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PIIEFE [=2HE:| U=AZL SSENY0 26 HE Ags3| ss3(Urgeqs)
HCHE 28ENES HeEAE
BNKBEADISASETAMENS (F4]) 87734
B\KBEADISAHAEXMETIS(F4]) Class Al 87803
BNKBEADISASEXAEIS(F4!) Class C-e 87806
BNKBEADZISAHAEXMETS(F4]) Class C2 96623
BNKBEADISASEXAEIS(F4!) Class C3 96624
B\KBEADISAHAEXMETIS(F4]) Class C4 96625
BNKBEADTZZSASEXAMETS(F4A!) Class €5 96626
B\KBEADEZSHEXNET1S(F4]) Class C-f A4501
BNKEEADTIEAENAMEIS(FA!) Class A-e AB743
B\KBEADEZSHEMETS(F4]) Class S AP591
oo 55 TS, SHUS(FAR), 218, ESETEP LY 2008.09. 10
2|2t 2016.06.10 — 2016.09.09 =502t 220 Oz SsLICH
X8+ 2 B3Il BKKI &t 2 B B4 31 A LTy T E
— ==
‘EE(E'Q:[Z-;[?“ sares o B AN R 2] 3] A} AIBH0OIEF A
A=l =4
YAt= IXNEXCS SEEE of0l 82l OHLIMIL 2~300 AEE EYotHA 2 HEHOM M Bottom—up
ApproachE Saofl HIIHQ 2AAHONAM 0/92 AFH0| =2 SSL=2S ol 2 ZEEZCZLLE F#4otH
NEEo=Z 22|60 USLICH. GAIS BEADIT FAYH HE= SGAI R ZEZL2IL2E 70% 04t
SHotH &I oA JUEEZ SO LH0rEZ2 ASGt DA &LICH
BNKEEADIE Ay HCEO EXNMEZ =4 HAUHIZ2 & 50% 0l&at=S &=22 HEILE Leading Company
o EXotd, MBUHA JIE F=56t= Key OriverE &0t EXote HA2 ZEZCIQE FHELICH
ool =itz MEIE 9488 s BERs 55 g2 L EXNZE 292 F=R2EUCLC.
FR EXNe F Leading Company 822 =2 AIFAYBEOZ JfAZHAEZS XULD JALD, SEE
MERX 2 SR 22 BRot0 AN AHEEOIH, R HELIARZES ALILD ANH ASsHe =z
01el H4&0| J)ts8t Leading CompanyE F&CZ EXtcte MFALICEH. Key Driver 82 =2 HAIZAH
AH2 AE NHE 2 JIHBEs S HE2Z 20 et FA2AMZBEHO! OIF0HXs ez, E4
MBS Key OriverE &1, Key DriverE Jt& & UEtWHE=E key KNIH2 2at8d = Z4 60 Leading Company
SHAM =6 5= - 330 =S Xote d=LLIC

F) HEO| XIME EHUHEAME 2EEXNEE EHOIX [ http://dis.kofia.or.kr 1,
SEAF EHO0IX [ www.bnkasset.co.kr ] OlA EQlotAl 2= QUSLICH.

> HASHE (Srel: okl %)
% Ofeh EE S5t0] SI2D B 200 KHAEM SRHEM  SRAZM U JIEIIAO 0|2 HlWotA £ USLIT
HEHZ at= & I 2 & I & S =
Xt AkE o4 8,951 10,585 18.25
BAKBCARDIZSAEXAES(F SHENH 579 87 -84.97
A1) = XHAtE o 8,373 10,498 25.38
J| =0t 938.08 945.05 0.74
Z2(Class)d J|=0t= &
Class Af ESIEE 899.66 902.98 0.37
Class C-e INEIE 892.03 895.15 0.35




Class C2 V)l[==)[= 1,010.66 1,012.77 0.21
Class C3 V)l[==)= 877.91 880.03 0.24
Class C4 V)l[==)[= 907.42 909.97 0.28
Class C5 V)l[==)[= 909.07 911.80 0.30
Class C-f V)l[==)= - 995.54 -
Class A-e V)l[==)[= 919.91 924.14 0.46
Class S V= 995.50 1,000.45 0.50
F) JI=IH2012F EXAIF HEE A2(0HY), S2(&0H)ols 2R L= 2HI2 (AS2Es) £8A0 22hs
JI2oR HIo ENAZUS wHE L0ZA EHAZ Ui IAS FHUG
xetisUS (CH9: wHOiel, BiOHR)
==z X2 =zl ==Y =i =81 Ik (8) gl
== XZ2& | El= X2
2016.09.12 0 11,108 945.05 945.05
o al Aol=2 &S
> 22H i
= JI2t & KOSPI Kl &== 2HAA0 FAE = JI20 0.67% A= As5dle P52 EQ/SLICH. 280 & 327
MM SXAE BY ANezZ HaLes 4AEMIIN AEE FEoF2H, SKA0IY A LGLIAZ 0l § OE ITI]
Aol AMIt =H LIEHLE 2&0IUSLICH. BFEH ) U & SASEFO A 2FI|&29 ZEZL WEY o
2l A FIOF 3H Gtetole 2501 LIEIGSLULICH. & HEE= ITUHE =2 HIE2 =H JFAIIEAM J1Y JHX
ChEl =Dt ot==0| WOoCHY SHHE = S32 2200 ZEEZ2|20 Hotd USLICEH.
b EXEE L 2=HE
ALNMX2 FAAHNH 2 &2 = Us T2 0lFZ= 01222 AUAIIsdl 0 U s HAHSEE = =
A2, 0lefst tHAHZS2 SAAU 2o AIES HSH0| E0E = JAs Aoz BHUHGI D USLICH. 5ol
=22 Z2E0 G2 A 0lX= D=2 S22 009 AX2AG HIEUAN HAHU EAFHo=Z 22
2 MNEAIeE eEioz HMIT D AOCH KNG HEHZEO 245 A0l EHEMO| HEE It=s4AH0] =0t 1D Y=
MERALICIH 2 2E Z2SAIE2 BHIASES OI26tY] HE 220 & Stde = UEFE e HE QLI
= FAAEES XL 32ININMAIS SHUUA AZ ASE SARAZ MG D USLICH. XHH SSotH
SA4d 4d&F0 et Z2|01Z0| AtetAle 80| &8 SO0IH, 4884 S UE=F2 ZAHIF Ol KLD USL
Ct. 0ld8 =HMeE Sdl LK== NSH5E 2oz B0IH, S HEE= SUHEF: /AF2 R[Ese 552 /AF2 ZE
ZCI2E FHGIH Mo AIEAN Hsot] USLICH. CoH, SAE 32 = =2 52 01H2 2ol =t
JI 3N otes S=0 Uolde DY HEHHES E2s & TEZ2|Q20 HEYGIH HE =248 JWEUH DI
E5 L=HolAsLICH
P J|2UE (E4S]: %)
23 | =2260HE | =298 | 22120218 X224 X =34 x| =254
HEHZA 16.06.10 ~ [ 16.03.10 ~ ] 15.12.10 ~ | 15.09.10 ~ | 14.09.10 ~ | 13.09.10 ~ | 11.09.10 ~
16.09.09 16.09.09 16.09.09 16.09.09 16.09.09 16.09.09 16.09.09
BNK=EEADTE=AER}
MEHS (Al 0.74 3.34 6.22 5.12 -5.50 -2.61 -2.70
( HIRXIZ=CHdHl &3+ ) (0.07) (-0.84) (1.77) (-0.08) (-5.20) (-6.04) (-15.39)
H w X %= 0.67 4.18 4 .45 5.20 -0.30 3.43 12.69
ZZ2(Class)" &
Class A1 0.37 2.57 5.05 3.56 -8.31 -6.90 -9.70
( HIRXIZ=CHdHl &3+ ) (-0.30) (-1.61) (0.60) (-1.64) (-8.01) (-10.33) (-22.39)
H w X %= 0.67 4.18 4.45 5.20 -0.30 3.43 12.69
Class C-e 0.35 2.53 4.98 3.48 -8.46 -7.14 -10.49




( HIDXIZ0H &) (-0.32) (-1.65) (0.53) (-1.72) (-8.16) (-10.57) (-23.18)
H w X £ 0.67 4.18 4.45 5.20 -0.30 3.43 12.69
Class C2 0.21 - - - — _ Z
( HIDXI A0 S ) (-0.46) - - - - - -
H w X % 0.67 - - - - - -
Class C3 0.24 2.31 4.65 3.03 -9.23 -8.31 -12.00
(]! xmmm wr ) (-0.43) (-1.87) (0.20) (-2.17) (-8.93) (-11.74) (-24.69)
H w X % 0.67 4.18 4.45 5.20 -0.30 3.43 12.69
Class C4 0.28 2.39 4.76 3.18 -9.00 -7.97 -
( HIDXI A0 S ) (-0.39) (-1.79) (0.31) (-2.02) (-8.70) (~11.40) -
H w X £ 0.67 4.18 4.45 5.20 -0.30 3.43 -
Class C5 0.30 2.43 4.83 3.28 -8.82 -7.68 -
( HIDXIZ0H &) (-0.37) (-1.75) (0.38) (-1.92) (-8.52) (-11.11) -
H w X £ 0.67 4.18 4.45 5.20 -0.30 3.43 -
Class C-f - - - - - -
( HIDXI A0 S ) - - - - - -
H » X 2 - - - - - -
Class A-e 0.46 2.76 5.33 3.94 -7.59 -5.83 -
( HIDXIZ0H &) (-0.21) (-1.42) (0.88) (-1.26) (-7.29) (-9.26) -
H w X % 0.67 4.18 4.45 5.20 -0.30 3.43 -
Class S 0.50 2.83 5.45 4.10 - - -
( HIDXIZ=CHd] Aﬂu (-0.17) (-1.35) (1.00) (-1.10) - - -
Hl W X = 0.67 4.18 4.45 5.20 - - -
¥ HIWX 2= (0.95 = [KOSPI]) + (0.05 = [CALLZ2I])
X 2 ENAEE BH JuE UEE & 0idie 2E4HUE S&H0= 2 Ot LIC
F) BNKBEADZSAHAEIAMEIS(F4!) Class C1) 2 2016.06.27 2 MHAMSTNH EDMIIEL AIE
20| 02€OZ2 £2E NFE JIMGtK USLICH KAHISH AFES THIHAIHIH 29 2SS 2ILICH
F1) BNK2BEAI IS (FA!)C-f 012712+ 2013.07.09~2016.08.25
F2) BNAKBEAB TS (FA!)CS 0122712 2015.01.06~2015.03.09
> ZXRF (891 %)
MOHSALE Q1S
p =S E (Srol: siorsl)
=2 mMaZ | es EEpN CHIHE _
2 T [ o [eeenlEn | ] & [EE] om ] wos| M | =2
& | 223 - - - - - - - - 2 - 225
=] 45 - - - - - - - - 2 - 47




> A2 HEE (S92l %)
=) &
7Iet @ 2.72 Z1et [ 5.7
colEYlE I 12.58 etEol2 [ 5.61
SER | 0.00 SERAE | 0.00
2SS4 0.00 sz | 0.00
oAz | 0.00 TALE | 0.00
HetERzA | 0.00 HetexzEa | 0.00
olg | 0.00 ofg | 0.00
A2 | 0.00 M2 | 0.00
ESN: . = 84.70 N | 88.62
0.00 20.00 40.00 60.00 80.00 100.00 0.00 20.00 40.00 60.00 80.00 100.00
(A& 8 8] (Sl worsl, %)
= ot ALS S & XAt
=314 = o= ct = _
o’_f‘é‘a F4] | (GRS T;—IX:{ U | He _';;’ &2 XAk J| EL Ejlogrl; e MESS
53
KRW | 8,95 - - - - - - - - 1,332 288 10,585
(84.70) - - - - - - - - (12.88) | (2.72) (100.00)
& | 8.965 - - - - - - - - 1,332 288 10,585
(84.70) - - - - - - - - (12.58) | (2.72) (100.00)

A=Y Bl | 2RHIS _ | | | | |
17], & %
1 SPIREY 2,269| 25.31 a21.8% | 25.31%
NEIES 12.10%
2 NI~ 1,085 12.10
— st 9.84%
3 35t 882| 9.84 -
22, 3% ] 9.80%
o oA 1
4 22,35 879| 9.80 o ox) * 8109
5 23| 743 8.29 2oz -:I 4 64%
6 24%0 416| 4.64 cso N 2.60%
7 [EY 412|  4.60 Adel __1/4.38%
8 AL 393| 4.38 SMEE [ ]3.09%
9 SMgE 277| 3.09 S22 B 3.03%
10 289 72| 3.03 Z\& , , 14.92%
11 JIE 1,338| 14.92 0 5 10 15 20 25 30
=T 8,965 100.00 *EINEEZ|IEL M HEY HYLO A FA YT EHES

) ERE[E=H7}A/SEItA 100
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T [

=9 HIZ (%) * =% HI = (%) *
NNEEED 16.28 | 0.19 1560 | 0.14
Class Al 989 | 0.18 884 | 0.18
Class C-e 0.97 | 0.20 0.94| 0.20
Class C2 0.01 | 027 0.22 | 0.4
Class C3 0.38 | 0.31 0.39 | 0.31
TN S| AL | Class ca 0.10 | 0.27 0.03| 0.27
Class C5 574 | 024 535 | 0024
Class C-f - 0.01 | 0.00
Class Ae 0.01 | 0.09 0.01 | 0.09
BNKEEAD L SHEX Class S 0.00 | 0.07 0.00 | 0.07
S (= Al
IS (F4) BT AHE 2E5| AF(ALEHRI X 0.65 | 0.01 0.63 | 0.01
ENEEEEN 0.43| 0.01 0.42| 0.00
g B 3446 | 1.82 3244 | 1.84
J1EFD] = * 0.06 | 0.00 0.06 | 0.00
=00l E0H a8 3.20 | 0.04 8.45 | 0.08
OHOHs  [xAr=sdoie = MU~ 222 1.02 | 0.01 243 | 0.02
S22 =
=y 431 0.05 10.88 | 0.10
=22 Al 714 | 0.08 1439 | 0.13
» HCO| =NMEM(J2ABEA) ol U=
o JIEHHIZO0I2 SIH2AIBE, =2 SO S U ZHUIE S HCOHA ZANLI=ENO2 XS HE2O2A4 00
= ~az= A S is!
@ AEx=UHY @ HEAIE SAS
P EEHHIE2 HIS (S+9: O BtAr
oHE HE c gl ghat
HC ofx = _ _
8= 32 T | zgaue | fgoe=Hs Mgy | BEEEIS OB | o
HI = (A) 2 2H|2(B) = (A) 2 2H|2(B)
BNKZEC AR T=AERAE]| XD - 0.20 . 0.20 0.20
S(F=4) =l - 0.52 - 0.52 .52
EZ(class)g
Clacs A =Bl 1.50 . 1.50 0.20 1.70
=] 1.49 . 1.49 0.50 1.99
| 1.58 . 1.58 0.20 1.78
Class C-e =5] 1.57 = 1.57 0.50 2.07
| 213 . 213 0.25 237
Class C2 =5] 214 = 214 0.41 2.55
| 2.01 . 2.01 0.21 222
Class €3 =5] 2.00 = 2.00 0.50 2.50
| 1.88 . 1.88 0.16 2.04
Class C4 =5] 1.87 = 1.87 0.56 242
| 1.77 . 1.77 0.20 1.97
Class €5 =5] 1.76 = 1.76 0.50 2.26
| 1.77 . 1.77 . 1.77
Class C-f =5] 0.76 = 0.76 0.80 1.56
| 1.14 . 1.14 0.21 1.34
Class A-e =5] .13 = 1.13 0.49 1.62
z | 1.00 . 1.00 0.20 1.20
Class S =] 0.98 = 0.98 0.50 1.47
F1) 2%, HIEUH|E(Total Expense Ratio)0|gt 22824 =& HE(Y e 'E29 JIEHHISESNE =X HE




LH(ELeHE X2 JF)OZ UE HIER2AM iy 2EI|2F & EXNAIE BYst E24HE2=S UEIYLICH
F2) HOH= =42 HISOI2 HH-ZSHELBE =X4 AEIM(E4HE A2E JIF)CZ UsE HIEZAN g
EI|12F & EXNXIF 228 HH-SHEE22 £F= LIEIELIT
F3) BRSO BR DECENA Z2Mst HE2e NEHED XKoot HIEWZE ot26t0 gatst =X LICH
=
6. EXLALAOHOH LS
> HOH=AAE & FAE= (SH9l: =, Mot 9)
BAKEBEA DT SAHSTHAIEHS (FA)
o 2 o [ EEE
P = o P = o SHEHD| 2 O 8t AL
122,956 5,780 155,519 4,814 62.88 249 .48
F1) oid2El|2t & WS FAIDIMO EHS Y 22I(|2F & BEKE FAIQ HRIIMOZ Ls HIS

> =Z3=)] a8 E =0l

(21 %)

2015.09.10 ~ 2015.12.09

2015.12.10 ~ 2016.03.09

2016.03.10 ~ 2016.06.09

22.27 22.59 29.74
=) HOHSI M S0l =2 B2 HHHeH==Z(0.1%LH2) L SHAHHM(OHZ Al 0.3%) LMoz AH SXXIL Lot
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f= HE HIE0
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