
=AM ZH0| 100% 0|87} E| =& ThL|LC}
@ H110E0| ofoho] MEFRXITF Wt £ H, ¥ MIXH 21
i s oje |2 TEO o8 WURXS AT FAG EXiIX e sol
MEEA st3)
® | Loo | (& ETEE . o
SHE | 500 oap |TTE € F234mO) B0l of¢ HABHYIRSTYER7| R
MYSASHO| fotols SRS RRABA| 30%IHK| ExFE
LT
@ HSEH28l RO o3 BUTYAEC A MBOILL KA
o | MBER | |7HE oIXtg, XIE B9l & 0/F 71x= s X4 50| @A
AT A E A8 "HHBHABUYTYAZ 0|2} SITHS TN B0| Dfofo| o
2 SIHBIIAO| FAHMO| 10% O[St FLICt.
T SRS SHS YW 30| Boh4Y US TUOR
O | T e | | 50% ol D=3t F9E sl £XHIZ] BRAE FUFAS 50%
o5tz BLict
s210] ool | 50% o[af iig_ﬂljxgg_;eizﬁfrf S0l tiojs EXHAE0| BRsts 5
?5U0| 50% Ofotz gLct
o | B | 00 o |DO0 Sl BRl Xtee SXHIS RS 20% OFtE
xtel St
20|35 HUES A ot EXYVINES B8HOR 28617 oto]
ColthE, | TR Y9 e 2 3o WHoR 28 4 YBLC
F871B09 | L SITE(HAIYE RB3ER3SCl S87IT0 tfet 302 olufel HYlTiES
o) Usich)
2. 387|202 OJX|(3t7] 11 O|LYQI AEO| BH3ICh
NETE
© | DAL | 28D He WIS MRS DRMAT Aot Y
el
#elol Bto| i APYRITANAIZE, TG TEEYSTIHO| ufet HHIGIIBO| B M
® |% 71901850 MALLE sk 27 FR0|E EXRASTYMOR FAS HSY 4+ U
it

) EAHHIE2 FALETL AAS A0 CHH|SHY M=
- 912 ©~39 80 4ot oS0 dEEE dR0=s 1 FASEE HEOSHA| OtL{ Lt Tt
o of2f 4= Sl 529 ARO| siTot= R0 FAHIES flEet 288 15 O[Lio O FXfe

| SRS AREEURE 187

2. EXHAE |77|HBEEY O[F 1ATHE|A7IZI0| 38 ojarel 0| ssich

3. EXPAEL A 7|7 R OF 1HZHEIZ7IZH0] 38 ool YL shetch

4. 39YY SO HSLO FIHEY EE HRIYTIE 22 SR KHASU0| 10%E AN
o
o

LS EAYAE BEAMER LS 280 A0 ChE 420 siFsts HE MEAXOA XAZ 5= &



AL
a0y

BNKE EHy5tat| 22 & 5,

Lok ol gd 8 80N o<

M S A EALIEIS (FAIZE])

Hoz olgst

O] EXHAIEF Rpak
ASA Cts &
Sfi2tA ot S 2

b 8 RI83EA|4E

=]
L ESIE TR

'—l
o
[0 R

Hu i

=)
=
=

18
—

9

I.

[0 O

o
M o

2

| o
4

ol

M

mlo

|0

ne rn LE

@

[0] EXtAIEIO] EXfHs B
(1)BNKH| S5 2 EXFAEH S (

m

EE
of u

=}
9

o] EXpAIE X}
AQloA s &4
SjEA QD oS

Jb ® HM83EA|4

=]
T ESIE TR

o
=
=

e

2t
4

rn o=

=12

=
=
201

| o

(5

s}

mjo
ne

o
[0 X
b i

n OE
|o

—_

r

HAIAE HNB4z=0M Fote

YBEARI ChFFL

PN

-
E
SElgs

RN,
A

Of3f| 2

X I
t |AtQl O]

<]
2

ch)
O EXAIE RpAE A

H80z= HM3gofM

~
(=]

o
T

J

| 10%2 =118}
st @St

3|7t Ha

=
<)

b8
1

n
H

.

123

on
o F
do 1Ir

>t
=

1
ap
O
>

m
=
n
—

o[
ru rot

Rl

ap 44 oo

oo J

N
on ™ o
mo = ojA

rxd

HT
fot

tot

o
32 5

2Lk
Aol 3}

Sd & =Ly K|EEREX| A 7
00%7HX| EX}s}

w2

L 7

o
oT

fot

1]
oo
m
Rl
ol
)
=2

Ct.

19




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

A4 BISMK| FASs 2. 0| B2 AZIBNHE2 Aeia7t JfEste SHEAME E=
sl SHATER ojEel O X2 XFAZIe FAS I AN Heles 2=
T=2| 2TAIte SUS ot WLz L HES UHEY BT HEZ ALSHH,
ojE 2SS 7[Ee2 AF5tel O o VN HESL

EH
=]

o
Of BEXHME ItSoz SLYQ SO S X2 HEF2| 10%E =15t0] FEXSH=

o TH

0%

o

2l

DhYSS0o0| e AP B7IY0| FXLUE S XpLEHOM FrBHS 7t ol 100%S

oty EAt5HE A2

oY=l ojojet 2K 7 S

HE7HHO| ERAE KpAHENHO| 10%E Z=1tst FX}
At

bt

=l

E
bt
>
=
o
Ol
e
i
ro

Y A% FSOX HSo| RHOIM Hote MHARUS XFX| 2ot Aot HALMAES 0f
oot 9

A MB6zO|A Hotes =g 1t}

Q | ® | © | ® |

NSRRI A BN B FAS HS

e}
g
L

o
=
0

rir -

®
N i

_|T|_
)

1o g
<
T
ey
I
=2
el
ol
ot
rir
>
=0}
HU
T8
N
i=|
ot
-
ﬂ
1o
N
4m
Ral
)
0z
®
©
-
4m
Pal
=
E:
Q
©

A L2
a
|

of
-m
>
> 4m ot

™
A
rot
|.|-|
mju
rot b
=t
Ot
)
m
rir
oY
Ho
2
rir
ok
=]
r ne
HU
4r
m
w
~
[RY
>
o
|.|-|
n
|o
Hu
>t
Hr
o
i
N
olr
el
N
-

[slns XE20| 2rhsth EXAIRIAS 1 20| Jts

Rt
<2
Rl
va
nx
jo
bt
pl
| OF
Ral
(@]

ot |r
H et
-m
Ral
rot I
H
=2
1A
o
rot
N

N
>

rir

m

Pl

i

0%

Pl

Rt

1o

> O

Rl
Rl
[0 Jm Jm rir
1o =
>
nmn '3
g =
2 p

o 4m 4m
Ral

H

L]

o2

>

g om
o
rir
ol
sl
o
1
g
o
= I

HC
™ r=r

m
al
Jm 1o
=
r
=2

v wn el
19
4m
Bl
R
0x
>
rx
10
It
J

al
=
0z
[¢]
Ao
®

@, 4. EXtH@
B W 7Xl= HESHA| ofughL|ct

tEi & ApO] MEEIMSEO0| ?I2] "7t EACHS"OAN Hot HEEHI
SiEAtit S 37HE O|LHOY| M&Edte & FALAL

Of ofC} CiPh 8= S22 F0|7|7 3743 O[Ljol| die X

MET ARl oI5t 7077t AE S Rt =XS ZF5I0{0F otLt

@ Pt 4m 4
el I

ne

I

oY |~

Ho [l ox
Hm
>

I
rr

HL
o
i
4o
o
— 2

Li &
O] EXFLIEN XHAFEHO] 10%E Z=utoto] HAIMY H84z=0|A Fot= HHEAYRI| O
AQloA tfE Z=e ez 2&sts ARl LI UHEXYAS] tiFFL A E2|Arel O
@ |ofEtAlatE O Z5e HHez 28 + YsUHCh
7b & MB3ZA4LO| MHE TU|IHE
Lp. o= AR 0SS Y712 20| stoi=s As =UC=Z Oisdts Z2E 2oLt
O] EXtLIEN XHAtEHO 10%E =1tot0] SLETFO| SHUERLFASHEE Helstsl, & Al
g H80x M3YOAM #EStE otz BAIE F=d O55AM, 7IY80ETH 29 oF e
M - og - 3 sel 897t ot DABtE MAS ZECHo| BEXSts 9l 0f
4% s2fe 50| At S T XTI XN2THS Melst A2 44 LR
@ LU CL CHEL o8 Z4=9l FR0= ZA30M Fots B M2l 10%E =5t S235F
SHO| EXtE = AFUCH
7t IS ohE2dy Meoxo ME otR2AsSAetEIH A =L RIYAEK A7
HE|go Xgs E5ot M0 FXE XHEHO| 100%MK| EASH=E E2




BNKEEH]5t

BE7| 22| H B 7|2 SBH ST ER LS (FYZ R

L}.

XHMSH ESMSA( ot
=7tLt XIH*IMIEWI?% Aelz2el Xa
HEE Yool AT 0 3(
=870 &l - ojof - B E=
M52 7t25E ASTHX|Ql §8§7|&0
= - OF=8EH A=K 2| g7|40|

HE| AFR7IX|C] 287|R0| X2
oh E= 03, FHNIMEFRS rszIAtt“
HESMNE F= FHMYSHUGEHNINA
, StEFESESAIE 2 oh‘%"EHJ%oAr
AL=HXQl S8§7|#0] XlgS E5S FEXE
53 7t=8H ArF7HX| 2| ﬁ”‘*oﬂ e 587|120
o XA, MHBPLEX S EXNI|F(EAA B

7t=9

F|F

CC

—

J(I CENY

me o
HALS Holsich
AHE H79x
siEotoh), B AlME H79x N2
e UMM 2L S 7}
AHH J<1I797‘ HN2g M5z 7t=
oz usl kYO stk
%-S—MH*WI e FEAX RS
S2A2|ALHO| e FEIM PRI HF S22 AL
= E*I%‘JO M79Z=H2e M52 75 2 H
), BAIA™E M79xH 2|
CHOJSEALE Of| X|-Of|EfSHY =

12{oty 582 =7t F5t9

+o+ rot
H
44 [

ieolNe] T -Hd T
LAS P'— ST ER7 |0 sHFBEhO| £
77+x| EXtSte

|SHE
|=!|-_|_

>

IS HO| EXAIE RSOl 30%

A2
e 9
of EXtoHs H9)

SIH 7

[= N}

|.OHO|

0| =3}

teio| 100%=

o}

ofojet EHaIsto
SXPAIE RpAL

—

7| ENTN,
Ho| 10%=

"" o

ZF_
S

N |do

E =

10029| 102 Zx4tsto| EXts}

AHefl ool e ﬂf’ét“é* ojojof «

IT
=
L

B OAlYE 80 H5&e
Of ot st

oM Fots A

—

rl

%'i%l

Q |® | O | ® |

=

ok
=

2

21516

rir o

I'é'l-

2t =R A E= AR

©)

4o > |

> o

Jm

1y
[
=
<o

=

r

rot
mn g
0> ro

=2
=

[ 2= MY EXSHE A

|

o= OM

T= T = T

—

] et

A

il
bl

A 2

»
o
Hm
Ral

uOﬁ‘{mﬁﬂ:E

A
|

-

4m fot
> 1o
rot

>
==
z

ot '||:|HJ

k=)
=2
on
el
rir

I:I
E_I_

X OtLstn= X 20|

NI
T

|.|-|
i
bt
B
Ot
=
fail

rir
0.

=2
o
>
o
B
Pt
R
oF

n>

el 7t FEXUY ©~@,
H 37HEMK|(BRE S

L. EXHS @~6
2 20| 2IHSB|AL
b2 1 X£0| Jts

s2
=7tsot EX X

rot |r

I.
=

o
rot

Xt

A ot
|.|-|
rr =2 o
Am
[

>

OF
-
-

el
Rl
o
pa
==

>
Of rH

rir

.

(o]
HA
L SRS @9 &
o 2z dEY

x|.|:HM

AKFAO| AR IS

—

SE LIRIRIE M8 ofLy
EXh AN

J

bL|CF.

-
&F

f
=0] ?o] "7t
=

=Ot=E S

S Ats 374 O[LHO A

EX

I'I
1

RS s 9t

2 RO7IZt 374F O[LHof o At

ol SAXO ME20| 0131

EERELE

o

Z274510{0F BfL|LCY.




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

2 IYMASO F2 XIS MBY DERAIE0] EXFBHLICH
* H| W X|4= : KOSPI*60% + KIS@t M =7|X|£=(1-5)*35% + Callg2|*5%
F1) HRR|S MHALG  KOSPIR| 4 SHAIMO 4%E 7/90] FATIHO FASE HBFBRY AIZFSAR|S
N FU FANTO FUAZS TP 4 U= HERSULIC KISTAFTIXI (L5 KISHHB A
WHSH $H-KIS-Reuters STMAXI 40N FETV| 1 04 54 ofetel FBH L EOHY, AL O]y E4
M, SuH), FEM, FHI AR THB KSULICL O EXHMELS] AFAY ST FYY YHD 52
Sjsto] BERAEO|O] EXtHIE I RERHAIE] SEFOIM S2 LoHSH0| HLAISE XY ABLICE
F2) ABAE L SXpHE0| WY, ML HDX|S0 ST nfat o] HDA|SE 2
oA Hek TAHSAl BAl S)0 et BAIE YUt

ok O

3

4 3

AN, HEA| ©H

- 0] EXHMELE BEXHAEO] FUON LHEO] oM Hafsls FHAIR Ao
20| o EXtMEte] DERAE SX{HISS F310] AME Yo MY FAHSHE0| EXHIE
AHAFE O] 40% O[O 2 FHL|CH

> FMEIZO0IFHE £F (AE B0 CPIZSS ) S22 SIBAHE SXHISS Z2AIH
SN NE E (NN SEOIEIS S0l 1)

SRR 82 A e X XIS

100%
90% -
80% -
T0% A
B60% -
50% -
40% -
30% -
20% -

54
HE

FT AL
L= p=t

2 B

=]

e rH
nIn

e T
(409%)

\ 2014 2015 2016 2017 2018 2[:&19 2020 2021

*0| MEL HEWE SADHCO PADHE O] SXHH|SO| IfE HAS oYY —> 7t

L $o7x
- BNKE S U EIot| 2 87| A S B S AR EAAENSFAYE BEERTMO| 90% O[5t BNK:
SSHRDEXAELSFAN0, 50% 0122 BNKS7ISHLEAESHBO| Sxfots 2Ry Tzt
SXP7|TYLICL BNKHE S HBERIEIS(FA)S HSRTMO| (22s N HIYL9B0 &
AoE HYEE HEF SO SXjots DEXMEORAN T2 FAOIAD B oot

o
=
o] HEO| £=9&0| ZFEL, BNKES7|SUZEAMELIS(x2)2 TS TR EZS LB
=
=)

0!
©
N

TE=

o
=]
of £XSte REAMEISZM L[ O|Xt=2fup 7+A SO 25tof 0] & &40| TYFL(Ct

- AgLt ¢712] F£XHEF 50| HEA| FEECE BE2 SLICH

[0] EXtAEt0| EXtotE REXH
(1)BNKHJSHZH 2 EXFMEILS(

L 4%o| a7y

S
2>
NS

22



=8/

Al
A

(-

S(F

AR} EX}AIEHT

=
(=]

BNKEEH St 2E| FE 7|2 SEH

A

TZM

2. EXt

H3) 2

—_
[=)
T

: Investment Universe(§ X}

3

.
o
[

@ 1tHA|

ol

e S E S INRSE

- KOD[(

Hi & 7| CH)

PS|
(=]

$EE 3

- A2k El(Quant Mode)E £33+ ZE 2O Z "BNKH{E EXt

@ 2tHA|

: BUY LIST(EX} 7Hs E22) 74

ECf2 BUY LIST 7+

H3 LHOA Y
: Actual Portfolio(A XN ZEEZZ|Q) =

-
o
T

£xt
® 3t

or

Kfo

orgd, 718 7kKl/
: Rebalancing(ZEE2|2 T=7)

EI-Ol
o

@ 4tHA|

ujo

Kio

Kfo

- ¥ 70 =

KO
Xl

X
ojn

7|¢, SEAPE0l o

2l Bl 7ts

- Pyl

Z0
¥

0
Jo

2
Toff

ojot B3 M

XS 7ts

AL
- X[&HQ

O[NMEHHIE) 52

MH|E,

=
e

| etg-8(

o1

e SE(ROEXZ|AL

olx
0o

A
OOl

_

ol
~NO

1

oM F=ZREX[ X8 LiXHZEX] CHE| ME7HE 7| 2=

K
K-

© 7Hx|

Bt

 AIZZEX7F = 27EK(CHE) X

"
ols

=

bl

= turnaround(M X 7§ M)0| 7|CH &=

A
=]

b

= A
=

ZEX 8 A

=
=

- cycle(F7()

- SR

- 3Lt o] EXpA

+ Bt

@

@ AZHE

® g7 e

AHeitis 04

oK

o

ko

Ol

Al A7

.|

P

Xl

or

A

- EXE

@

a-

= dE IPgoA

ko

- £x4

23



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

(2)BNKZ 7| Z .2 EXFAEH S H)
9 283

O 'fFXAYN F=2 F£XI

- ZBH, UM, AST Ol A S ST XIS Sof A oKLY 7
- ZE B2 2MAS SU FSMY I SXES0| MY M FS TH o) M
© ‘Ed$oHEY At
S ASEN Y MRS, BESE +USTN YE S8 28 ANSYNS S¢f U0
3 ohEl F7pERl 4o 3
o ‘=2
- YHS AT U MG A3 BEE B SRSl A2 5
- BlARSl B 7Y X O SO W M BUEAE S 2123 B

X 7] MAlE HE2 Agde 2 280 Sof wet HEE 5+ ASHCH

@ Ag9lH
- HNS ABENES S 2lA3 Pelot ALK AY BLEHYS S A8AY TS

® RS54
- ST 91T AHMTHOR 2oy U LD B AZS REHS FUHOE B
S42 HEY 4 ASE AYSAYMS 7Yt 28

- J2{u} o SRS SXFHTO| MEA RAECLE BF2 YU

10. HEEXp| ROl EXILE

o EXASe WEEX|RO MHo| meh 29o| ZWEE UHHTMZOE OIIAESYO| otz
ZRUBATE MEHR OIBD, S8 OZXEsHel HEE Wi 2¥ SoN UAENEUS
HYUsts ZLOIE 2V 2| ISAESHO| Wat oFHEIAIE HSSX| OfL|BLICE Mty
ExfiZo] MR ES YR ChE 2Ao ol I EXiIUl A4 UK Zao AW
HMMOR EXIZL TS, WEEXIARLE BOUIAL 5 OfH TAKE EXIAMO| 5o MYS XX
ObLIBHLILE.

X 0| EXMEI BRFEEXAEO| RHEXMEIORA O EXHASHED) OfL|2t SEXPAEO] TSt 9l
Z510 7|t AL LT,

7). ey

__I.L

—_—

k

0l

Sxp218ol XS

MNHgAECR EXIREE MO BE Fi HSEX| Y&LCh o
o

AL |

=]

FAHE= =0 & L= YF0 oot &9 20| EXstH FAgdel &4 U

e (X 2o A2 WHozR XA FESHH, HEFEAGAL HojeA S OfH AL
A= EXREAO| CHSHY MlS X|[X| OfLgfL{Ch

Aged d USRI HREEE IUFA S0 BAezM SOl 71HHS, Olite 5 7|E




Ab
(=]

= xjo

—

—

2)

O,
=

e =
FAl=

(-

z

AR} EX}AIEHT

=

HANBHA 2 Botof M2 A ==& LCh Eot RS THX]

oz=N =

s

=

k-

4ot O[XtE0|

50| 2

=

At=0]
PLICE Mt S 2207HK] 2RO @0 =0 e

=

I

b

—

-
o

AS

= O

g o= O|Xt&0| S5t {7t o450 o
HF

L|C}.

E
=

o2

AL
e

joll

E~

ol

ur

of k2t

I

Ab
(=]

Sxp21%ol XS

FOl 7| =KAo

A 2|X] 2uhz 215

E[0f RAELIL.

a

2l

M

BNKEEH St 2E| FE 7|2 SEH

ol

off
=

1

[

o
o

—

—

YT O[5t
Al o= oixIx| g
SO YT YR R

AR Ol CHBHA]

—

—

T2t
O Al

b

3
—

o7t 715

3

= o

.

Mrrol JHXHEO| WE o ==Lt
=3

Ch=7|
LI

b
[e]]
AA

E
=

A
e

=

M MER LA AHejEol B0 &
£l

=
oj 7t 7|

—

3

=)
—_

L|c}.
72 52 zorx

A

=
SO AT | AR O SMSHA 235O AL

Sust AR E Ol

{oF

SE 0|2t 7|zt LHof 3

—_
o
T

3 H93zOo20] W2 A7

H

A Y A

HH H[91Zx9|16

s
o
[y

.

(o]
= ZMEH

e
=

—

t

SHfE 7t A= dR0e FXAe 52[810] o] FXARAEO| s{X|E £ UAFLICH
KFAIEF

17hgzt 7
o £

Ko

5Ol A}-HY

2

StALE

SR L

|Ot2
=

g A

C}. 7|Eb EX49

Kl &

o
o

25




8.54%0| M, 6THAC| EXt

o

=
(6S2)HA| 6EHA =2

g

[

.
o

HALET LIS
LIS ©o |
R=— T

=

=2

Al HOSHAIZ| HEEILICE

BNKEEH St 2E| FE 7|2 SEH

26

TR = ||
< T WO 50 oF 0 =
= o — o g oz B0

R 1 o [e] {0 A pril

Kool Ao O no oﬁ 2 lzoag o

> ujo Ulo ol 4kl X | =y T ol 0

o1 _ K o| I & [Kr =< s &I

=5 o od 0 4 oF ! = X0

KD o o S |up K © ujr Az

Ho — oF 0 = o Uk &

= Tl {0 e oF Eal ljo

ook ot & o = = L

= n @ B n® v (BTE = oo

Sy So,  mE Sweq 2 m R

- S 0 " YKo mo = |22 = = N

<u 2 oo = = B

%m_mmé MM Ny ol ol oF | Bl

il K [ (=] O
g M nE . o T U= A =¥ OF Kl un

] . of U0 iy < X0 | == = |5 M <| X ~|or
g e © = W o S mKSE RS o4
S om o RO & L ) A

- o N ] ._|1
a./_. _A_l B ._|W._ 70 WA.M E_l — M__uu M.L — _.__H_ L %lT ._W_
S mE E: = Bag W e

I =3 N ol o gy ol H0 = B0 mjn ¥
~ C ml o iy 5 0 _ 3l _n_._ P = 0O e
N "4 o i [ = o = | A
N KF £ y 0= oF 1 |mu S H ) o

= N == | o |- m
o=y - o & o o lorlfy F bl
g = - B HHoR <o — oI~
N - oF Zhp rnst oYl 9 - fFwo . = o <! -
4 O_l_ J._| I_..AI __._..A_vm Eo__._o ____r____m o — o] ~d Tl =) KR ulo = ml_._._
futl up _ | _- A
- = _.=_l Oc e ol - wr K- ~ Bl <0 <
T M= =3 — < W B <01
mi| _ = fam T Nlor = ok o
_._._W o _u_u_ _._t - < - —_ K a H__l = = _)_L

=T i KO oo et T A
oz = = Ru MG o | T Utk
W BLZO Sx . Pla £ ISR T

| ot o = = - N o 0
o ™ot 3 DT o (WSS e B
m o oonlwws M= ™ KBS gy O oo
S M oz o I LY BB R K RO Uo |uo
TR - Ly B (Rah® = B oo <
R T WIS Bimdl s m

= o 1] N 10!
o e oo m_._. = o U < A ujol gy o/n.v_ = oMo m__m E_m & Ao
rx - KH el ==y w0 = Kk oH X |® e = Tixo e

e ey i ~ o7 W& = R0 o |uo
ujo F e & = < K| | = kRS =
< o oF T = =] T ol B — o

ol B Wk Foig N Mz U RO
Ko o8 % IR ; 20 (oM Ik gup ~ |
ro = o P = . [ el Rl gt oF ® = .

K o< ol Tl = T w0 I oF©  fnol ~ <
uo g I o aAW_ o Mo B e T T WRZ
Bl oF oo ¢ DROE o B g kpmpmn U SN
H S T otm <0FIWl ol oF |or M gy 5 BHE 53

o = ot wl X 5 TG mw o ° FL SIS




=8/

Al
A

(-

2(F

AR} EX}AIEHT

=
(=]

BNKEEH St 2E| FE 7|2 SEH

KH

3
<

Ji

Ch. CFEE EZHOHALOIAM 22tQ1 THOHE THA|

ApelErol YAl XSOl

i

=3
=

H

HEofl et MRS =

=
[

5

o
o

~

(=]

~
(=]

H93x9|2 5 HHHH SO|A

o

S 2

H91x0|16 Y Y A
A T USH, MAHE

L|C}.

HEof of %t

=
—

;

.
o

SO

=]
=]

MEtArSr 2 2HE

b2 El

n

H

g
Klo

of 7FStAAt St FAAL

4427 AL

=y

= Class C:

1Ol ZHRUSEAR; Bt FAAL

o272t 5K

= Class C-e:

B

ga

= Class S-T:

PN
(=]

o442 7}

o
[

FXAL HEL2R

-
2i ot

2 72
of 7tstnxt St= FEXbAE

ol
ofl

= 7IE7H4

(3) HYEFA HEE|

3M 30 O|Hoj At

-
(=]
o

“h 2

(D+1)0j

ol
=

D=2

D+1
I

e
(3A] 30E O] F)

A2
(3A] 302 O]

)

=
=

(4) HYETe FHA(HA)

-

58

o

3A] 305 O|F7HX|

oz

ol
=

__rl

X
(<]

2 oy

S PN
(=]

| ool Ha

3AI 30 Zat = OjY

|Are] S &7Hs AIZHER| 2t

2

o

£

-
o
T

Ch chgl, @
ohUET H

L|c}.

= d80| ks

C

Of S| AtOf AE

ot

gt

Stof o

27



of-g Lol

b

=]
—_

tod

.
o

o
[

(ohtS)2

o
aT

2| At

2)

O,
=

=
ESREEH

Al

=
x
T

=
-

z(
{7t

2
<]

A} E X AIEL

=

OfARZE SHe -

I.

1o
[

L|C}. TR

HO

BNKEEH St 2E| FE 7|2 SEH

L}.

XA 80| =tafof

=
—

= MEFRAL

g
JoH!

i

2
Joi!

LICY.

I

=

-
o

FO10F

.
o

72

7|1E

L

—

TS METRAXIONA X[A]

al

x

o
(2) o8 7A HExX|

oF-

—_

jol
RO
i

o1

3M 30 O|Hoi

-
(=]
—

“h 2

(D+3)

oll
ol
80

to H4

(D+1)0

ol
=

7

(D+3)

oll
ol
80

to H4

(D+2)0

ol
=

AlZORRIE SHE o) A4

X2
0=
=
—

L
o

D+3
3A| 302 O|FZIX|B ZHsBHLICE CiRL,

|Ate] H7H

t5

—_
o

T

.

D+2
Q

o

—

e

b
S

D+1

4

Be sy
Abg 27kR|9] Atolof BHojETE

X
o

)
.l

——
-

|
SRET
(34] 302 0]F)

20ET

(34] 302 Of

BT A

t

[

L|ct.
s

od

lf++=2
3A] 30
E= F80| 7t

}
o &t

—
-

o
T

k3

2

4) gojEel FH2C8%)
(6) =S| Zolx|

@)

ok

¢

ol

3 1 Hals

ol
=

28



&)

O,
=

=
=

=

Al
o7t RSt s

[

=
-

(-

k=1

<2
tod

o
o

o

AR} EX}AIEHT
of

2
At

=

=2

pSkel’

H H256Z=0) M

H

.
(=]
o

BNKE EHfS 27| 22§ 57| 2 SZ
BAl

ot
B
i
==
2
JoH!

ol
[yu|
m_o

foF
100

oF

= KIHGLO] 2o 7| At

Xt
[AFO Al S K| 5H0f OF

# X 256 )

SIE
ALY

o7t Giv|E 3P

b

Lct. @

)
=

bL|CF.

=

-
o

2

It Oj

H

o
o]
o

O 7| AL (RIAIR

3

.
[

HalAgg $oixt 2
2

of
j[K;
o3
<k

ol
olo

=
Jofd

oF

¢

i

oju

0
70

W
ol
pal

10

ol

Lo
<4
T9)

Ljo

31

e

wl

<

® 2OiE HAUAL 72 THojRAL HEERYAL

oF

)
1

£
<
ol
=]
JoH!
ol

g
Klo

Ojz7t 28

I

.
[

17 £

2

|

[e)
=

Mr2M =289

—

—

@ QL= =st

g % Lt

g
EA

Klo

o 71712 S0

% 2

f
o of

[

o

=)
—_

k=1

of et

Aol x|&

=

=

— 3StE
l= HEEX

AX

7b 27ROl siEots 49 O 20| Histol=
o

b LI X[of cistod= EEFRAIE /50

£ %75

Bl
2
Jofd

oF

<0

K,

- SO AT IARO| SHESHALE = RS 2| (—HOf A 7|

O of

=)
—

=AS T X|Zof et

AHLtof s SER] OfL|Sh= AHEOf CHSHO

c}. M3

olo

L|C}.

3

=

0|2 A2 2 A4St

o
=

e

10| 2H ST A2
o

=

o

17|-
LY
t+=2 LH+0 1,000% CHR{2 4AL5 510
It FF(Class)

o

I

L Ct

3

=

o
o

Oj2 Sl +=+29] X0|2

MR Akt

SAl

J0jek MTIRF2| o) M 4ALSRLB10!

o
—

1,000Z} GHZ2

OH| A - =

L

KH(http://www.bnkasset.co.kr)

X

(http://www.kofia.orkr) QIE{S =1 0| X|

=]
e

St
=1

K1

Bl
oy
B0

o

N

SE

1
o

FI
70

Ho

4
K0

Ho

Al

o

FOl BHERL 7kX7F HEE = ASLICH

.
[e)

o
[

F

A
(i)

29

o AHefz QIgh At

o

7|Z=74H0] SAIE[X] o, el Af
N3

= ol si2Al

b

OJ_
s

N




o
o
Pk

[0 S et

2

|

=

|A & elo] A
o

(=]

3

e
()
[

KERH HE 7+

3]

=

| A 2

1,000

=]

7t
= ZAEATOA A E XSAI7t

L|Ct.
.

11

o
C

—

8

=

C|

e
o

F

A
o

iTE
o

|
7te|AR-S 2l

47}

1,000%} 7|5
A

)
o

73

H
=)

=7,
=

=
=

Al
A

=

-

(-

of 275
7 Es M

<2
71 E 7} A

2 B3 20|

7424

AR} EX}AIEHT
ZIE
g

71E7}
AT

F

7t

4

|AZE ME3BkE 7t

J

.
O

7t

FH, A2

Hots
23/
3lofIA

ENEIND

g7t
b= 7t

SHo

o

—

—

P

7tA0 9
SHAEOAM Az

A7t AL HE
7k | ALE M

o

e
|AFZE HIAl

_i

St

4

At

=
202 MAFZLAZE HE

20| ¢of A

3

.
o

Ql
=

M=
MEAHM AHel el XEAZt

o

4

11

=

=2

BNKEEH St 2E| FE 7|2 SEH

Hi
%0
=0

i

L

Xt
(=]

Hio
%0
=0

ole SHAl
I i)

10
Sy

4

o

21
=

2
A% of

o A AlMI7}
©HINEHH

471

=
Xt

(®2] 80 siFdHA| ofLstH=

AT

o
2
o

-_-—

X
Klo
o+

ol

o

©

. olzguct.

]

<0

=3
=

olo
a4

ofl
oF

ok
31

foi
ofl
oF

30

O] AAL} of

F

—

-
o

AlZoizol &

=

=)

3. B A



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

5. MAFr=|Ae] 278 8 #E MAZIIR|AZE MEdts 7HE2 HE0| 2ot At

— o
6. Bt RFO 70 et M S

1) O] FARME2 28 & Tof 59 U7tz =& X EE XG5t =0, 7tUXA0| et ofaf et
Zo| B4 % £48 50| Xo[7t U&LCt
2) O] YSEXZ|Fo| EXMALE TOfE S 2250l M FEAS A HOMERY siE HLFEXI|F
of EXIRIOIA KISHo2 HEshe 899 tHto] et LIRO| 7|ME AIRE mEgn HYWON
Of stLCt.
7t EXtRfOIA| HE RlEls 42
By X2H 8 (= XF2Y)
= 7Ll xpA x S X
(Class) PR i =T slofj$42
o442 | BojS4E | T
27| & - A SHojA| SHojA|
T8 I PN ot AO|
¢ Dope iy mm o |EUEFEI BRER 2 2
Siotol gojio] | [SRA 2SI St £xix}
- — _‘_r:I _ _
sxorel ool o |HUATEI YTER g 22t
Ce |20 on o= |2 B8 SASY syetazt
il [ L =
RHEL AH Bp7IZE e A
of SEasht o |DUEASHOl St £XF ol
o Soac g oz | MY A7HE B2 BHARHYSE -
e EEe sar | TAYRHE A e 22t
ST o ot zoiac |EOIAZHO 2oz s =
T oEll= —
ol oln Hoz s | N HBOE HujR4RI BT
) =2 EIx ete oS0 FYUStR}
St SXpRE
Lt ESHEXF7| 20| Bagls B4 9 H[8
X8 (Y2 EXAIBHO| %)
= -
« _":) RISt ol H} ENTPN g =3
ass == ThOf S| A} | AIEFA X = 7|EFH| 2 S X HA o
extgn | EHR QHEA gona | IS giug | T AT | s
X ZAl7| oj 37§ AL LAY A - AP LAY A
C 0.60 0 0928 | 09294 | 0.1691
C-e 0.30 030 | 0015 | 0013 0 0628 | 0.629 0.169
S-T 0.18 0 0.508 0.5096 0.1689

* A ZAYE :2017.03.26 ~ 2018.03.25

F1) 7IEtH[E&2 S oE 8 ZHHE S O FAMEMM BYH, SEHoz XEEH = HEEHAHUHE A
=aHl& HMeSo st A2z 2A7|2to] Fatst & AQZo 7|EtH|8HIES FEXIZ A

g5tH, 2|A7|2t0] BSHA| OtL[sh ZFR0l= AGLNtR|e| 7|EtH[E HIES ASMUSH FHXZ AEsIEZ

A HE2 olet golg & AFHCH

SHUANEE2 A 7[7t0] Fatet BR0= HE DAL SHAHYHE HES FEXZ ALESIH, 2 A 7|

Zt0| ZISHA| OtLfst FR0l= UMKl SHAHYHE HES MG FFHXZ ALEER HANHIE

o|2t ¢o|g + ASLICE EAIEXLES B2 SHHHES O FAUEH(KMFEALUENM XEE=

A2fH| 80| O] EXMUEI(REALENO] REXMEY FXfot HIES 22t REXMUE S SAUAHHES
o BHS A FETA(ES, HE P2 7|22 Lo dELoh

F3) S+ - HE HE2 O EAUEEIEAMUENNA XEEl= 242 7|EHE SYUS =it FETA(E =,
& Mgz 7|1E)eR Ueof MEFLh

g 25 - HE HE2 O BAUEEENMUENNM XEE= B4 7|EHE SHo| 0 FXUIEO] FXt

B
N

H o
% ol

=

e o

4)

31



b

L|C}. Cpak,

O A
SN =]

[

HeE
b OFEZER =2

|.

—

[

of Fatg

I

Ha - HEQ| EXIZHE ofAl>

ES

-

7| EtH]

ATEFMELLS(

HES A<l

=

=2

a1
o

E|

=]

o
e

PP S|
A

XA EXpRZL RO ElE a5 R

HIA

2|

-3
=

t

By &2t 2| S E 7|2 SE A

L|ct. matA o]

=

EE
A
=

<1,000%

BNK,

o 57 - PR E
o = <k of 7 A I
o go 20 o Ty IR 5
© =T . = i obuo oF. i BN o
TIRIFT N oo < o L km L oo —
S — ¢ EET X OF I ol I °
Mg A vk ok PR K ool
AT o ¢ B O_EE . FomMe= O mol| I
%%m o m m m o 3 m L_Auu._owon_EMm ol RF of
e = or B ST sram: N 2
Hoggx T | 5 ol A Nl E- i S I
Wy B rin L omeETuy Ml oR]
JF <k 1 B S : HEI ™ = H = =
<k <F o ofo z Y| om PoolR T = X nlu_r =
Molog o2 © : Klo Lol X0 oy o
L._ﬂ%%w_._w/wnx o or A : ﬂ:;uu.unm__l._o._._m_o_m H| M1 Klo
e B . ; G+ ©  RmZg Rk ®BR 5
Aloo_._H_._Lbl 10 H = [I s _A._ou“ gl JD A_l
L . nE = Lol TN —
i o 1 3 & S ko ©  Comoddi oF w
0| ATHEH_ = “:rol_ollo o3 My| TH 1
of & M = o = o rloolT T o = 1o
7AE_|H|H._ .ﬂ._“_ “_DmvoH_r — H.AIHLI_AHW_I/_.__”_A_' X J
B s ? Uy §Rbelem EI &
&0 N o o : [ N
c_um_w__.#_wuo iy ol | 2 mo_”____A_'”.Lulu:_ﬂwm S I
Heolog . T G ’ Vo M iwmgmREgmi KH
HRAKIS B ™ oF = N TR = U = B o N A ST 1 uk
o ol TR _ 2 3 ol L (SR murt g
o B OF a wop I  Ss=2 Mo o b
g Ut - 90 op . Todl iy T WS i WE K
N K = 20 80 v = 5 WEE ke CiNINTHE = oF
oz <E T do HOHKIE I TFawWIE A 9 m m
RT _ ] UH p i Srgp=_ IHgp¥i ©°© =
B - g oo et O ey B SRt Bh R
Ok o 7 o T " o O T D | JmKsdWarl BIAg L
0 i} e o, ol = K e < O = _n_._ KM —_— 10
RO g r OV s B T o Nml TR o gy
LA Y - w < =0l KR _Be gp s =
o ownlgo Uy o = == OANT LTSI % o
— - I - by Jod wl S| =0 o1 oK = o HOla“ KO T o__.=
== Booowm WY ST T ol o o
TBUR = Kz R)ao] PR By o _M__w
o o1 35y <0 S wgn | H| 9 P Somep~sr Aol ¥
WK ao & 8 & & 8 & T _a¥dg i er Hogi Moo or
B RCm s 5 s s & & S R S b S R < T R
Sk x> 5 8 8 § § & - B KK g ek 1h| 3
StHZ o7 + = ok War oo (RN 2 __Ko: I 5 B ™
ol = PT g K o_ H N N ml_#m?____“_m_.m_ g —: |__A|o|+Ao_|o_
IR TS Hhpadlomge o0 p=oi o
“_“_ISCSIJI_._.T_..:OE._MI “H" H_-h Ir_._._u_ KK S |r_._._ == _LD. —_ [ ]
8 aaxodml K  E R wolm NI KM T
G 8 8Es S ol of or U " Rewogazx GxWD
OO |Uk=T ool R S T PRl AN xS qionry oo mor
— —~ ] Rl — —| PR NS o BV EL 21 gk Ko o
— [o\} < s K N O WO K o
_AT _.A_l - N 1 1 1 1

32



BNKE EH 5217|242 /57| £ S SH SHAEA M LS (FH 2B

=

Tol EEAFY MIOEX1GO YHOZ +AFHS WHst0{0f FLITH

- HEERURE MEAGIIZH0] BREALE SEXAIES SRSt Z2 KNGl NERtE stolF
SRPAEIRO HEig U 0|F(O0lst "HEF S'0lat Bhe +RA Kt

- MY EXARI WSRO MASKO| FHO| et o EXPAES SRSt HLO 0 EXpAIE]
Sxjote SEXAE] AFERAEL He U 0] EXPAIE £OIXM 0| SO|S Yo BEXELS £
ATMQI RAOR Soixtolz] 483 S2 XFH 4 ABLICH

- NEEAATE SXAETYLME FH S ARMO| LR 50| AFRE QIstol Mg S XFo| 2
23 Z20|S SO AMAS S0 1 AFS SXISHOI0} BLC

-0l Th MBFSS YR 1 NBWAIYRE 5HZ XIFS WIS OtLig G Boj

EE detass TAA st =0= EHONS AL 2 XH0)| CHSHG] 1

Lt 2bA|
EXAS0] Cieh MtM= 50| Zdots FARUE THAOMS] DiME FXXIOA O|YS FHisk= THAIOA L]
M2 L0 ELICL

(1) EXtMEr CHEE AN - BEo| 2SakM| FEO0| gl 20| A

- EXREF TAI0M = 250 M B2 ME REE S| 2= As BE2=2 ot AgHCh Bt
MER L FEElE Ot - HIEgAS2 F&E= AEMM JEESSX 5

O 0|0 EXtXOA X|Sdts Z(Efof wat f=of HYEl= & X MEAYY | FTsts 2 =)

of HLFAVIFZREEHO| 0]ez APHSt JFLICE O AFFVI+M A2 ChEt 22 3

X
2 ¢cz B3 wa YLt

—

fe)
-

i
Iy

Moy —[[ezg=dy | <[ _s=ee |

staHlE Mg 25
o et=SHlE>10|H1

ol /= Q| A H M| - 5 Fo)

H|2 < 0 0|H 0o = &t

- WMAS Cist MZ elofl £XIRjAC] iR, 2R, K& SOolA LMstE FSAH, S2EM, TEHM &
7|E} MIZ0ll CHoHAM = FXHIERS| HIE2 2 Xest UELICE

(2) =2Xtol cHet M - AWH+ &
USEXZIT2REQ 0|22 XZHE E (B0 W2t 220 S
2 Z)of Mol Chet Mas AXEs o =N, FXRUES] 9 %

YolHE, HEYL YR Hilols B0 ER7|ZH St Ldst apMo[fof o
E o oS HLEATITF2FEO| MM0]dS Ao AN
STEAE dEE SUAME X AL EANSE S M) A 0|2 Hdez st=

=Hisk= B il oiof-E7F £92 DhM|TH

b|
A

ol
- A
%=
™

A
p'_l-
orrx At oy

J
mjo

= [
ol BiEgA2SaA0A Helstn ASLIC

(3) £oUxtol CHEt TS - 7HO! W YHHOI 15.4%(XIYASH EB)

- A} JHI0] e HRERI|TREEIC] TNO|Y0| CHOHAIS 154%(ASH 14%, KLASA| 14%)0)
NE2 AHIS EUCH of2feh A5 JHOl0] izt FAS BAUOIRL BiZAS)0] 26T O[5t
ZL0|s 2RI AHE4E SNQlR B, 97t 38ASOIK, HIAS)0| 28BHAS iRt
ZL0Is 2HTIAS £t FUS T2 FULSEEMANAS, AIYLS, DRAS, VLS 8

o
Aotof foIAS NS Ferml EL
| e ExpAE o

- LS 9I0] e SXHIER] T0|2f 154%(HOIM| 14%, KWASH 14%)0 NEZ HHE(E S
B 59| Y0l MEDELICE Of2ish A5 #olo| FA A ExpMEtoRRE W £ A

33



BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

#olo| Cf2

H ——

Hefe 7|geNeoz

AE A

S THE giret 250 ot geldas HESHH ItASHH, o0 e et AN
LS|
=

=
nc
=

(4) I YHENZANE SRS 23 ALg

= F8 U8
A | ZMSANSE HMIIZOI16 U S AWY K93EOI2
X7 3 7|7k0] SF01H0| 5 AT ofetel TRAHUGIEA A Q)
(MF TAZIZH0) 22ASEH QUL BRAS U FUASTNEZTO A
U ZULS0| U FRE LY
NARA DI SEXSANSO JHUstPE At DAIK| BE NPHYORRE A5
HOISHNES LIWoF NEFT 7T HSHo{of &
o Ofd 6230 Y OHO Jhe) Alojs Tt XM TpM7IZIY F0IUS ol
g 4+ Ut 2245 AN YLBOEE Y THs
20154 128 3127tX|
7he71zH

(EXHAIE $O1ZH BjUY 7|F 20151 128 302 @2 3A|(15A]) O|F7HX|
—1 7
[

= (L
A oM EAaE )t 4958 2Lt

10 0|4
“EH 5 Ol XIAl ARl ZBASHAS

ro
|.|-|
fu
1
02l

o1 600 2+l OfLY

7}?:!-6'-—"5 C O09% OIS RET|RISHE = = SHHOoHS Orsh
(Et :|'8'9|A|'01| 7|'|:|°|_|' ojlu%Txl'oﬁx-le c=’|7:”—|E E°|:|)
MOl 40% SH(AH 2400t ot, Bt ASSHE So HdTHEE= ASHHO
g | 20%0 CiIME sol=sEy e Sah
' |CHEH 104 OfLHoll SHE AofS SHX|-FEStALL [F-O|AHHIT S2| 2AE Al
s IMZ7|HREH ASSHE X 85K ofLgt
7t £ 5@ 0|2k 7|Zk Lo AetE SiX| EE= A 3 XA LEStALE AE-
O|XHHIY &2 Ql=dtes 4% e M=o Eest & A Mo LEH|E(100 &
ol 6)2 &% FUS FERIYASMH =&

=]
Al ZFMY S,
FFoHA| obL

2. ofX| © 670 OO et thE 2 FOf o= BtLtof s Ate
7b AR
Lk XM =Ate| [
Ch. AREe H Y

2t XZALO] 34 4ol YUKE EE 2Y0| WY Au-EYo| *y

of. XZHS7I 2Ol Yol HA|, YYRITS T HA, HAHO| T TpM
Ma

B A% M8 EE SYE YRE 190) Xg S0 YREXT| ROl =

O 5090 DIZSIAL; Ax MY wi HYE LRE 10| AL

X 7|Ef XpMIgt A2 ZMISEASE M 91 =216 3 SH AEB X 93 x| 2 S HISHAI7| HHEL
Ct. ot22] &7 XM=0of ofigh MM E2 =MSHHY S 2 W HF maf 2 5+ A2l

72510 FA|7| HHEL|C

X 47| BEXtaS0f gt aqUE %
mal g2td = ASUCh 282, £Xt= £XpAUE ot £XtE Qs A

=

X0 CHst ntMlE FREM, Xt MEHe X9 S
= F&ol tHste =A|

HE7It gelst= Aol F&Lch

34



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

H 38 HEEXI|TO ME U 2BUM S0 BE ALY

1 e™e

O] EXtAEISl MEMEE FAZIAIL FZAt0| 2ot HE0 2ot 7|Y¥2AH7|E 5 FAHLMEN 23t

A 7|F0 Mt YA, 5 MEMEO| CHot S|A LA B ZAe|H2 CH21 ZEL(C

712 3|22 A el | ZAel 7

X|47| (2017.03.26-2018.03.25) | A LALHE|

H37] (2016.03.26-2017.03.25) S| A ZALHA|

X|27| (2015.03.26-2016.03.25) | A LALEE|
7t QAR HEE (Tl &)
- 28HE J|E

CHXICH =&

o = M 47 H 37 H 27|

© - (2018.03.25 ) (2017.03.25) (2016.03.25 )

S QXA 58,200,660 41,341,740 26,533,426
=2 57,574,704 40,839,352 26,190,875
oHA A& 0 0 0
2SS KA 0 0 0
2 gl ofk|2 625,956 502,388 342,551
7|Et &Rt 0 0 0

7| EFRFAL 74,633 57,977 37,866

KFAFE A| 58,275,293 41,399,717 26,571,292

285 0 0 0

7|EFEAY 0 0 0

2EXHEA 0 0 0

o= 51,049,389 38,797,263 27,008,495

2olx™Ma 1,731,313 254,700 -134,857

olddol= 5,494,591 2,347,754 -302,346

NIZEY| 58,275,293 41,399,717 26,571,292

o i 2
o o H 47 H 37 H 27
° - (2017.03.26 - 2018.03.25) | ( 2016.03.26 - 2017.03.25) | ( 2015.03.26 - 2016.03.25)

2849 5,225,141 2,975,757 -302,346
O| Xf2=2! 4,078 4,150 2,542
Hi & =< 0 0 0
Oj Ol /= 7L K2l () 5,221,063 2,971,607 -304,888

7|Ep0l 0 0 0

=28H|& 0 0 0
2ARABA B4 0 0 °
ojof=4-28 0 0 0

7|EtH|8 0 0 0

cHy| 20| 2 5,225,141 2,975,757 -302,346

oo 3| &g 0.00 0.00 0.00

F1) QAMNFFEEL &5 T Oj0f2| ™02t FAOjOfo] BIHS MEE LIEtE XEEM 1T 287|452 i
oF FAIMS 22 J|7tEC BIHOR HRs FAJINOR Lo MEYLICL 15| AE S0 BIH F

35



BNKEEH| S 217|122 85 7|2 SEH S AT ERH LS (F4 2

AEXIFR I} 100

94201

Moz 4+ gLtk

T M-

F3) "MFEEL YA LAt HAHBSPL Y2 YA LA F7|=0/Y2 SLotLt 7HE

oI = ASLICE

=
I_'_A_!

D30 £3t 10092101 AL DO HES 100%(% 7|
x2) MR B A YXCHEE"S ZAHBSPLAS] CAICHZEE"S| AHEEAL SYUsLE THEY

=)
I

= Ct.
=2 A8

=t
I
A
3

ook
o
1o
X
oA
K
o
Ar
= 1]

H47]( 2018.03.25 )

H37( 2017.03.25 |

H27|( 2016.03.25 )

= A

= A

= -

SpET S AR
HHHE

. 7| EHRFLE
HE

.o HE
LR
HE

EX

L EUE
SUE

I & =i
A

A
e T

L S GAE
L IEET
. Of2=0| 7
Ol e
7| ElO| &3
7| EfRE

e EdEs=

o &

I
ol Ao e

4r

7l

B A s R

Dl

S s T I S T ]

Ao
SRl ]

7] =t
g0 22
Mojx F2
#FIOE 22
s w22

. FIElO|E 22

- 7IepRA

A2 4 A 4
I &
i
40
w
=
n

(= o [ SR TR (S

oo
e

®H
HEREA | I ET
.o NS
(eI 27

Hz

HHEHZ|:
FIEA 2
Hz
HHEzF|:
T =2 &

et

[

[it)

Al

A
L=

=1
=

51,043,389
38,797,263
27,008,435
111638
1,019.24
98381

Al

== & A

Ef
Ef

Eh

2l

2l

gl

625,956

571,374,704

57,574,704

7,633

14,167

58,275,293

51,043,389

7,235,904
oYYz

a0y EH

3,434,551
1731313

58,275,293

58,275,293

507 388
502,385

40,839,352

40,833,353

37977

307

57,670

41,399,717

38,797,263

2502454
2,347,754
254,700

41,399,717

41,399,717

2551
343,551

26,190,875

26,190,875

378566

37,605

rir

rir

26,571,292

27,00B.495

437,203
~302, 346
-134,857

26,571,292

26,571,292

36




BNKE EH 5217|242 55,

£ E SIS AT ERN LS (FHEL)

S )

H47|0 2017.03.26-2018.03.25 )

H37|0 2016.03 26-2017.03.25 )

H27|( 2015.03.26-2016.03.25 )

Z =

Z =

L=

Ja O 3 s

0 &
10

2. OfOfEF E WA
7S Hup oy 2|
. REH0 B
EHEHEOIOE
RS AEIARY
LI TE: e bate!

- HIE YO EN Ao AR
. 7| EpAH A}

- Ofoi A WAkAE
A S Aoy
R E A0
CEpd @y E
HEEABEIE
b e R

42|

g

wd O g G R

(=5

FhAk
FHERE

| B2

S = RS T S TT R

- HE YO EN oA
7| EpH ey

e

g g B

ey

R Bt

bt
AT e

. YAkt

7| Eju| &

=
T

[= 0 H o I S TR O

SrE=0|U(EE 27|

setsojoEE S

=

4078
4078

5,282135

2986,320

2,295,803

61,062

B1.062

5,225,141

0.102354624

4,150

3,517,700

2237, 7143

1,259,555

SAE093

546,093

29757157

0.075700173

SELATT

561,337

&b 265

856,265

~302. 346

0011134478

A1t T

ar
23 (2d

)

ghoj

7|2t

(EXE 2+

a4
—10H
(EXX =5 =

ETeS
(ERR 2

o
12

(EXREF

2017.03.26 -

2018.03.25 04

0.1 0.2

0.0

0.5

2016.03.26 -

2017.03.25 03

0.1

0.0

2015.03.26 -

2016.03.25 01

1) olelZHiof 2let EX

» Classd 7|&

f

Class 7|7t

7l

—

7tX

A1t T

b ok

—_

EHoj

—_

ETES

(EXX 2

TS
(ERR 2

=1
2o

TR
EOJ“ =H A
(ERR 2

op
12

ETES
(ERR 2

37




BNKE EHIS 217/ 22| 85 7|2 S ZH S AT EXN LGS (FY 2L

2017.03.26 -
2018.03.25 0.2 0.2 0.1 0.1 0.0 0.0 0.3 0.3
2016.03.26 -
C 2017.03.25 0.2 0.2 0.1 0.1 0.0 0.0 0.2 0.2
2015.03.26 -
2016.03.25 0.1 0.1 0.1 0.1 0.0 0.0 0.2 0.2
2017.03.26 -
2018.03.25 0.2 0.2 0.0 0.1 0.0 0.0 0.2 0.3
2016.03.26 -
S-T 2017.03.25 0.1 0.1 0.1 0.1 0.0 0.0 0.2 0.2
2015.03.26 -
2016.03.25 0.1 0.1 0.1 0.1 0.0 0.0 0.1 0.1
1) O[YZHiof ofet MEAZS ZSSHASLICE 7|2 L gA2 242 7Ee2 HdEASHCT
3. WEEAIIFO 2SUHMEH IIF)
- EXAY FO0|s EXRLS| £XWE| 222 SN HME HOR HR £9BL oYY
Soto] BR 4982, AEY £ 7|2 $9E WS NS LIEt HYLct
- Wk, 0] £9|82 EXHAEtS| J|7t0) U2 28 MXOR £XRRS| SXHAIZ|O| et £9j§0| A7

WENKESHITHOT | BEE R £STNE(FAST) WH DA%
16.00
14 .37
14.00
1z.00 10.52
10.00 2.68
800 |- 723 7.70
GO0 =---- [ 480 484
400 - . 388 B
200 - B ..
0.00 L L
=21 =22 =234 z 25 HEUOS
ZZ 14 = 24 2 34 2 54 23 0|2
7|12t 17.04.19 16.04.19 15.04.19 ] 14.03.26
~ 18.04.18 ~ 18.04.18 ~ 18.04.18 ~ 18.04.18
(ERrE =) | 14.37 10.52 490 - 7.70
CTfmBNES 9.68 7.23 3.86 - 484
Class C | 13.32 9.51 3.94 - 6.72
H| K| 9.68 7.23 3.86 - 484
Class S-T 13.79 9.97 438 - 6.65
H| K| 9.68 7.23 3.86 - 454

ZF1) H|WX|5= : 2016.3.29 0|F : KOSPI*60%+ KISTHM S 7| X|4=(1-5)*35%+ Call22|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISEZ & 7| X|4=*35%+ CallZ2|*5%
M™Y ~ 2015.1.8 : KOSPI*60%+KOBI120*35%+Callg2|*5%

S LEHHS AU
F4) OIS £98 SHII47I20] 674 DBl FP +9I8S JITSHR Y&
x5) ZRYSAIES ZL ABR4YE 1YZE DE FF 49 g

=
= —
FoE FHHYBLILL 0 FS ERHIEEM) £o/8

2) HliX|#o £+ 80&= 2EEs 5 YFAZIFE 2 A HEO| HHAL|X| FASLIC
A

LS
3) 8o FAUES i 7[UEAe FHFAES VIHEFYM2E A Aoz sFv|t




BNKE EHIS 217/ 22| 85 7|2 S ZH S AT EXN LGS (FY 2L

Lf. G2 AE FO[(MT7|E) [TH : %]
=——BNKESHI ST | HEEEHI | SINE(FAET H| wl A==
20.00
14.37 1499

= \ /
10.00 =T

\{SD / 604
5.00

283 oS /
0.00 , e -2.55 ,

=3 1%} |3 2195} \Léi?{* P AEp Z| 25137
-5.00

-5.48
-10.00
A2 1AK [ A3 2dxt | A2 3EX | AZ 49X | HIZSUER
7|zt 17.04.19 16.04.19 15.04.19 14.04.19 14.03.26

~ 18.04.18 ~ 17.04.18 ~ 16.04.18 ~ 15.04.18 ~ 14.04.18
(E249 2) | 1437 6.80 -5.48 14.99 -
H| @ x| 2 9.68 483 -2.55 6.04 -
ClassC | 13.32 5.82 -6.34 13.96 -
H| @ X| 2 9.68 483 -2.55 6.04 -
Class S-T | 13.79 6.27 -5.94 14.54 -
H| @ X| 2 9.68 483 -2.55 6.84 -

Z1) H|IX|4 : 2016.3.29 O|= : KOSPI*60%+ KISEH S 7| X|4=(1-5)*35%+ Call=22|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60% +KISE & 7| K| $=*35%+ CallZ2[*5%
M3 ~ 2015.1.8 : KOSPI*60%+KOBI120*35%+CallZ2|*5%
F2) Hux|o| 80 282 S YFAVITL 25 & HEO| X ARUASLCE
F3) B YE2 i J|USUe FHFYUES VISHEYAH2R AUt AR 7| St B +UE

o 11— —
= LIEtH= X YL(Ch

F4) ORI 918 SHTI47IZI0] 6742 TjBtel B +82 JIReR| YLLic
x5) SRYSANE ZL AZH4E ITE DE 7 +USHS SHo0] 283t ERAHTM)E T
Foz HStASLICE 0] FL SXREEN)Y +B0E 2824 S EXMEY RoEE 24 S0| o

SEX| H*hELIL

39




BNKE EHfS 27| 22|85 7| 2 SZH S AT EXHELS(FHES)

Ct. HetEXL7| 7ol XHabd sig (2018.03.25 HxY / THe| : Y, %)
sopy & OHEME | 2| EYHXAM | £ XAk
To | ma s | oo | BEER | g | mor | B | HE | g HE R V1B G
:I'I'T'_‘ T HI_ O'IE %-?_—I o H | )\I_I' X|-IA_|' | |' Of”% o 1

- - - 0.6 - - - - - 0.01 0.0 0.6
KRW
- - - (98.80) - - - - - | @07 | (0.13) | (100.00
- - - - 0.6 - - - - - 0.01 0.0 0.6
= - - - (98.80) - - - - - | @o7) | (0.13) | (100.00
FD () He HSEXZ|F KHAHSH CfH| B[S S LIEFHLCH
CE
CHE%0E. 1.1 7|EL,0.14
Al CEE
=0j2
"EEEASH
B IR ARE
"EE4
su%

40




/)

=7,
=

4=

=
T

(-

Z

3

A} E X AIEL

=

=2

H 4 s

BNKEEH St 2E| FE 7|2 SEH

s  EoE
or =) o E= =
I _ 1 ©
= mju ot
20 m K
° o s
R g L=
% 1 o U X
Klo RO — & T o T
LN Tl ar ol = ol I H
- =l [} =
o 30 R =z © TR
o - 4 = —_ _._.___.= w
1| < o 2T —-— S
_|I sl K —_ ok 4
- K N =y <3 ©0 .
o Jol Ko w- ©0 o
=3 ol fol o0 o ot M T
ro KD OH = o ]
; < < w o I
0 il o = 50 o
= ol =X of 2 = F ol % 52
X o K <d K — T oF
X0 Y _ _|T = oF K —
4 e Tl oK ~ = uF R
<13 = x W = W oon
< 9 KF ol N ol KD o <0 oH g
|z Nogl ke o oz E
- or " N[l Q = ol uF = o < Mm_:
| | e T 1S A < K Il g Wz 0
|+ S omw ~ o T T F
- | M < on % = _ ¢} el =z T
3 o) —~ K 3 < Kl R T
R R Ko P
mEmnd oo Ql Uk p P
= 2 o © a1 oH 3 <}
r 4 S~ A e = J1 41 H
< Mgk P K 5 HoE Lo
=L S Y =k oo &I oo 1 S =
wgﬂ_._._u__%xﬂ x| ok ar O N a = o5
<M'H & op Ko o S = — o -, © 2
Kk — | S o =< ol e =R 10
R | o 5 A g = K X @ o
~| oo AR T xl_.o_o_A|M <d < u- % H Bl
o Koz o8 Z K| ro &0 ° < 1| I
TNEW S~ WK A Il < mue_a_.._.__l._
R =R R T
f LIl S o a|lo| X e K = = mo 1o
Ml S g x8IRNEamdm % = m YRy,
T 3 — =5 w1 ~ T MK
K & b 100 i kI & DT 6 31
31 o mr Br il m .Al — 8 _.AH_ |_NI ! |__AI
e 3B B8 m g ol o o ok u
X 5 o Wik H S op Woor Wl _ X<k B
e oK = = = o o0 2y o = U oj m,u
o5 o1 dal = o > & Ml g g oo K
NH_ 10 A._ (@] _A_I _A_I K | = = ._Io = 3
. K Kk o SR X ouk oo B oRDowoE ol
- N 3

41



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

[HCHX ]

LS ERGAL METHRL THOf2IAL LEAR RSN, HEEAZ|FEIIA R MAB7I2(Ats o 2
Sto] EXRALO| Cfeh EsfiHidMels ROt 49 HHARZE A= Wol= LSO LsjHidHM s
YLt

Ch. 212 27 AYAE 29 HYRUE

Q9 CYAHEE QOF 20N
'16.01.01~ '17.01.01~
st =2 ' ' 3 =2
S = 16.12.31 171231 S = '16.12.31 "17.12.31
2 g10j| K| 6,827 37,248
LIEH 498 96| Y=ol 5,032 5,565
CHExH A 121 132
O & K}Ab 452 516
oy 4,828 4,736
7| EFRpAE 2,726 2951 °©°F |
KEARE 10,624 41,753
FES A glofo|Ql 204 829
O =2 XY 47 55
7|EFE R 410 833
HI o 0194 0f 60 ]
HilEA 457 888
=3 17,050 20,050
HELAF 0 26,986 AQH|2 68 327
olY¥d= -6,883 -6,175
AEXEH 0 0| Z@AoY 196 503
7|Ef 2 0 5 2OIM & 58 -205
=A% 7| 20| 2 139 708
NLEY 10,167 40,866 =
2}. 28X 172(2018.04.18 7|&E / A4)
SAYHER| T g4 | =3 | &)
el — —— 2=M| T | B
FAS | A | 2 | AYY | IR | TS XA | XA | B8
2Etn | 1,027 | 2,194 | 1,588 - 291 19 - - 623 | 27,101 | 32,843

3. 7|et HEFEX7|T B0 et Afd

7} MEFR|AHMEFAXD

(1) 2Me 7He

42



2)

O,
=

4=

=
-

(-

—_

2
X227} 50|

o

=

AR EAfHEH
Al BT

& 1566-2566

=

=2

www.ibk.co.kr

=
S)
pll i

£l

=
Xt
=

e
(e}

i

Af
(= 4l O X|

At

BNKEEH St 2E| FE 7|2 SEH

g

43

— = [E e
=T - — b —_—
N I o N o H%E 20 S O
W ol 5y IF o T
zl R < g n sz =
w M o O
I wg 29 @iy @
=) = K RO K OoF ~ Jd
) i o
= OH o M 31 = =%
S oF zo = Rt Ho o%
T _® oz TUE oo
R e L &
o ur S oo © oo K =
z0 I . B2 ™ ok T W3
> K m " mu I X = R’
ar = o= _ mo o Kp & - 0 F
o7 Mo =< = of I o =) g% =p 4 KI
ol Il B0 W = = A B0 oF po =
=) J _, oF
ol =1l S % w = H g oK
T o ] <t K R _ w_._ o {In 0
c I K g ol K KO8T o0 op 0% %
=X oK o W L W o F o=z o, =
o o 5T o K =1 %O T K o_LO o o
- o K o .. o 2 —
ur = ujo ol §= ._.ﬂ__m_w ._I_M“_“_ Kr oK oF ol OF 30 |_._.u_g o <
" TR R ~ 5 & 0@ A ok o
— - U
5T WX = Ko R M - = S =
o — Xo L = | = IH <
N W _ 80 Iy 2
wal m__ ol 1 woww g K = i OF X0 = 3o o
—_ - . 0 K = = < = S o=
_A__N_Towou__.__u k1. . oF ol_mpum.__AuM_m_uHoemﬁ LH
woor & oo L= OO W0 RO KX Ko " = s 20 ol
=R - aoumu.___ m__m_n_me._:JM_uwouMWm x|
= njj Uo B ogn o v oo N o6 S
S =5 _ AN e oo =y T E 4 o 1F
KER T o TE RO o Yo E ! K| Lo S
oo < oo - 5 g.é%wﬂL MXWL_.WI_AW_AE A_moM_ =
o B OH K g 4 I - S T S R Tzl
— - = — o - - TT] s =
ook W O < © Erglds sk mpouslx o|m | £
Eu&ﬂu&%lddﬂ Ko K28 - Br RI Tl T K our & ©
L, xa s o 9o S0 W Zw g & L Bl = .o om & u Y oo 2| 2
oK WOR YLK < <F = gl O J ) N i1 S 3 iy =
L Pw AR 8 KoK LR B s s s <X B =
ORI R I ol of o g gy U o5 W00l e My YR = =
H W x W — JJ ok KO T 3ol 30 2 30 R0 . w 4wk g7 O - 0ol & Ulo
i T oo = 5 ok o o- B EX o wr =r ol N — R0 = U er < K4
ST o - ol & 4 B o o oTwrsn ¥ < p__ "N ERrRIE K@l _ 0O ol A -
Adggenaom. 2% i CarxsamzldazE O g
TR asWNgHyg I A “RKeprggxbr,_ B Iodo |8
e L= TR~ (o] mxH_@HaMLE__mugﬁ___Tﬂo;f__rfm_uL__Jm. o- ~| < Bl R
o = — I P - "LIH — — _
L A R A - AR o T | e
K Bl B Bl B X0 K OF o o K D RO N STt E o X <=5
U RIRIRIRIOFW B M0 @~ = @FHO - KWopEpgal &K T ol Tof < o
N ~ G| o K[l —




BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

=
[HCHX A1 TSt ERTAAY, AEFRAURL THORRIAf, SRR 22 2AL B EAZ| 72 A 8 2 E 7t
|

et esfufAmele Setsle A9 AR s mole elrysio
Ch. M| THIISIAL
sEtAbet gl LIC

2t A Z7t2|Ab
(1) BlAel 78

3| At o  SHRXHAHE L NICE P&I KIS 2 & 7} Off R} £HE 7F
== A 9| MESEEA BT | MS5EA FSET | ME2SEA GSET MM 2T
of 2t X 252 88 =2|CHZ 70Z 19 ool=5F 354 QIALE 194-27
@ 02-2251-1300 @ 02-398-3900 & 02-3215-1400 & 02-721-5300
g A A ¥ S . .
(SO X Ax) www.koreaap.com | www.nicepni.co.kr www.bond.co.kr www.fnpricing.com

(2) F2YF
MEAZHE7E 2 HS M 23 Az % =7 HS, USEAL| S5hs 1

—

odgEe 7tHE gototn O o EAtMES] HYFEXYAL & AR ZE2AN MS &

4=

on
4m
Ral
o[
H
%g

44



]
2t

7

o 7

!

o

o
[=)

Aprref M| 37 =K 2

=
L

/)

=7,
=

4=

=~
-

(

z

AEH

At

E
T

2t

=

o
BH +dxtz FA95l= +=YAEeE UL

| -

O +=YXtol CHSHAMTE Ols2tAZE A= Wols ol SR/ FAAZ FYE= F+AXS2AE

- 0] ExtAlEo

BNKE EH|S2L7| 22 8 57| 2 SZ 4]
@) FAUxtE=|e g

1. EXXte] Halofl et Al

i

ko

A7t e mols 1 FRHO +YRE THEE 9%}

3
Klo

K,

| S=t4=2| 100 £2| 5 0|

o

i

&5

ol

<

174 ofLhof

ot 8%

.I

*x
S

AHEROA 2

Zt#=2| 100 &2| 5 0]

=
=]

X7t

A
=]

£ 1}

e
o
=

N
=

Lict. o] &9

3

=

e

o
AXIX| OfLot= BR0= 1

25t OF

ojn
ol
<lo

ol

iof
oHl
oF
o
d

<

FEAMEAF 2 FLUC

e
o
=

uEK|
=

| -
—

L|C}.

I

=

.
o

tOf OF

x

m]

- TUE N 363 =M 1

1ol 4 20| 1 0|49l 42

K4

AR 2|o] Zo

K40 5 29| 1 0J40]

<

y5k 40|t

LICt CHEh oA

I

o
o
=

Z29|

o

[ |

SLCh CfEh o

AN

(e]]

=
=]

40X} 530 ZMEX| OfL|StD

L
—

- 29R}

e
o

ol
Tl
m_o

o Hof80| Yt O|X|X| OFLIBIEE o|Z

2 =t

ol
K

ol

.I

HEXFHfOl 71 | O
45

k<]
==

YALE|X] OFLISIRAE A

.
o
o

=
3. ARSI 2

1.



IEE)

=~
-

HTFEXF ML S (

=
(=]

BNKEEH| St 2e| S E 7|2 S5

R

i

i

4.7 gtof

AARE f1ol @223 ALY E XSRS Zo|7t 0|R

gL Ct.

FOf OF

K4

Sd St 4 29/ 1 0
x40l 5229/ 1 0

=2l 10 22| 1 o]¢"22 FLtt

K4

e
[=]
g

() FAXLS= ZofAt

£ MO gyt

Eolol 29

hotote ARgre 4oxt

20l

B M188=M2et Zt=0of [t Ct

~
S

Xl 216 Z=0f| A

Y Al

=

IH

o2 Zt

SN 3 =

HEEHAIHE X 80 A 1

EXjStEO

|

N
Bl

AR PN

-

Al

St
=1

6)

223t7| ?{5t0] 2R

AHE

10) 1 gof %

(4) ooy ~E 3

7|XEt MEoZ 7|7 AR5t QL

of

(=13
S

X193 H|2

H KM188EA2Y 2t T 2|

1

KHA RO A

O| At

=
—

MBEe=z 1 Zolof gtyst
ZolEREH 202 O|Lo

EH
=

&

==
S

o gtoists =R o

51

Mo [HE FAHAE S

==
T i

= 2|9

H193x= M| 2%t 2t

2.

OfL| & L|Ct.

=
—

2, 1 4o H82 SEAIHA

AN
T

=
—

of ot

3 M222z=0 M Fots G"o mat 1

Sl
o

152 O|Lo| 1 EXHAEITALR HA

g=3t0f of

LICt. CF2H Of=Xt5 0

St
=1

Stof of

46



/)

=7,
=

42
Al

=~
-

(

z

AEH

AT E AL

=

=2

BNKEEH| St 2e| S E 7|2 S5

=
ofn

SHH,

FERFE AL o

k<]
i

AHERFAIERO|LE SR Yz 3L o]

L|C}.

I

=

-
o

HOf OF

o
o

Al

i

AAE AL

|

tod

o

.
o

=2
S

mof 2 At

=

=1
oEEE o

=

Ho[X| §& O
=

ZtALHE / AEH

of A
A 7|E
lE{Y B

o
o

o
Q

=

oA gt At

|

St
g

St
=1

PN
[=]

A7 28 FEASES oo, 3 el Al
L|ct.

FERPHAL BAIA /
RHARETL B H64Z AL

=
A

.
o

E

e
E

M

EAUAE AT HM95=H|1

(k=]

PN
=
o}

>

L|C}.

=
=

i

10
ol

ME

BF ALt

fujn

M
O 7|X E& EA|Z/X| OfL

OS=ZMN

Of AZ Lt Crat

s

]

e
o

!

o

e
(=]

b5} AHZC| 71X == BAIZE AL S2A

i
—

SaArg

=
S

T 1 ARl

Joll
o
ol
)

ol
ur

k

3l

A7t 3

=
=

7|
ES

o

k)

=

e
(=}

Ap2F 9=

XX} B TOIS|IAIS] FAT I AXY
t2 3 &5 At

s
o
[

FEXRHE 0

| -

—

SHA|

47

2 otaa8 A 0A EE, AL,
L Ct.

WL

A

=

ol

=
[e]]
A

AL
e

L|C}.

b

=]
=L

.
o

[e]]
PN
stolg

BR0= =
A
M
S

o= AR HE4Of et

!
tof of

o
—
.
(o)
=13
=

—

—

}

.

of ® I

I 74 A

F

—

e

|AMf At 2E 27

2

ok

| E{ Sl (www.kofia.or.kr) Of| A

—

A7t 2&= M7
AR E= TOfeAre

t

Aol 2

U LILY.

ol
ol
t
I
o

A
e
E
E
2
HE. 7|Et £XIXIe| Y2 |20 ot Ard



/)

=7,
=

4=

=~
-

(

z

AEH

HAPFE AL

=

=2

BNKEEH| St 2e| S E 7|2 S5

8
A
T
%l
S
=
St

—_ o — 0 —
e 7 o © mo_._/_._._._x.oo_o__:
o 1 - r ol o Lo
L ST =) YRS =8 [
= ol | | i
T og® 5 eTETZImx
oo X ot F YTz o Hm
s =& ¢ T o @ <0 ur
A R
g YR a mggsdEy
1 ~ 1o~ o w1 K = on L
o = s —_u 29w
— Jod K —n O i
M ol = R0 &5 o .._.n.v.__ALI
1o J_A_._._u__Mu _ JSNT-_.H_EM._H&HH__I
o o K - Wy zo MIE< g
T % ol uh 5 = 3 %io_a._mﬁ
<] jo1 ar 2 ol o] fod Wl =
= wh — < Hm_%._.rﬂ._.o|u_Anﬂ_o
s 3o hs=x_S K% &
g K R s} s X T o =
S % Uk g W_#_quexJAlﬂNﬁ_mé
THA_F ZHR Gz wo
= _ O = o _ _ o X o
= IWilﬁﬂNMmfm__ﬁ
PR~ Kgk i K=
S oo o Wagor HF R gH
O oF <Fqp RO guor <k NS
RO o o ) od opp o . offl m 70 H_A.H =
L_n_ _|__u — = .A_o _.._D = Jjol R = ._Lol 10 ._o.__”_
I_I|_._._u_0_ {0 |Eﬂ .__Ano_l_._oo_A L
TCokER FodH oM xD
0033 oy qr O3 K ﬂ_JAm_@.H
TR - <F s = WF o ok ol 3l 1
r X o] oF = el 0
=K< <5 %XmmﬂxW%o_eo_emr ulo
o LW 4m W T WTwE L
100 o M T xE Wo no zw Kompol =< = 3 ig0 =
L_uAE_u_._._._ﬂ_L O_I.A.:.o _I_LI._un.uH_Am._rLH
B ZREINx mpEomARECUHmE i
A P _PRFPETsRm WX
S g ol o ol ~R 2y L -0 = =3 R
= Dlm__m.klw_/ r_m__mﬂm_mo_aL__%o_ﬂW Mo oK
ol = &0 ar uk 3% e L T A =i = ol =
N o N = N
_Ax_Ar_u.umﬂmoaxxrﬂleET_.cr_.Wzoqu_' K m..__ 3l
oo CeotFub 5K Blo a3 g
ol gk 1 K qm TNy g B
Kl 57 RD ok o0 RI oF 4 A kg
Z_ 1 MmN

L|C}.

3

270 O|L{of

.
o

-
o

=
%} g510{0f

ALY
| Ohop=|dEar Apitel AEfOfono e FXAS/HARE

H

=]
32 o

X0

— =
HFAH S}
—_

ofgfel M7EZ FESHO

=

=

of ALG 7}
48

o

O

9

RN
Al

A

3

tof Cf

t

L|Ct.

o
o

i

I

=

.
o

=

A
il

t

A M2z0 E ol ZH2 A

=z

EXp7|of of
L|C}.

A1
I

=

K712l = A 7|

b

|0l X E=3HOF

A
3|
S

.
[}

=x
4489 1 HIE

gl

HIM]
b

HehZ
ERECL:

3) ¥ HM87=X|8
[BLMF]

)
1
2)

.
[



/)

=7,
=

4=

=
-

(-

z

A E X} AIEH

=

=2

BNKEEH St 2E| FE 7|2 SEH

uy Go o ® oof T o &+
Dumvuﬂm_“.ur_muﬁ . I+ _ o - N 3T U =
ol 2 Ko B o 30 = g K g O 5 51 i) e oo =3 2 o%
ol 20 = = 8 o1 _ N N ¥lo e S = Bl OH = = uo <
) R3] ot Kl o ul = 3 K X ol o =) T = F
I ur =} o " = S oz kI <1 5r = n
— = 1 = 0 & .__.__.T < - ol © o ol ™ = ) J| ur A4
ol k1 HOE - & HY W o2 < uf = = 5 2 -
= = - TR 0 O = S ol Ur ofo > ™ < = W =
0 o R R = ol w " = T o 0 ol o _ ol Uk o wH
oo K =y o T oo o1 o ;! WH —
g =/l Me oIk = i B SO | T
- o — K Ko &1 KO < . K il =0 K 0 il = 2l o
o) ok = e _ T o o ro UL < o Ko X < g
M~ R0 = H o = ol 1o 4 = K < i S M el oy — H <
— ™ S = N 16 ¥ = = o = =r Pl o] = 10 mH o o
si2w° @y v mUE o EF K Aoam 2 o Mg D T
w2 oe M o " sr o _ kg Kz K < @z g M R nRmED
o I | SR 1 = K or L - = w- K = = Yool &
Rlow @ o o | © @ BN R oo & 2 u =TZ 3 R o
i o~k R T ~ ~ KI N ohu i | T %o i 1o 0 o
o o un g oI o Woomd . Wm  X = W =< o % © oo
—_ - ~ —_ — i
S TR Wy U T &l o H ® © ot X oo
m_ol__n_:luowﬁm nE Bms DT o A - I T o ﬂxn_rw_
—_ _ = N Pl — —_ —_— ~ o —
HEraRinsiE 95k e, g ow owg pX CQ -
oo g Pk T REB Hdpd g p® g = =k 2E
—_ L||L|H._O._ 40 _._._ HHL|L| (o) o O.__.ll_ o _ LLILQ
TR e =1 I T S S of o T T XK oK o w__um__ R
dLRBowE Ny Lxf omn o 2 w oz _, 0o A
== 1o <k Ju o o S _ o = K m__m| [ T K o 2 ™ =~ K o =
TR U - i N (R e FWE S B, 0o WD A D¢ M
fu— - ki —_ Tn = T r = — -
mo.zr_u_o_amm.r,.NE%%_/oh._ﬂm - a1 K H_.mwaum w o) 5T Ro MRS =
= . ol okl =T M Klo g I/ RO <+ P N < ™oz foio | oT ul Bl = = [33
o . < ol oo Ko 2o i Ko = — Bl _ ol Ko ™ 0 S
- = oo = KH &3 op 7& o Kk © mrw ou 1 g1 ™ u 1o o kKl 31 © =
= s IR 4 OSTgmOET  Woaw D o B Ko = K8
2 a.aﬂ@m_ﬁ.%%__uulme_% uﬂ%_uqao G H 5 KO % _.__r_.% S & o
K o I B o . T = ®© o0 & Kk = — o RO U yF B 2 Ko Ty RO
sﬂ_.u_%mrﬂ.a___zzd___ixlzyﬂﬁ o Mogg oo g WO gy o0 RO 5 S & )
8W|Hm_MH_oﬂ_mu._E|¢M|oU|W Mh%%;: M_mu_____:_ﬁH Mo 1 K N ol & o8
W_Am.___ﬁw gou_.mee_'o_o|__A = F W Emoﬁl_N ﬂ.&.ﬁomM._o T X 0 —
I B B B o T e . Ko D 70 0 o & A I R INE O
RI &> K x & = © K = 5l kI L oo = orzt_:_.% = <X o 1 o] un OF
___gExTM%_mﬂy_;-amxmm% Dol By g Moy E <o oo o
o u 101 A_l |__L 14 or o 5 ~N - _ I_NI I_NI 10 0 - 3 TR | o
mxualmmu.réxﬁﬁ_uxu_/_/s_ ao_LHoEM_. ~ o K @M_L.Mﬂ_ o BB
e dma JxaB gL HE5F D S . B o A
Effm_lezoﬂwol_.ﬁwxz%gzmﬂwmmﬁ_gua%xHx% o Mg
+vou|+uouo_m.rET|JJ41IIr_H Lxlle_Aw+ng_nmuﬂLx|oT_ T L H o
Rl KT W & o3l ol 5 o 4 ~ —~ = — — — - X o 00| —
_ ’ <= 8§ & &€ Zuwxzd g o S i a e
_ _ DR = ¥ =

49

=

(=}

- TARERe AU E



Hl'O" IIl'l_:'_l' a %—?—Oﬂ

—

—

}

.
o

pS|
(=]

Q5| 7t

=

2)

O,
=

syz

b

2(
In]
—

0
e

AXFEA L

=

=2

BNKEE o
E US| B H B |2 SEH

5 o 5 59
) - oA v g uk
) ] = U ] How oF
< N SIS @ < =)
RO s o N w5 U R E 5 ar oF 31
(S < © o = K oo & T o
) g3 w ow 2= 552 % u o o DW
Tl o ] ' M = = T © o1 U of < o3 ol
R 1o el K o =1 ol = H Wk =
oo =& Row K = oo KD o & + Eooow
o E3 Tl 8 ol 7= - ] o -
o < o m of X o T op| M ok W0 gy 4 =
o i = i <k w0 I 2 N K RO % g o K
e ol M =) oo [Ny 2 K w_. K1 ar = 1
K Tw o & oW 5O w o™ 2 P L
=) m o =< ~ ) Cam N < oLy, 1 4 <R
E) 7 N o = 0 0 2 H N N Fl " = doLl_._._._
joln . o N I _ o | = oo o <0 . w1 N0 < = o 4 =
o L RO K o & TE W R SO B
iy 5 O 5 5 e Bl & H O o
o Ko ol X i K — = o| B o ol — _ 150 MY oF od s or!
L a1 = = -~ Ul o il = = 10 o) ofl < -
= gL & w0 > < brell IS oo =< S = i T o F oF
o o Kool Ky = = o ol 3 oju ol _ fal) m < = — _ oo
“r oMo o Wl I do o, B 5 FTRRE L
< N <L il a4 | £/ Ko oK M_ﬁ 51 o X F Wo ol o < K
© Lgd+z T Tg W oK of R R | 2e M
K SR, M o o &7 R @ U E
o ﬁoﬁmﬁn ol ol N0 Tl K OT T o ol %+ﬂ_._._mxmﬂﬁ= mwu =
= = o 700 - | U T o =0 c_cxo.r_.umoerA S =
=3 o< =3 iy P oll o 75 RO - A F = om " 2 iy
RO Ps o o =B ime BT a miza¥sd L£n E
K = < M__._l i Jod ok Tl .|A_m = o or ) L= o 1 Y b I_LA = ud =
oK J/ O o [N K ol -n < = 4o o~ B0 T ol o, 0
H X 5w Ko ol HYs & &K STl N ol
z0 Dgwm @ oy SR KR ES pr®E BDLW
Il zo Do 3 e W R = K OF 2 SEX o - = K
= _ = RO A R bl [ N U S = 80
§l 1 TH md - 0 < - < m N = — — K
o : o e wl - = 80 o o — -~ —| HO =~ moR o0 __
=) I T o L - R T A K gook
% o LR T - pE s R T uo w1 k| & =N © S _ =
KT ﬂﬁ[mumoéolﬂ or & Hoo.@o%xonxo Muﬁu%m._ﬁmu Nx%ls
lhaﬂx6aﬂa570 T - mn\U_A.@.oMm_.oJx.om g | .- 0F 2 — N =)
in H M_tﬂﬂoﬁol_ ur = =5 . 5 = =0 W muM___XA%LAuHW 5 — & U
s W___olﬂ.nwuol_._x. < o7 Wma_zmo%QZQoqﬂmHuzm_lw Emﬂe_.@
£ Fezzieg oe” ciwiflap2ordenel neat
X tﬂmuM._ﬂumHUA_' K o Ebsauumol_ﬂuﬂnx._mﬂ___%&l_e._mu_:@ao =
o Iomﬂo___meHolﬂw & or IL__mﬂMaﬁETW%IIO_OToI_EmoHU#oOETA_.or_
20 < W F g = (A= °3 < & 2|F K ol B1 ol = O o_|ﬁoL|L|ME._..A|._|m_”_.__m - K
] %mﬂﬂouﬁowo wroar E_.%. ﬂ._omuw}._mﬂomu,xﬂ.klm KR B WD gy K
5T m.tﬂmxutﬁj b M._Mw_uA_.mmrﬂao%moww_:mmmuoezWo_eamHE_.
_ - —_ —~ o~ o~ W =~ _ = ° L = i — =3 K = N = o —_
M ol N /= N < P3| M_ﬁ H_HH <F E.._' K K M < %o WM Ko m wk =__A_| Em S wr wr ™ H T
- 1 _. Jol &1 31 me T X of KO o %l < =z < <
| < v apol ol of ® B < kdzzxﬂrrrzaj
S RIE e E g = W of RO g1 KI < K < =

50



BNKE S5 2t7| 22| 5 57| £ SEH S AT EX 1S (FAZE)
(3) LKA O ZH WA B BA
HSEXUARE HEEAM M0 S5t FAlo| o|ZH WA 18 S Chaof map ZAIsoF Stict
- o HSTEN2% 9 H3EO| Wl F2 o|ZARE Cfse] QS HARE AL : oA THH
O HAILHE U 1 AL
- O|ZHBAIIAEQIO Th310] O|ZAS WALSHE A o|ZHOITHHO WAYR U 1 AR
- olZA BAICHA Wolof CHSIol o|ZAES WARSIK| OFL|3H Z9: o AL HWASA| OfL|g 7H|= 0
AR
O|ZHMWA BB DAL CHR0| siTrSHs w0 o|3toiof Fuct.
- HSEXAE FSERKAO S8 FA F ZAMTMOIORN HBTRATE G2 o HH
BA|CHANOI0| Wakst Ao o ZA WAL 1] S8 ZAIS}O{oF BHLCt
-0l HS FSIEXQARE Ui 4% 30UNK| HF G 42 IULE 1E7H WASE O HA WAL LI]
S2 SRS £810f ZABICI0} SLict
4. O[$§EAIQ) Sajo] Hayo et Abe
JL.olshEAIQlatel Hal el : sHTtALE gl
L. TSHEXE|RZE Aol Bek AR : SITARY gle
C}. EXLEHRURIS] ME7IE
e H 8
<S@AAY> ONFAl m2fArg
287 BEHoz HZY £ US A
BWEATE TEE R Ml 4 e AR Bt Al
“HE £ nZ0| HEkS|oof 3 H|RO|LE 20| O GiABA TR 22
ot 8|Ab
B2IAe] MRAY, 7R 5 WA Jhse 243 17
@UHOCH 7} OfQlo] B3 Abet
SF HoO|M LMSHE DOjTit oS SjTEls Hoof B0l ALRE A
“DHOHCHE Ol EAFEAO] T3 B, S80) A= MH[A U FISLR0
stol ol WOz M2 4+ 9IS
M0 T3t B8 EHS|AE MEA HERt0| X X|23}0{0F B
[OHOHCH} ojeje Cgol oz HEE 4+ 9= S X3to| T2
7). S|Ab AABH BB
L. 2lMXlet SRt He 9 A& HE
Ct. opElHl8
Bf. ZAMEA MO|LE B 0S| (SAH|S)
Of. HEOjL|RES DjOjEE 242 9 OjO4CH7} ojole E7RAIZI7| 9Igto] e
87 ZHSO| HUFEES oM OfLlE
FLMMAEAS> | <ZHEA >0 AL 28
F1) OjOjCH7tE oY : SIH|ALO| X[ZSt= =50 et CH7t2 SIH2ALZE ZAEAO| Ciot H|EO[LE 280 23
2l MH|AO| T HI82 A X|Zste AS T

5. HEEXIARIS] DY

- NN 9t

HA T

kS
3

6. 2|=

- S AL

X7 |7oll

k=3
=

—_

.
o

E
-
o

O HA

A EX

[

i

st

[

o]

toll

A

r

7 7|RAYEE

[

51



A4=g)

=~
-

HTFEXF ML S (

=
(=]

BNKEEH| St 2e| S E 7|2 S5

o
i
ofo

ol

T

Klo Q_To Ih < iy | T m___ R0 ) 3
OH of T — ] 0 N =}
i ki AEG g | |do o > | | &
O_ _|,_ [gll] - - - o
o Kk < KT . ol =
Hn = | 0 u| ™ _ o i S ro
<0 > i ol A_.w_.“ i = u.A.H 0 it < ._u_n.__ K .
oo | [ |E |2 o w5 ¥y | S |®F InD
ro wk o mn| 7| Ko | T X0 T | ov| = oo D nr = H_u
T = i) Uiy I 5|8 - o ol ol | on| oI ™ | o EM = &
3 ujo o ST o H — forr &l | fo| oo I J|up o <
B | | ov| KE ELIp m =) - ol T T ol| K 7| 4 o o
i i B 2| = IF < U] Lo o2 ou| = ri} mo| ol T T
v =0 0| K| | F | Ul =N = = or | 2| 1 r =7 qp| o0 N
= 2 oo Ul o al = | wlak|w| | ~ = | o 1N
n = n fol U | il | ™ m X _|no [=] K i | = oSilu B ol =
o N t go| Uv| &) o ol | M | o = w = | % M| = - — | ol wo
KI wk- ~ =| o = | = ST K o RIRIE = <|H 5| <k
o3 n o 3T oF | o LA e RO <|o I 2 ok | = H o
= oo K =% | K| N {o| ™" Tl e IR o | © =
" e u- 2| 57| | o =< | w- 4 35| & - o o & do| K Ul | K _.__Aum.
Kl o O —|up| T W | 10 = u N0y T Uk 2| g £ E
s |8 ylaislaxr YT - A =R T B el e K
= U o T < | K 3l | uo 2k o) K = AR o e =g A &=
= | o KDz M| W M| o | e KK = AR T2 B o S .
W R B E x| T E g [ EE s (52D B (5w
H = u] K u-| = | S 10 = S R <! KIK| S K| B of| WV A1 Ho ~
of | U ou| 3D n BT Euw.ﬁg____:__l__ﬂq.% ETETE_I*Q_ R ® = |8
mﬂﬂ%mmﬁﬁnxm_w._wko_exTn_lunm_m_MmoMoz WWEWH_O xE_.o_Eﬂ.ﬂHEﬂ
S EARTT I ol i T g W T ot ey oo uojuo) K =03 Ol g0 m B R g
R i R i1 e =T = 0 1T Y A e
o o mN K= i) o 5 o — o | X OH| —] 10 J4| oF e ol =
|EWEEEL__E_.&.ELI|%E_./O____:_o___/_.___u.__A___m_n MAMA:T_._V@ ﬂw_ﬂmwuﬂgﬂmmoﬂﬂ
Ao_Alur:IE+E_.7mxmu:_m$m_ﬂ_:.k|a|1 el Bl Bl B S B S | m|oel X
A._._ :_o |__AI x| 10 <k m.__m — B | |3 il _u._ _._._._ olo < <r| =r A K L. u 41 J or wh- A_l ol
g 5| % 0| | T T BP9 E Ul i < uF| & T ~| S M OF i
il ﬂ.A_.mﬂ&o_E%AMombﬂaﬁb:_m_ﬁmﬂo_ Sl A B B = B = S T
A R Rl R R L e T e e o e R R T e I
- = <0 w- = &l = _|.__ Ok I NIN IR o | ~ oo|oo| ~|ol| ol /FF| K| <1 = = onlar N
o —_ —_ e _— —_ [ —_ — o —_— = — | — - -
M_. = =, W) uR o uk R up _A_.T_. of | UH| N | N | WMo | | o HlHl =\ Nl =|=|un uf m__m U K| K
or ol = ol I | Il ul ™| Ul T|TIN alo ol| w | ul I Ul ufjufpulpul ol ul| oo o " |Ur K
O M|~ XO|RD ml|RI|XU|E or| & RO| of| ol | K| ok an| @l <F| & o | || || || & | &) &) gt | Ed| kD oo ro Jla| < E_h
ul
- ™
< K ur| < = | K
- R T B I < I ot s I A = B S
oo| U joll B | K|K| o ol | = = KH || 00| H| | = |3 T = | &
= MIZp| | =F| K 1| Ko — | = = KF =] K e =
o Rl ufF| wk <F ! N K| 3T | &l up K ord
Klo ofo
o

52



BNKEEH St EI2| S E 7|2 S M EHX FALE 1S (FAHEE)

Jg'|
H| @ X| 4= 2 Active HEX= 1 H|WX|Z$= CHH| X1} BEHZ S QEA HE= 7 H|WwX|

=~

+ 52 3802 Lt
? So| w¥oz EXUREC} O HO| SXRIORM SXMIl 2718 Jrhz
B2 K| &1} 5

S UBILITL BT YEOR SRS WL 0| H AX|E s2tst
o Q3(2) AM0| O FHE & LTk

7HAS SRAIEOIM 02| Falss #eiE 2Lt

o
=
M2 BMSI2IS YN Y SO yzDHrI|2 Y= A

aing 38 71212 5 2t 5 2
IS Zoin] 321450l M2 A¥E S017 A% F2 BRYLIC
Mata YYSAYATE BES M) Wt FIHOR wh HAE oD AR HEO|D
5180| £|7 BLict
AMQESSH | AURSIISHOR AU HEE wuE HAS BEU

53




	1-15
	페이지_ 15-

