BNK B

rave New KOREA S3 &

[FAY HE]

Al

-/

KAENS(F

)

)

[ H&2EE DA ]

EJ[2k: 2018F 06& 112 - 2018 09& 10€)

0 O 422 [ZAg HE] 2A,
[Z0t Y30/ D58 FIIH0ID, CHYS BIIB40 SRS M8 » = S8 HCEQY

LICt. ]
0 AMAE2EBINME NEEAEL 2SENGENH 2 HEW 2AH A2 AN 2AHBHH

SXXIOF D18t APEO| EXMIIZ2HIMNE )S0He| RHat2=0 e Z2us

RLAUGIH MEot= BEOMLICEH.

o
BNKIVJI"C@P‘
ANSEEA S 2282 22 24 AAHMY oy 5=
( &3t :02-6910-1100 , www.bnkasset.co.kr )




BEO iR

1.

w0
16

1]

ol

<+

oK

=l
R0
010
OH

INTE= )

o0
)

ol
o)
O
)
0
0t

Wk

00
)]
00

£ XHXH&HOH O LY <

6.

S Xl ALE

7.

HEcel>



s>

<S XIAt

{ID
bl

ol

Rr

ol
]
7l
i)
el

H [BNK Brave New KOREA

0

ol <

XEXHOIEH M= & LICH

=
T

H

1o

Ho
ol
ot

A

wr

r

o)

ol

ol
oJ
or

41D
03
<+
ioll
ol

BNKXHAHZ = www.bnkasset .co. kr

| http://dis.kofia.or .kr

3=kl



1. 29 iR

b0
oF
o
LY

D
ulo

!
ulo
o0
OF

0

L]
1D
0f0
Rr

R0
I

e
[ ]
= ®o
el IR I
— o3 EWHE.
ul S lui==s| s
© =y —| ©
m o I Al
ul Nle|= =]
|.||_ O—_._mm
_u34678938 W o
N R B B B B I NI Y ko | =
B S|ISISIS|S|IS|S|S I+
=
13 -
<
0 _ o
fo Ml ==
K0 - e
ME m __|o.m E‘_
P =
— | K[ = <
i il
oll
W.JH
An_ch_c,._ln_rS_J =
SASCCCS__A_H o —
~1 828|823 g|ls]|= S |
SIS E12 =S [P m] @ | o KI0
x_.n)C\UCCC\UM_%m o | or
o[ L= | == || | 2| &
— | KF N ol L T e =
= L8 et R et el e S e D =
=100 | — [of 1ol | ot | — Rl I [ea s
Ryor | o | S = o] ke g -
—Jur = furjular|= @ o
=0 U< <) < <) M_w |- =
ed [l g el g el g ) g ) &
801 ko | wr uF g T =4
Ul I T 3 I 1T 3 T T
B | 22 [ ko | ) ko [T T A ko | wr
S Klo KI0 | KIo | ko
x| <C <C <C
EAEAAAE
WREREEER
olS|lc|Slae|lc|E]S
ol = = | = . | =
Vewewwweaﬁ < | —~
S=121=1212 2= N e [AR
ol o ) NGEo -
<|z|2lz[2]e] el & || W0 |DiaD
Slo|S|a|Z| 2 =|af O [0 B |Zar
Pl | PP« Ul H| < |
HEHEIEREE =2 U]

ur

ol
Hp

20

0

K-
oI
ol

<
5

Wk
K0

KD

o
ko

ok

K0
ol

-

0

<)

<
J

ol

I
(s
)
il
oll
1o

ol

Kto

oir
k0
ok

Ju—

w

0l
i

Ml

SetAE =HAA OfZol o

\/

K

)
Fi
wl
H

-

gl

il

ok

i

tH

',

SXta =

ALK
@® Top—down 1 Bottom-up 2l M Xl H&H

\/

==}

B4 SH
=}

Bottom-up 2l A Xl

et

ValuationOil J|gt

Top—down =41} Fundamental &

Ol CHet

A &

F

O &

AL DI S St HED1Y level2 &2

Ct &% A= Bottom—up Approach=

1|
[

<)

=
_

J
Ki
0

HIOIXI [ http://dis.kofia.or.kr 1,

HIOIXlI [ www.bnkasset.co.kr ] Ol Al

=
=

=11

o =y
o8 T

3l At=

tOH

HEO XAl
At

)

o
PN

&

Olahal

50
=

=
=

o
[RENr)



> HitE & (el wierel %)
# Ofel B2 S610] &L ML 200 [AEM SIHEMH =TAESM U JIFEIHO 0|2 Hlwatal 2 USLICH
HEHZ at= S - = J] o =< =
AR =R - 7,492 -
BNK Brave New KOREA S E XAl E SN - 289 -
15 (=40 &= KHAHE oM - 7,203 -
Il =0 - 937.43 -
=2 (Class)d J|=0tA2 &
Class A J|=JHA - 934.62 -
Class A-e J|I=JHA - 954.32 -
Class C IESIE: 933.47 -
Class C-e JI=JHA - 937.91 -
Class C-f PIESIE - 935.73 -
Class C-Pe JI=JHA - 985.68 -
Class S JI=JHA - 975.97 -
=) JIEJNRO0IY ENAI HEE A2(MY), S2(SM)ots 22 T= 2HI2 (A2 AN HEg=
IHAOZ HMEO aXAEUS LSS 2UZA ZX22 LE IIRS LEHLICH
xS (Sl Sorgl wioiE)
XolHAIS S8
o o A=2 =
2. -.-_-g?:"ﬂ} == T s é%’
p 2EH U
S OIS0 & HEE -6.26%, HIRXSE -6.30%2 +AES 20I0, & HEES HWXS Tl 0.04%2)
A NE dHotUSLICH. 68 122 =0 d43Y 0lF, QUE A2 L XA FHUHE FME HE, A
E, &, JIH S ZE2HAHF GlEAMI S5l FEHAZSLITH.
78 A2 Z22/JH0 EET HESHWAH BYH SHM HXHAM =01 2tH WA st &DJ|"el A D)
CH2t, 2XF HASIE e 2202 HEF MbBH0| BtSole 282 BEHFUSLICH.
b EXEE E 22HE
0|21 S22 PE=22 92 FOMC(O|2HLZIHAIERARE]) JI==22 & Jisd S HAOIHEN mE 2
SAHE2 EG| A=otD JASUCH. D FIHE0l e elA3a= HesE0oIetd MEELICH. 4= HdE2
S22 W OdXl= O|HEMEO| Otk HIIECZ stute AN &AM 2EE e 0IE He=z Jide Re
Z, 0|} et HE2Es2 HI|H0 2EHUAM 0IFHE WAELLICH
o HEE U2 FMELE, ZASE, S8 WUHAARS 88 Jiss 20 J1g, 52 Al §4 20E J1g S
O 4JIXl HIOlz ZEZCILE ?/\*8@_ USLICH. &M B S=HASEN s 2201 =018 ME0|EZ,
S=Y WO OHHl MBI 3 =422 AN isal Lz HE2LULICH




P J2tsolE

I{ C 0§ x|
o

—— O O

Z 2343

221202

[
ry
i

18.06.11 ~

18.09.10

BNK Brave New KOREA &

AETHAEHS (FA)

( Hlw ﬂ*&ﬁl“ﬂ)

-6.26

(0.04)

-6.30

I~

Ofor

Class A
( BlX£=08 4

—-6.54
(-0.24)

B W Xl =

-6.30

Class A-e
( BlX==0yl 4o

B w Xl =

Class C
( BlRX£=08 S

—-6.65
(-0.35)

B w X =

-6.30

Class C-e
( BlX£=08 S

H w Xl =

Class C-f
( HlmX4=CHHl At

—6.43
(-0.13)

B W X ==

-6.30

Class C-Pe
( BlX==0tyl &

H W X =

Class S

( Bl Xl ==CHHI *ﬂf)

Bl W Xl ==

W o

HImXlZ : (0.95 = [KOSPI]) +
? EXANAE2 WAH 4

(0.05 = [CALL=2I])
s LIEtE = 0|ciol

SEduUE 2

Ol

p =HLX
XoHEAME AS
p 20l S
—_ —_—o
B il =
(=R
I _ | &=
| (= Ab =
FA HA e =l S
&0 - - -
S| 455 - -

(@3]

I
ry
m




00
)

<J

> Atdtd S E

o [
12 | 3 sl s
- ol 0 S 2l <
2 Fd NEINES
o 35 =
1 ®
= o
Ok
W.F m [ BT
18 ~
o
o =
< 0= N~ O ©
— 1l = — S
™ o N _ o YNl o
|__A||_ Dr.__u_x ~ —
Q .
s ) I T
- ~
o 0o O O O © O 9o O <J
© O Q@ © 9 9o 9 9o 9 =
0O O O O O © O © O o 5l
8 .
PR = | 2
ook O MR oo R R A
~oKOR o K s oE K Ul
o oW PR <N
~ R
Tl 7ol n
K1 %A\_ I |
%\%. i) M [ I T I
_/.W <0
o | T Z0 _
M| o = ._M_o [
S
I=)
© _
__o“___AW._____
o RD Wk Klo
19
o
©
o O_D | [ |
~ |3 °
o
<
0 =
3 Klo
© o
o 1 e m.lm T
— m =
o o o o o o o
< © © & 9 9o © —
o o O o o o o
,_I_ 38 w0 S 5
o - ) 2 L »|L »
oo O oMW oo mozw © [ m_ﬁ I
N 3T K W 0K S E K X0 © 8|S B
m_xm__._u_vwmx _l_l
K _nE_u - W —
o jol M._l ﬂo.ﬂa_._ W =
~ K I -
! < ad _Eo:- = ol

7Y s

* ()

P ASH(IUFA) EXHIS - Long(OH%)

o)
IV
o .
Q- o
— )
e il
R N O.E.M
e T~
~ o
— o
— o
Bl
] | o K
X - =
o) ol
© xr
BN}
S % K-
o X I
. 9500 |OmM
[¢)
A - =
oOOu._nN%o &
1 © o & & a0
6O R e B
< = = =)
] © s 1 ol
™ o el
B3
B!
on
Kkl
— L e L o N
K 3 ol @ T 4 3 3 4 T W u
RLZ OO0 W R0 MDOK wooMDN N Al
= ® 1o A_T.noyovw =
- O ~
1 '/l
) “m )
*
O
|B%83894211mm
el I D A T I el el E B A D S
m_.u_wm98665433%0
N EIEEEINBEPD RN EE R EE
S R NE R<2 S B B Sl D B R A B = B &
A~ ~lo|w]|F| T [D |V [N |w]w0
N —|w©
B0
= o [ 4|8
B0 |an|3n | | 2 a4 =]~ =
Rl or [ o [ M0 2! W
L e T 0 o e e R Y =
2 RN VA R MBI R
KJ _xe.__Au._ sl
—|n]|o|t|w|lo|~|o|lo| 2] =

JHeH %100

K

O

™

ol
KK

ko
a0

Kk

00

HEALE

0

H(2UHF4) EXEIS - Short(HE) -

Ki0

>

0l
3
0

i

00

o et
1o

o]

il
K0
ol



00
o3
00

0o

=
1o

00
&3

00

A

b

ol

> ol X0 23 ALE -

ot ,

aoll
ol

s

1
i

Is)

00

ol
ulo

o)

HA

=

Jret CHel, &olXl R2E 4

=
o

S HEWAM ERotD A= &

olkl HE2 Jl=e

3t

0
3
0

00

-
1o

st

=2
=

> Eoll Xl

: http://dis.kofia.or.kr) &,

= A
j el

Al

A
AM2EE DM} HEIIESLO0

m
o3
<+

ol

20

=] ]

- Long(OH =)

M E R EIEIEIE
T|N|o|<|o]o ol
2R3 8[J IR
OO O |N|[N|N|T NN
al
_ln./l
A0
Il Kol Kol B Koo B Il B Kool
Nl lJOI NS O] —
it S S A S N KU K= )
<+
ok
H

I
30| 5 N E
=R ERER NI e
.1.1_TA_H_AD.1 = | =
Qﬁ_&au[n_ﬂ_x_ o |=
A= P = ElE
20| ® MR Y S
K0 i | m

0

0l0
53

-

__oo

00
o

- Short(OHE) - ol

<l
K-

0l0

> A -

0l
3
0

0o

=
o

0l0

00
&3

00

00

=
1o

i
Ko

Wk

-

oD

KD

0l0

00

> ZLHIH

00
&3

00

-

00

=
1o

ol
<
10
i/

0l0
&3
00

-

0o
1o

el -

I

- XN30Hoi/
> SEIN - HFAE 83

(H0
DF

no

ok

Kl

-

ol

=] el

12.64

oll

_

al

.15

al

il

947

oll
ur
R

Al

00
ro

T
KIo
of

3+
0

oL

9]

Uk
ki

o=

HE Al

(¢

> JIEHXA -




00
0.

r

ol
OH
Kl
090
OH

Wk

P SNSEIA(HEILIN)

o N _
w‘_ N~ ©
i 2 2
o S 3
@ — —
:m“: [aN] [aN]
_ ol K|0
oK = 00 % x|
A ar fa 010 | OR < o | KF
== N U kg mT < 4o
I I KELob |
N BRI Er i e e
| R[22 @m = ﬁ
w o | ok [ur] S =|l®|Z
EEHIIEIE Kar|<
nor mm
o3 ™
A o 3
~ o g [%0 @
”_un_r._ ok ob
= U]
) ™
—, i) S 3 To)
oJ e} e
Ko u| |80 - o
oo @ |OF
0y,
o M_m =2} N
=
m -
s a0 00 m{ %0 mﬁ a0
= - < I
Rr "M o S o o oH
oll = =
=< © ©
= < <
00 © ©
0H & &
5 ol am
Y| 0
« > ~0

s

ol

Rr

INE=DN

1T
el

3) 80l =2 S2ME

=
e

Ju

RO

Ju
5
0

| &XSAIAFOIEDE W

g3

=

15

oIE

Z=A http://dis.kofia.or .kr)

KK

R

Kr

ol
H
K0

O

OH

00
&3
io0

-

00

-
o

ol

ol
0H
Kl
0{0
mm

Wk

=
o

00
53
io0

00

-
o

00
OF
wr
oF

=
o

o0
)

oK

<+

J|

HIZ (%) *

0.16
0.06
0.25
0.12
0.01
0.08
0.04
0.01
0.01

o

J|

bl

HIZ (%) *

11.52
0.50
0.00
0.03
0.33
0.00
0.01
0.53
0.35

=
o

Mo

[

K0
&0

Ul
Y

tel 2] Ab

1
[u

Class A
Class A-e
Class C
Class C-e
Class C-f
Class C-Pe
Class S
SEASR

olyg

=

S| Ak

=l

FOH

o
=

=
=)

(=41)

k=1

BNK Brave New KOREA
HETHAIEH




g4 13.44 | 0.86

JIEFHI 0.05] 0.00

Cha=0 W 222 11.63 | 0.17

%D%Hitﬁ FALR A NHIA 242 2.94 | 0.04
A 14.57 | 0.21

10.22 | 0.15

* HEO| =XHatE A (D12t &) THHI

»* JEHIZ0IR S HZAHIE, =2 ZAHIE S HOUA ZAXN = HEo2A O§0H-
Z0h 42 RO AHALICH
¥ A8 USE @ AL
> SESHHIE HI= (CHS|: O1SHAF,
HE HE CE HI= gk
HC of%l =
HE 2F = OHOH - H(48) OHOH - S O 2 M (248)
~2H2(8) ~2H2(8)
BNK Brave New KOREA =R =| & - - - -
KHAIEH S (A1) =51 0.82 82 0.82 0.82
F(class)&
= - - - -
Class A
ass =5l N 20 0.58 1.79
Class A &) - - - -
ass Ame =5] - 93 0.56 1.49
Class C &) - - - ~
ass =5] - 70 0.56 2.6
Class C &) - - - -
ass b€ =5 - 20 0.56 1.76
Class C-f &) - - - -
ass =5] - 72 0.84 1.56
Class C-P &) - ~ - -
ass L7re =5] - 1.09 0.59 1.67
7] - - - -
Class S
ass =Pl _ 90 0.52 1.4
F1) 2%, HlE2H|S(Total Expense Ratio)0lgt 224 S HCE =1 ‘222 J|IEIHISSHE =X HE
TOH(BAHE XU IIF)O2 Us HE2A g 227|2 + BAHEAES LEHELICH
Z=0) DHOH-ZHL22 HIS02 OHOH-= N XpAF OF T Xk ok ble o2 Uk HiS2A WY
S2I(2t = EXNXI BYS HH-EHAL20 2FS LEY
Z3) OXEO A DHCHA LM HES NBECSIH JXsts Y ol 2FQLICH




6. SAXHAHOHONLE S

» OHOH

Ok
R
ol

oK

Arn2

KF

T

i

AlEt

BNK Brave New KOREA =& £ Xl

=
-

offf

s

o)
Y

233.58

OHOH =] M

o

Y

-

00

=
1o

58.88

H

o

3,407

OH

<+

51,682

<+

o

10,392

OH

<+

200,351

0l

o+

Ofl
Kl

_i

» X23=J] OHOH S

(0.1%LH2) & SAEAHHA(OHE Al 0.3%) o2 A

A A
TTLEL

OH OH A cH

HI=0l EJt&LICH

oF
R0
ol
M

]

0l

Of
Kl

q

3

) OHOH

ul
)
J)

WA

&k S RH0 2

OH

F1S(F=4!) Class C-f

Al ES

BNK Brave New KOREA SHEXI

RO
B0
Ul
Y

1]

ol

<+

-7.89

= A2H, ool Tet FAt

=

SEX=°

2,000

ok

3l

=2
[=]

OH)

&

Db H (

=
—

Aol 2Ed=0 Wet

0

0l

ok




 HE 20 Hel

i

%I-

) 2 3
n = o g% = _
SR Y of ~ S W [Raw A s u |2
=T <+ 2w |z T oD U
ol = & H = = < W v 113 ] ol _ |.®H
ul Ko :__éw_: = o+ = = O = CIR [V} a_—
& oo |Ar Ul = 3 e T T = S V] R g T =
w e U LI ol T S R L =24
= ot = = Ko J1J = <0 ! oo e 2 - ol
3 oW U z YR [ = o= K el ol aw _ 13
o @ P =<+ B FHOEaY oy olw s o
_ . A |= W T = N o == ) o o— o
. U 3 OH = F Dy K W =z M 5 =5 2
was |z |o|=|X B 23 a|? R 5= "
e 12 [BEmY EE <+ SR - W [® o B <
D CR E T S MW =] I N U ) P o & o
= 4 2 m_ mw m B KK S o om = B w K- o ou T = mw o m
= < o) J_ i us g [@s i w2 & w0 E I = koL
- W FE A H_Om o) U= m I =W M_ o S AI:.Q M__ — M Ll %._ ~ oJ ol uﬂ._u m
oo|Uo = B A E S Tl or a mﬂwoew%ﬂ A o=
P O e e A b = Ul L TR a 1% = 5
B 5 |w|w|s o g|w T PP ) D Tl ® g[S U 5
2 |Y = 5 W= w0 5 = ol - e A AR i e T(or @ of
< B i N AT ol 20|z = & Yo |2 W< =
Ew T |olal® 8w s w5 ed = 5 m® I
I P S Y A sffed [@Wzs| =5 T T o
R o o R S0z & B ol,xo__cg@ Hﬂ%;m_m__x (k- S @
=l B3 |% gy 5y | :_:_EE_E& S D w mmy@ﬂzmwﬂf wo____c_om_
=3 S gy = - al = T r wr U “Hup = &
TR = U 1 M Dl WS [0 g W0 | W far o < o
W sl 2Rl 5= I Y Lo W g L = L) Vs ® 5
W~ = = |= i b w19 = A 20 Sl 8 < ol kr © ¥ & ol gl =5 =
pans EEEsDEolls ™ R R R [} Zox |G
e hl = |= _Ju||_ O . O |2= IDI - _ 10. <0 Z ol Jﬁ_ . :I H__l = __oo .
= =N ol [— = ) ol 70 ~ |3 1] o u = = - =
BT ETET__@OE__E_&H.ULMN T __L_wxwo__ﬂ_mi.ef Sl 232
X R __.g@ﬂmlﬁmggo% o B S| W< = p 2 9 =g wls ™ &
S Dm Wil A KD |KD | R o KF I|o m._.m %0 |DF 33 Ko 1 W /m.m .~ S 1 w0 RD mum ol T R Dﬁr“l o |— Klo oF
m___xﬂHM,WWEEHAAowEE#&.WO%M.N S o R
2o WQMEMOMO.a_:__gJc_Elugwlm_ug haﬂozmﬂw [l &0 o
%MW@?ITMQEm.duo_xfm_waﬂ_um:_eww Sd Enwals=© o o o
DO Il O EOl 5 5|3 IR [T EL O R T - M B
IR AN Bl R _Z 2B © ol o 2 B P S ) =
N el il = zrolun (2 ol ot <o o . = < oo W 2 %0 |= 6
%(_H_ETD_@T@W@ i m_mmg_m_mbuw__%a%xozmATLH,ﬂmn Owo [plza
5 = o o I (1 UL = [ Ar L I moE .y s o3 N =T
01 prd 2l I Il s MWDo u s il g M= I K = < ~ 5
o 5 o N A EER R I = e Bl I g0 X
= 2 Ko lw = |k |RD|KF &= o S U R R TP b ™ ] <z K = P m S| S = 0
2 W= |H Bv BU =0 |= ou o _._T.__Av _ % K < b wr |or 0 = ‘ﬂg ol = m =z ~
S = =®|W T R OOF|< W s Ul |R Ul R Ok
ul |=|=~| =~ B M o |@ Wk & Wk o
_.._l — =] ET 0]
S U315 2 = s
A_v =] —__.._ﬂ = = = m . =4
< e E_OH ik WU uF W at 5 z
= L __|od = |w i Klo <+ 6l = o I
o0 = R |=|= 5 Kl RD ol H BA ol i kio
w |33 @ 2P 3 < 3| =
o =3 o) KF Ko =) m
ol =4
wk




