2N 5 =

o totstol 35 3e 2
=Rol¥E sES 284H, NE
=o | B2 | e | ue | WE [ SO o2t HFE 5+ Atts S [sid
=t | =2 S| Z5 | g ciClo &
A | gy | FE  HE gy F FEtEhS SHA|7| BEEPL|CE
a a

JEF O 3 AR EHORZIARY| CHSE REAM|TF LHEE ¥ 3| (www.kofia.orkr) B! ElSHEX
C

SR Y BNKEEH ST

N
H
o
0%t
0
N
P>
Jn
Ok
=
ofA
[t}
Pl
4m
pal
>
m
|_\
jgr
=
1=
rlot
ot

S EAYR B : BNKAIA 2 86

XHwww.bnkasset.co.kr)©| QIE|HIZH|O|X|E Xt SFA|Z7| HFEFL|

AP M 7= Y 2016 68 19¢Y

. SHADM M s 20164 7E 2¢

CBROE) 7|ZHEoZ|Zh - dEAMINE NESHE Y HESEXZRE 2872
A
=1
=

SR(ELY) MAFSAIAAE —  http://dart.fss.orkr

HAEA - 28(EFER) TRSAIAA"” —  http://dart.fss.orkr
StEXIYXH02. 6910.1100/ www.bnkasset.co.kr), 2+ EHOZ|AL S &5

H BALMANK| SHADMO| JIWAE F UL HHY & o0, Yy YBEA
= (]
o AN

= =
A HP mAWMA O|Z(HFY 0|F)0= HHY 4

=877l EXHEFM 7|xjArgo] T EE FEhs AS Aol
HLE 3 S| 7HXIE BF £ SUSH] OfL|& S [elstA|7| BEEL|CL
ot O MAFEXNSH2TUSAE2H,0f 2ot H3 5 ¥X| fi= dHuld
YECE EXHE9 £40| TYE £ Yon= EX USE 76 F
Al7| BEELICE




BNKE EHIS217| 22| 87|25 Z S AT ER U GLS (FHERY

EXEZA wolarg QL

1. EXHHE A SAHIMR} EXHEAFM £ HO|EXEEME BEA| FH5HA 7| H

ELICE.
2. 0| HeEX7Z|Fe EXRdSE A Mt FXxF FHof| ot | xAES TnSHA|
3, Hotel EXrFHo|Lt I Helst 4F0UX MBSO dES 7l £EXAESE

StA{OF ghLct.

fuol JIME ExtHo| GE £XSH E= L)
o] glom, MA| ExHUH0| HANE MMt

|

rir
QH

I'

N>
>
|'0|' _—>l--
n
o

m)-

o
M >-

HL

0z}

L=l

£Q

>
r-r

rir 1k o]y

n
-

D

b o
rh
e

e
d0
oot
il

AHrole] EXF 5 TS| P} BUE EXtSY
MM, EXFEEAM EE ZH0|SXHAEEN 220
|7] wpzrct.

oln

—~~
o
o]

~

WO o -m
I}
|

o e

He rir

|
_O'_I-
>

gAMb S2| mojz|Abs T

OF
rlo
0%
of¥
&
ot
>
HI

5. TS| A= EXfAIX Ol 2S5t =
et EXIZHO| THof X S (=Hof ooj et 2 El BNl AR Eshak st

ol
E ETORAE S HEEXSHL X280 ot FFS O|X|X| ofL|gtLc}.

[

6. HEEXIZHS HSEXZ| e 284X M2t £ojo] HAEE= AN
HiSHAFZ O 2 o 2XIESHo| 2} o 2R 2 A|-7|- E }II OfL|5tH,
%3I OlaXtE=He MES W 2 %OIIH HEEXSAS Ust=

B0 = WS 22 GII:‘IFE§ of w2t o3 EdS A 225X

8. O] EXIME2 =M Excty HM91x2l16 U SH MUY H93=of20| mE FH7|HE
ExSANzezM, LR BOj7I S EE|X| ol JtY = 5E O|Te 7|k
LH O 5H'=* 71| F2 olX|-F=stALL A=-0|xH-ulT S2 QAE M Y XM=
of st & FAY LEHIE(100=22] 6)2 =2t =
M =i FEMY S7hotH FXHEE A F16HA|7| HEELICL

0. AUEXIF7H 43 2 10| FAAKAZOIE LHAO| 50 gl DjBHAFRHE)
Ze RAEXT} of2i ZBMY A2 B0| YD

N AFEHEE O[SE Holsh FAI7| HELICH AFRHE oT olfs SSEAH
BHSIAL KPS AL SHOIK|OIN Holsty & LI

[ o

o
an




BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

<ZIO|EXHEHAM >

< Q% H™HHE >
( BAM7|ZFY :2016.6.19)
BNKEEH| Bz (FA=d)

S| 2 EH 72 SSHSHRER
(

Of ZHO|SAHEIAE BNKEEH|TE| 22 YBI|ASSHSHREXH
: SHE(FAE!O SN LS 5 FAYS ¢ 2% Y=
93 AL Mt 5 UEEXNSAS WYl ¥ EXUFME o

2 3 4
O£ A|7| HERLICE
o A o -
W2 eo|t2| pe | ne | HT BNKRMREF)E o RAME RXIHYMIS SR U HHE
=2 o5 | 2| o5 | gm | RS S8 zUs0] 35322 ERIAUSLICL 0 EXYY SIS WA
ke 1 ™ (Axirt 228 o2 WOjE|ALS] £8 S2ats Ao|g £ UBLICH
I. JEEX7|79 718

Extxt SolAbe

HUSEXNSH2 TOSAESH o w2t QFEASAZE B551%] b= MUY ECR
XSO £40] AT 5 ooz EX0 MFS 7I5H0] FAIZ| HRELIC

S8R FXEEAML| J|zArE0|] TH EE FEoitHE DS AFSAL O S
7HXE BF E& SUSHK otLEE |{2lstAl7| HiEL|CH

*UOIREAEEME SHHIM SHLYUMX 7[MMS § LR7F HEE =+ A0, WY
g UEEXSH F2 aHUYY 0|20 HEE + ASUCH

CEAPHEA UMDt BEXAEENM £ UAO0[EANEAIYME HEA| HIGHAIZ| Hi2tH,
EXAtE ZOIEAEYAM O EXEYME 28T + AFLICH

HEERII7 EF

SSHNDN, EXEBAY JINE SXHAO| G2 EXSH Ti YUSEI} HEA A
Sicts 232 glon), 7ol SXAUHO| DjoE MHECE BEL giaLc

¥ F71Hel SRR QMRS EXIBM EXEHA SIAY oY’ AE

DAY TR REAMEO BN YT T2 EXH RERMSS T ERAYRH

o2 o] Y4280 £2 HOE YL HIFSH F2 £Xt

=5 EXHE, SHEEFAY) NLAGEES/ts), =t TR, 2t
FSIEXIAKF  BNKXMISE () (02-6910-1100)
BRE@] 717t FURez AL BX ks | REMOIE] £A SxHAISe] $9/5 10X
sEy 20164 78 22 =4 712 wE= BT NEpiepize gt
THOl ) A} TISHE X R www.bnkasset.co.kr) 3 285X 5| (www.kofia.orkr) ZL|0|X| &=
&8 (Class) C | C-e | S-T
JtQ SAl KW DhA7IZE] BS0{H0| 5 MTLY ofstel DRASO| U HFRHET, HE BpA7|ZHO
7}UXIH DRASU UL 22AS U ZHASTHEZO ALK % FHAS0| Y ARE )
Hstele | eatol Hg | eotel BOjAAHIIY SRR}
Hoj+42 g
st 442 gtg
B 060 | 030 | 018
eg £ RSLEXFQI} : 0.30, AIEFQIX} : 0.015, UHFALRRH2| S| A} : 0.013
B4 7|EHH|8 0 0.01 0
[H %] zmsng 0.928 0.638 0.508
s f_j:ful - 0.928 0.638 0.508
X NSARGS EXAEA BE
* 2™ FAHHEE : 2015.03.26 ~ 2016.03.25
Z1) MHTRSARE HYA|, SHTOj24E U B4R SOA|, Hessas HEA| Sotg,
X FEMALE B4l AFMYARLE Of 34Y sZo=2 xBELUC

F2) 7|EtH &2 S oS S ZXHE
gdeg % =5

o

=

HIE HIE

S O FAUEOM BEH,
HIE MeNSo sEsts A= =|A7|2H0] Zatet

SRZ ME5tH, 24 7[2t0] ZatSHA| ofLfst

= HE&(EHA
S| AHZ=2| 7|E}
JLNX|2| 7|EtHIE H

o
ks)
x
o




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

22 QS FHXZ AE3IER HA HIE2 olet Hojg + A
F3) SEF - HIE HIE2 o] BXAUEM XEEE B2 7|EHE &Y
HIE Xg=2 7|22 Lo MdEeyr;.
F) g 24 - HIE HE2 0o BEXNUEHXERMUENOM XEE= 242 7|EHHIE SH0| o] FXt
LEO] FAtStE REAUE M TS J|EHHES O FAUERIEALIE)S] REXME FXtH|

L|Ct.

=Rt A

mo o>

-

0!
[l

EICET

[¢]

SO Wt QHECLO BAP B B4 - HSS R ABTACE Liof MBELICL

F5) T|EMIS U SHAHIZ S T80l ST HE0 W2 HIZO| F7h2 st 4 UL

F6) Class C-e0| 249 O|MME SejAzA O|4¥E HER 2HE 2 At J|EH8 S2 DA
2859 Ef EXPAES] ZHKS ABSYSLICL WRAN 0 XSS 28A MR WS

7IEHHI8 S2 &7 L& dojg = AFHC

ojel |- 15A] O :2¥YY 7|F7F OgY ghoj |- 15A] O 2L 7|&E7H &, 48YUY = A=
R 15A| A S 3 V|EVF Of | W 154 Ot & 3QQY JIEVF MK, 4YYY 2 X2
S S0EE 7|EHEE O 310 AA Lo HACHEE SO A ARl EXHAERS| RppHE M
NESI O M B BHES Kp2st FH(O|SH "E=XAHESH" 0|2} $HEf) 2 O 310 - AA Y MEel =<
71= S X2 LH0] L000Z} THe[2 4A5sto] |02 S M Xt2|7hX| A LtghL Cf.
7t DARFA Tojz At AW, e FE X K (www.bnkasset.cokr) - THO{B|AL - St=F & F X3
ere (www.kofia.or.kr) QIE{H =1 O|X|0ff SA|TtL]Ct.
X MOl 3 29| XIO|2 21810 B F(Class)?t 7|&7tZ0| Aolg 5= USL|CH

SRS FUFMO) T2 EXFHE REXAEES TE SXHYRAOE 50 2002 7o US SX
: d

a4 4712l BEXHEXHO0| HEA FYEHCE EF2 Ao, HEFXYRL, LEAXL, Of
SEXOjOj X} = EXHSIHAXHO|SE “EOHZ| AL EL BHEL) & =
HY E= FEXEH HEE EFYSIX| oiLEL|CH

2. ExpEY
- o EXpAErR DR ROl AEARIEO A ATl (e DEXHAE0) EXE L,
- 0| EXpAERS FEEXIKA] 0% O[3}S BNKH{ES R R EXAELS(FAN0| 50% 0|2tS BNKE7|SHREX}
MERS(HA)0 XS 2R YBERI|FLICH
- 0| XSS BEXHAIE0] FUOIN LHE0] FUOIA Hezls SHAIR MFFAO| X3 820 0 £
RHAEfS] BERHAE EXHISS B0 AAE THU UH FABSHS0| SXHIE RSN 40% 0|4

=

o2 BhL|Ch
< H=EI=0| FHE =5 (&= 270l Chi7 =5 ) =X=22] SIE X SXa|SEsS 2 A7
ckrEdE =l (etE= S=oise] 5= =)
(" Expxial = A A SXH|S D
100%% S =ag
£ 5 Bk - E- =
BO0% 1 -
T0% -
60%% |
5026
40% o = Ela= =M EXH|S
(4096)
309 -
20% -
109
0% - '
\ 2014 2015 2016 2017 2018 20019 2020 2021 )
COWEL AISEES FASECSGFASDTC 0| SXHIS 0| IS HTE A=Y — Soizhs

* H|WX|4= : KOSPI*60% + KIS&H M & 7| X|4=(1-5)*35% + CallZ2[*5%

F1) HuX|3 MEAMF KOSPIR|:= SHAZ JSTE 7182 FAHA0 F=AFE 71SEae ASAHRF=2M =L F
MAZe SEAEE Y + Us HEXFYUCH KISHES7|X(1-5) KISHBAZIIOM LESH o4 -KIS-Reuters
SEMBXF0M THECZ| 13 0|4 5E O3te] TS 2 S, AA- O|Y Exx, 28X, S8, FEFT Az T
‘gt K=gLth. of FXMES AF+AEN S L S ?AStH ZEXMUEN S FXtHE S REXMES

SEFYHOM S Aoty BUX|+E XSRS L

AFde 3 BExpEeiel Mg, ME2R2 HuX|so| SHO| mat of HuXjss HEE = A0, HFA gHoM Yot &

Al Al S)0f mEt SAE oYL

F2)

I
KK

[ay

ok



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

=4

- o] EXtMEt0| EXtSHE BEXIMErS] Fo EXIHE

BNKH| &5 2 2 & XIS (4]
age an| SIG M7 T8 SSNH0 BEER e ) G IBS O
- OFHNQl +O|RE SHROEAIAEOIAB)I I 0| O H (LIS, OlxtAS) § ot
Sz pay| - AU FR 9T R WL Cul EVE Ol wE
Gosoly) | - S AT 802 ols) NFIKIZ AN NBT Muo) £
- PBRGEZIAHAIH|8)2 E| BIFSHY| WCh ROE(KIZ|X20|o18)E 2okst PERS Do
+a M |- cyde(FIDE D UE MY B twmaround AXAHMO] J|TElE ATt BT N

= = d
(10% o|Wf) | - E-AIES| HEH 245 S MY S
BNKE 7| SH 2 EAHME 1S (RH 2)
A

QYW | - T3, 2, AST O AN 5 TP £AS Sof YN O[xHf F
F2 EX |- ZE 52 2MNES 53 F2MY 9 EXE20| HPIK Ao F2 A o) M
EMRY |- NBEN U YRR, 325F FAETH FEf 5SS Y= ANFYHAS S
M AR | HRIOS ofE] F7HEQl £ 27
opsy wz | - OAE AT X A8 223 palE B =ARIE 28 H7
T ot . .

=TT siApol P orlY W O Sof Wi A FHENES Sof 223 malo T

a
X &7 HAE Y2 MY U 280U So M2t HEE = ASUCH

o] RXAEO] £XBE REAME B BNKHISHLEAUNISEAS YUSATML (LS UT HY
+oB0| £ XOZ OMEE T SOl FASE DERMORN T2 FANXL Wl ofs)
o HES| +950| ZHE|D, BNE/ISURERAEIS(HS WYSRTIe| thrEe s Sof £xiet
S DERHIEoEN ML ORI JHHYUSH fsto] 0] X o] WaLct
4. 2EFEQ3A(2016.06.19 7|&F)
cassl
49 e 23] . ZEus
2830 12 gUSAIT & e 28RN 72
wrols uoleg
2to| 34 1972 | xio 177} 1,146
e uoleg Ny
gEH | P | maes=ny o 7339
yse | 1985 | =Mei2g(F4) 462} 26992
PEN | 1978 | RuYe8Ki#) 467 322209
(2852 OE HIERAIIT & JuES7 AFE HHEAI|ITF - Y289 - 57, 1289 / HEHRESY - 0, 0 /
42289 -0/, 09 / #EM2E8Y - 274, 489 ]
o= o = o o =
F1) o] BEXrMES 282 FAREEF U MASFEO| BHISIH, 47|52 Of EXApUES EXEE +8 W BX oMEH
S2 ol AN F=H - AMUN Sz ;S MASEXEAH JCist 2 O|H = A= Ao ofet 282
7t BRI 8 E A YLIC.
F2) GAtel HERE2 HAHO 23 283t TLEXPAS APZo| M2 2EHEUH0| uME £ Aol EHY L=
LR A Fot BAo| wat SAlg o8 4L
F3) REVE US| FQ REFH(AZ WA 3E oo 28t HEXI|T YH, LRI ALt =45 &) A O
He 38R SHO|X|(www.kofia.orknof A =l = AL LT
5. EXMA FO|(A=EH £AE FO[-MH7|F) (EH2l = %)
ot 22 188 22 2a% 22 3% 32 aax F25u
e 15.05.10 ~16.05.09 | 14.05.10 ~15.05.09 _ - -
Class C 452 10.79
H| w X| = -1.77 5.46

=1) H|mX|2 : 2016329 0|Z : KOSPI*60%+ KISBHAZ 7| X|22(1-5)*35%+ Call22|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISZ & 7| K| £:*35%+ Call22|*5%
MY ~ 201518 : KOSPI*60%+KOBI120*35%+Call-22|*5%

F2) HmA 4+ £ 2884 S YREAY|TO B4 U H[BO| HYHX FUBLICE

F3) GEY +BL PRl 21Ul B SHAYBR EXISO 0 EXPME £980| MSYS e AL
F4) OIRISE +948 SHOYYIZ0l 674 DIBQ P 982 JIKSHR eLCh

F5) Ml 35 £A3H 3 UE FREF O 245N IYEHAD J|E 02 FF 2T 29482 BY EXNLYME

HLBIAZ] HEELICH



BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

(2) F2 EXeld A sz

1. F2 EX9id

o EXtME2 HEFEX7I7e dHo mat 290 ZYEE dHUHTYELE OSXESHY Wt GaEHIA
7t 235X OfLISIH, £3] G2XtES o HES Y 2¥ SHM UTEXNSAS HYsts ZRU= 2F0=E
a 22| gEXES Yo mat I EES A7 5K OfL|RLICE MEtA £XpEo| MR £ YR o &
4o 2IH0| EMSIH FEXtZUe| &4 LHX| Z2o| iE2 Y22 FXpXp7t RESIH, EEXIAXILE TOHS| AL

™ —_ =1
5 Of SIARLE SXpAMO) C§3H0] MYS X|X| OFLBHLICE
£ EXSE a8

O EXtMEZ dHHEYSE2R FARE g THO| 2F £ ESLX| BEUCH Mt FXt
= MR E= R0 oie 249 /ol EXSIH EXtgdel &4 WX #2o /g2
Hoz2 BEXtA7L fHSHH, EEAYAILE HOjSA S OfH FARE EXEH0| TSt 242
= K|X| OtL|BfL|C}.

rfy m
[l
40 o
0% The

ro

ARtS ol SN s j?LH?’iLL Xch.Li ﬂr*c'!éi%l SO —'?—EPQI%EEH Rt 7%’—155%5, OIXi%K%

o8] ZIE;MI%WIXI?SI G0 M2 fl0l =S L. Eot TSl = SAWESS
ZAlo|Ao] FAUSE, MFSE A HMEYEQ gstof el 43| HEE = ASHCH

FA7HA (0] BEARE2 HEEAMUE IUFA S FAUHFMEYEO EXNFLEM I FHAIY
HEee  |HAMSO GE S0 JIXMSS XA 5+ AFLICH

oSl |2HH2= O|XE0| ot&stH HHTMAHS| &S50 ofst AH=0|50| st O|X&0| dSotH
K & |A=LH0| ZEYLICE Wt MAS 77K ER/SHK| @0 SE0| st B0 = MY

tAHSAY) S8 met £4 £= 0|50] il 5+ UASLICh

=Aloaxer = —‘?—Xfil %EEQ’S*.SE f‘li%—?—glglg—"‘-‘:ci Hi & E.;"—*.'%M —’F—Wi L& Hlo%)olo e -’S—%Fj

oz ol3t o3 ME7tE = fIFE FASER, HYFAZ|F2l 282H0| FHAFS A Xto[7t

+ It

ANTY [2Rotn Y FF U TV 38YES LU MY U85 ofF E= BE S Ze
oE  |usATIol EBEE Z2 1 3, TIIZGHE SO Nt st 4 s
Soxto| F47t 1010] Bl AL oYXt MU0 SOB FL, EAIELS HHS 3 1HO| =
MEERL7| 0| Lol SAFAIES] f=elo] 5092 OjBtel FP, SAPMELS MMM 1H0| b 3 14
SHXIQIE  |ALoto] SXPAEO] fll0] 5099 OjBtel FR U £0yFH MEO| BT Uk FLUE

SR = RASULCH

o FAtuE2 =MSASY A 91 =29 16 5 S8 A AN 93 =9 2 of HE
RS NS

SEHRY | AMR22M, 25 SO0t HEEX Hon 7tY £ 5 0|BFo] 7|7k Lio)| siE AtS SHA|-F
Z=5tALL AS-O|AHEE SO 2E Al sie M=o ot & £A M0 LT EGRS &2 =
He FYRLLSH ZoA FEMNY S7hotL EXZFA HOSHA|7] HEEIL|C.

=
X 7|E CHE EXIQIEO] 8 AS HAEXMEMNE BEZst0] FAI7| HHLICH

USEXNYAtE 28 = 3H0| Djgatet HES| 2 EXUY Aol TF 3 /dE S HYUStH FXUE
gsss e =2 Agdl1SDAAM e R2 AL6SSMA| 6TAZ 2/t ASLCH O] EXLMES CHE
AMEC MEY0| £2 IUFAMY F2 EXSHE REXMEC HAEX O HWEZSB80% +F) AR
7| WF0f Of EXAEIC| F= FXSE DEXLMES FE FXCHe Xt 8 =9F HF5H(10.97%)5 A5t
ol 6EtA Sl EXtPlelsE & 3sE(Ct: =2 ?A¥)C2 EFRELICE W2t O] FEXME2 I XN Hotet
T FAol ZHXE SO0 S2A T AZS Olsfiste I F4 Sub HABE EXpHez oot EXREEAAY
2 =0l 2X5to] Chx 2 EES HUE = A= FAXOIA Mok

X &7 IEdSEERE 2% ¥ 340| FA HX| +UE HEHLR SEERIIE0 HAEHM EXRAYSE
o] HEE = AFLICL Lt o] BEXY SSEF= BNKAURE2| LE 7[&0 E A-RSS0lH, THoj2|AL

I

= HojelAlE EYS Hrdstol ESES Mafd = UASUHLL

- o] EXIME0| EXISIE BEXIAE| Fo EXIHY

BNKH| 25 .8 S XHIEH S (FA)
@ AFIH - HHE ApM HE NP U DYAE g8o= 2Tad A U8 H4
@ HSHSIY - YW +F 040l HMESNO| =5 ¥ ZEES NE M

- HSY A9 X B g wot MY
® N7 QY - X IR M EXER| FIIH J|Y H
@ 854 9l - EXES MHA AZHEY Y AHhS 2
© A89IY - EXES MY WM K2 FYNO| W2 B2 EXt HX




BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

==

BNKZ7| S #H 2 EXAMEH S (K &)
@ MBS - K204 THS Sot0 F2AMSeIH A2t
@ ABSIH - X NGEHS S 2|23 B2let A& AT BLUEHYS 53 48 OIS
® RS49AY - LYY UFO| AMTHOR o\ Y AWM I AT RSHS FHUHOR W
S0l RENS BB 4 TS YUEXWYLS P 28
m. eFEX7[7e 7|E BE
1) 2
1 woiztol ofet g - 9l S UeAel 1SA%(He LS 2E)
- SRS EAOIME 250 ChIA S| MIZ RES oK ¥t AS UXOR 51 YL
- 2olxE SRSl ool X|ZWe H(Sel0] mat UEo] HYUSHE ¥ U HEUIZS AT ¥ Tehol
THOIO TS M-S LESHA BLICE FOUXI0) T2t TS AT 74O, LHR QBHeel 154%(KIYASN =

gh= Nl Euth
- Jfelel Az S8ASOIR & HiFAS) A 0| 2H S ks ZR0E 2HTRE =5hs 8A4S OFE T

ST 0] FHASHER S FU T

2. BNIUEEXNSHM S EXLUE O #o AL
T2 2 e
27 | ZHSHMTEY MIIZII6 I SY ABY HI3Z2
H BM7IZEe] FI0I0| 5 MY ojstel 2RIHLSR A} A 2)
(M BM7IZ 2RASD QAL R4S U SULSHHMETO| YHEX Y U250 Yt F9E
P
CEINESANTANS HYStE AE UMK B HEMYORRE ASHASTHNE YIWOL HE
HZ7I20| HBBH0I0F & ** 0 6 B30 Y O[O Tt AlofE THUY NY JAIZe] S0IUE ol
+ e 2245 AVUTYFTORE JiY 5
steizjzt PO15H 128 SLUIX| (EXUE FOF 012 JIF 1 20158 128 302 22 3AASA) O/HIA 7
UMK F2S LELICH)

HSA 7| ZH 109 01y * B SH O|Lf SHXIN M ZBASHAS HER XYY
JIUBHE 21 600 2Rl OlLY (BE FHEIAY 7HY

[= e = = = = =208
Qo] 40% BH(Q 240848 B, Bt ASIHE Sof AL ASHAO| 20%0) ChefME HOEES
MAIS= M 8= Sap) crgh 10Lq O[LHol s A%S sHA-F=otAHL RAF-OIAHHIE S A& Al siE ItM 7|2+

FE £2SSHE HEoHA oL

= "10
7t = 5 & Oj2tel 71zt Wofl AefE x| = M 3 XtofA F=SAHL ;F-0 g
UHMAFEH [oig x=0f b‘%ﬁ T FAA LYHE(100 22| 6)F & US FIXLLSH ZA FEHY S7h.
CHEE BojM Fot ALR7E Brdol Ze0= MNYS FHstX| otLet

| [==}
X 7|E} RpAIEE Arg2 EHIEEﬂIﬂ**ﬂ H o1 =9 16 A Y A™F Jt1I 93 x=9| 2 S H1SHA|7| HIFLICE OF2E 47|
Mzo| CHet MAILIE2 =MSHAMEHE S 2 MY WP map FEHE £ el {olsto FA[Z| HFLICH
X J|EF XMt 82 A EXFEYME HZESI FA[7] HIEHL|CL
X o471 "H1|'-H9- A ZF X0 it BMlE ’Eﬁ'—’g*—., TRl MRl X|9IS0l w2t EabE = ASLICE 332
E FYxt= EXHUE| Ciet FXH2 QIS Mla S0l st ZMITHE7IE dEE S5t0] =QIsA7]| HIEHL|CE.

(2) M 9l HEH - licEALSE 912

(3) YUERZIT 2% YRYH
- AR ML oot W2 'FAEEM M3 HLEA7|IT HE X 284H
T 1L NMEEE'E HUoHA|7| HHE L

on
=2
e
rot
>
0ot

[NEEAIIT BA YE o]
=2 XS A|A|AHE(dart.fss.or.kr)
=2 MR A|A| A B (dart.fss.orkr), st=385 X3 $|(kofia.or.kr),
& SHE XFQ KF(www.bnkasset.co.kr) 3 2t THO§Z| A} ZH| O] X|
HIAM, ZAMMEF): 2824=2 =0 0| X|(www.fss.orkr) Sl
SIS EXIS 5| MAFEA|A| A El(dis.kofia.or.kr)
AMRE2E TN : StFFEEXE S| MAEA|A|AH (dis.kofia.orkr) & ESEXAXF =1 0| X| (www.bnkasset.co.kr)
A BA| S EEEEX foﬂgl MRFZA|A|AEl(dis kofia.orkr) S RSHEXIAXF =1 O] K| (www.bnkasset.co.kr)




=¥y,

Al
A

(-

2(F

A} E X AIEL

=
(=]

BNKEEH St 2E| FE 7|2 SEH

2 %

KO
g0

IS sl

W
ol
K1

s

St
=1

-

100

—_

._%._
EN

%

od

X2

x|
=k

KO
o

-
jol
K1

x| |
LI T o

=

1S
Eo

1
2.

or
Y
wlr
<l
ol
T x
~ ol
o
W w-
ol ol
kI KD

Kr

or
Kl K
i+
ol of
t T
NN
K K
W w-
ol ol
kI KD
© N

Ab
(=]

LExt7| 7o SRt

XIS
H-J

8.

LS Rt7| o] £Xt

XIS
==

9.

|'c'>'-|
=}

L= R7| ROl £Xt9

xS
H-J

10.

12. 7|Z=7}

o0
Bl
2
Jol!
oK
%0

PO
o o
) &l

—

A71el 2EHHMEYIE)

E
M

1St
=1

x
=]

3.

A

Jod
A

b

| Atod]

U2

b

rd

X2+

-
K1
IF

=13
=]

|4



BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

2. 28E Y7 SEIA S0 2t Ak
3. 7|t HEFEAZ|F BEB[At0] 2ot At

1 EXtAtel Ha2|of 2ot Ated

2. TR SHR|Of 2HEE ARt

3. UHEXT| O] SAI0 2ot Atet

4. Oloj2tA elsute| Hefjof et Abe

5. AR HSYEXZ|FHOf 2ok F=IH TIxH AR



Class S-T
AQ156

Class C-e
AQ897

&)

A

B

X}AIEH

E
T

A}
Class C
AQ155

=

=2

S EH

WL H(E =07t 7Hsst XL

=
L

) =

A

- Y A

X721 52|
7172l F

(Sch
IS
o o

F
F

BNKEEH| St 2e| S E 7|2 S5

Ck 7H

)

F
AT, Kb

E
=]

gl

Jt#o| ct2 ExX

£429) X0|2 A3t 7|

al
x

o4

(et

79

A7 70| B8

kio

Xt

[e]]

.
o
[

A

=

Lct.

=35t
o H

| 2780| FAE[AHL SiX|E

A9

y

=<

=

3

=
FOl F=A|7| HHEfL|CH)

C
[l

L|c}.
s

Lt

Lt
od

gl

x

=
=

FAI71 BhLc
32 o BuEA

HISHAIZ| BREFLICE

—

[¢]
=0l 7t

e

7|12t2 O 8Lt
—

{2 O[3}

S
o
o

~

|2 RE), 27|70 FoljX|x| ez AL rEO0| 7t
AEMEE &2 m282|

[

at) of
b

712t glol A

F

—
o

SEjO = 27O XIS 017Kl of
cC
YE
x|
=]
S|
a
o

.
[=}

el
2
=
off ch

2
S

m]

gkl
et SAIZ7F O RO HL|Lt
o=
LK

H

=

4

o
O:
o

[m]

=1
[}

f

: 10=ZHAZE}
0j S| A} 2%

7

x
o

4
t

(www.bnkasset.co.kr)9| QIE U= O|X|&E

. x
- T
b

tat) of

E
nn
—

L|C}.

I

F
(

.
o
=

x
[=]
Al7| BFEFLCY.

=)z
(2 BEHA

=1)
4. B39 LHE U HX

ol
|

-

100

-

uo
10

rot A

oH of of

+ al

. AF

olo
3

-

100

uo
10

10



/)

o]
=

4=

=~
-

(

Z

AEH

HAPFE AL

=

=2

BNKEEH| St 2e| S E 7|2 S5

3

jo0

B3t A}

X710l

wk
joll
KRl

s

H 2 =

Class S-T
AQ156

Class C-e
AQ897

Class C
AQ155

==
o Tr
= |

)

A
@ EXpAIErS] RFERHAI

gl

Kk
RO
%
ofo
ol
1
I

=]
e

VS

>BNKAtM2E F4 2 Al

S| Af

Al
a1

HB[GSAHtZE F
S 0|X| =4 HZA[www.gsasset.cokr => www.bnkasset.co.kr]

7| A

b

A
il

=]

2

—1
[

x

\¢
Il
mr
od
o

&4

oK
ol
=

H

AX

[e]]

A
e

=l
=

)

38

e
2 $oxte] HE7|Zt 5

2ol wep Yelz s

6EHA HA =
°

A

F

o
o
—

b=

B0l ZH=Z SHAIE[AL, AFEHO|
A7) SR FHLSHAIZ| HEEHLCE

I

.
[
—

o

L ct.
=

-

7
ol
e

k

A
_?_

F

|
b

X721 52|
=
X721 52|

(ZH

F
F

=
10

2014.06.02
2015.01.09
2015.02.09
2015.02.27
2015.06.23

2014.03.26

2015.08.05
2015.10.01
2016.03.29

2016.05.25

2016.06.14
2016.07.02

X712l
LICE REMISH A

t

AL

=

HEEL

—

oz XMzx7|eL OHE = AU

oo

(=)

oo
OH
=<4

F

BNK Xt

L|ct.

Af

: 02-6910-1100)
11

5

b AFEH2016.06.19 7|E)




2)

O,
=

24
24

EY

2 A

s

=
Q|

=M E A
JHle
24 3713)

b

CH

am
S i
- ==
™~
.
S|
N
okl ~—
K 0o
K OH
U =
o K
<| 00

m™ o

Jor

EE

0

(6 4713)

(74 1074 8)

wad
olo
OH

- KBAAH2 & M3

1 XH)

—

o
[

FL|CF.

o
=

22 %(2016.05 ~

H 2l

| -

[

£xp7|7

St
=

|
]

y7zxo| 2

o

.
[}

e =
FAl=

(-

z

AR} EX}AIEHT

=

=2

o 2R

skl

A
—

4 X}

—
—

.

1 XH

[}
.
[}

2014.03.26 ~ 2014.06.01
2014.06.02 ~ 2016.06.13

2016.06.14 ~
2014.03.26 ~ 2016.06.13

2016.06.14 ~

AbrrofollM gt RO mEE SAlR of Y LIch

ar

OH
ol
7

BNKEEH St 2E| FE 7|2 SEH

< g
o o Y
0
100
By
oo| !
o2 -
(@]
o Uk &3
ojo ol
o K1
oo -
oF 0 op K
T IR Ik
i = NI
i 3
z =]
0 =
o KR
< NO

IAHEE SO

9

IH

= = F
% o F
~
0 — ?
il g iR
_ S TR g
o S I 2§
i = bl ~
T olo =T 0Jo olo
0l < OH | % ob o wn of
OH Jor < |jor [ [
o —-_ 0=
of B K- MO 3 =
KF =T oo oo 1= alo
B0 OH | 4 OH OH
0 FK WY
- K | T K K
Vv v ol o h4
SE W wTE
- -
e__mu wh Q
T o 23 N
. ~
0 o~ P
-
_l_ m _ _
ol <F 9 B
0fo o1
of K1
— ar — ar
T Bwg Fe
oh L OH
punl 0 R
%0 2 S
joH 23
2 B R
=< Ng -

12




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

4894)
F1) 0] £XHAES] 288 FALgES U MALSHO TTIH, 47|l MULHEIZ0| OtHALZA Of
SRS SXHE 43 P EX IAEY SOl BOHS FFS O/ 4 Uk XM [fF 28BS A

= :
F2) Mol HERE2 HAO 28 2&sta, MtEAYAS] AHgo| o2t 2EH=EQH0| uNE £ U2n,

DAY E= YAEXAGAN o EAo| wet SAE gL ch
F3) 2832 o2 LEA|F = L #RE 4FY O XY x| BUREXT|TE MALCh
F4) 28T EAH0| 283 YLEA7|TO gF, YA &2 2ot +4E2 ©3| BUOIXIE S3t0] =l
g+ AEUC
@ FMQY28HEANY 22 HE WY
TE FHALEH 287\
= Al SHSHE2EY) 2014.03.26 ~ 2015.09.30
o UHSMALB) 20151001 ~ H7
e o= (M Y2 ES) 2014.03.26 ~ 2015.02.26
" TENMAZEA) 2015.02.27 ~ X
1) A2 3uztel 2R EHR2 1Y HFLA YL ot
6. MetExb7[el 7=

7h. AEEXIIFL FF X EHi - EXME, SAESFHY) LY F71d, FFRE 24Y

L. 58Y 7=
of EXMSHE Bojmsol AMolZ ool JIEAHo| CIEIL} BOjs4E’ CE o3 &
NYSANSAS wHSE BZRESAMLCEM 0 UUSAAE0] m8Y Fpo TUEXEHE
otaet ZeLict.
s (@AZh SR %
N EE L ERE L ] s R
(Ckes) oo | 28 | A= |[ARTE
o227t YFEX| Y=
C 2014.03.26 |$=2AZ=HO| 7IUSIDX} St= - 0.60% 0.30% | 0.015% | 0.013%
S AR
BOj++27F AREK| e
C-e - 222 & =S A 7t - 0.30% 0.30% | 0.015% | 0.013%
Shaxt o S
LEEASH ohgsto £

RN Q78 e Bk
ZYTSERYRE H 7
et 2atel BoA| Ao . . . .
S-T | 2014.05.28 s|eloz Jtolst EXtX M 0.18% 0.30% | 0.015% | 0.013%
o= BUj+427 YD
Qe oS Jtestaxt

e SRR

HAIEto 2 A O] EXHAEIO| XM REX)

O] EXpAE2 | H233=0] o|HPH BRI FEALENS| RHEXFAIEL
AMEF QU Chs| DEXIMER LYol CHE RHEXFAIERR Of2fet Z&LIC
FA A DEXAE M2 DEXHAE
DEXIAE
XHE XFAIEH BNKHIEZZSHZE | BNKAFEZHESE | BNKS7|SHEFEX}

13




BNKEEH]5}

oF7| 23] & X

A DT ZAHXEXfAMEH S (FAIZBH

AAEISEA) | ANENSEGEA) | AEHSm )
BNKE EH{CHat7| 22| AR I| A S S HSHKX
TAENS (FAZT)
BNKE S b S AXFE KAl EH1 25 (5 A) 80% 0|44 : :
EE P A= E XL A|EF
BNKEEMEE7 2 SBUZARSRAEL | oo _ _
E(XAI)
BNKEEH|T30S HAIERAMEN S (K HZ=EH 30% O|3} - 90% O|35}
BNKEEH|HI0SHAIERNMENS(KH=E 10% O|s} - 95% 0|3}
[0] EXtLIENO| EXISt= HEXFLAEN| 25 ALEH
EXTNET 72 SxOM 4 N
- A1 80% |4t
F2 (CF2E, ZLHOIAM L[] ILHOIM Hefxl= dEFAoe FX}
S XRpCH A = FXHIES XpALEHO| 80% O|H 22 DL}
- XH 20% 0|8 &
K o EXAES FUFAE FE FACIAICE 810, 52
oo CIAQIZ2 =2 7 AFC| = HICE= =g EXLS A0|S
E—%—XH‘_'E!'].§ _;'(_M) —%—Xl'%&! Eﬂojﬂgo om—= Aoz O:HOElI_ HHOT oO” —|—X|'O|-0:| T2
e nL!
* H|WX|Z= : KOSPI*90%+Call=2|*10%
=g - ApAEEAOl 80% O|M2 FAloo FXtSIY, LIHX| XHit2 XHA
e | SO SO BI|He £xie 53
T |- HEE HE JIKF ME, o WY
=8 - KA . 80% O
EXUY |- AMGSEEA o F 4 20% 0|5 &
Of EAREIZ JUMA SO =2 FX5H0] HEA O|Xt=9 =&
SRBY | Credit 24 2 BEH xnsolg FRELUL
BNKZ7 |3 -
* H|WX|Z= : KISeHE 7| X|4=(1-5)* 100%
BERAIES(RYR)
- RtitEolol 80% O|&tE2 A{HOQ| FAtSHH, LIHX| XA
= S EHSH, 018 S0 X0 BI|HOl SRl F7
SxFE |- oMY F2 =X
_aTsolEey o
X 12Ut 9 BEXFMES] EREN U EXHY S0 MEA SAECE BIe AL
7. HBER| RO EXEY
| EXHAELS DLFA F2 EXSHE ZEXLMENS XEAED 850 29t HE0|SH "7
Ol2t SHEHA|HE HMo4XZM2e X420 8= FE FXACIYARMCRE SHY HlWX|¢=*o] &2 =
s EXAsAE HHE TPt A2 SYCE St THYSEX|FYLICH
* H| W X|%= : KOSPI*60% + KIS®FA=7|X|4=(1-5)*35% + Call&2|*5%
- O] EXAEIS ZMEL AT HMI1ZE2l16 ! S8 A|ME HM93ZEQ20| [E HIIEMUEXNSHNZF
OSEAM MTIN F2 MOl 5= Ot X2 SXO=Z oL CL
* A7 EXRAEN 25 =HOF XpAISE A2 TH 2 8 14, 0] HiE S atAof &st A, B =<
Xtofl CHet 1fM|" 22 &OSHA|Z| HEEFL|CH
Q8L Abvle] SREMo| wEAl RAHHCHE BES glon|, UREXUKL, MUK, o XS

14




BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

BOjss EXHOIRX} E& EXEIHYXKOIS “BOUNS|AFE} FChH S 0 EXHAELm BHE ofm3
SHAIHE EXfIZo| BE & EX2Ho| TAHS HESK| OfLEL|Ch

= 0O —

> BNKH{TISH D EXIAEN S (FA)
A

Of SXRAEO| EXfSHE BEAMEIS FUFAS HAYY HUTH2ERSN FFoHs FE Sxty
MRIAOR B0 HTAI4r0| £BS K EXHOE DHS FToE U2 BHoE o S
M EAT|PFYLITH

* H| W X|= : KOSPI*90%+Call&2|*10%

> BNKZ7|SHABEXMEIS(KA)

o] EXHMEIO] EXfoHe BEAMELS FUMBS HAYY MUZHYHASOIM FHoHe T8 SXiy
MRIAOR 310 HIAI4r0| £BS K EXSOE DHS FToE U2 BHoE o S
e R7| T L,

* HlmX| %= : KISEHE S 7| X|£=(1-5)*100%

qEL A7lel EAFSEO| HEA| RHECE 2Re glom, UREAIAR, MUK, o] EXASS B
Oishs THOHSIAL S O] SXAISHD BE ofm3t TAIE EXtAIe BE EE SASHO THES &

HoHx| ofL| gLt

8. WL T EXICAY

i
TR FAHE TR W
o | FABE | 90% 0jst | BNKHEEAREALENS(EY)
(23S H) | 50% 0|2t | BNKS 7|52 EXAIENS (K )
CHEE BNKHI Y S HZEAMELS(FA) & BNKS7|SHREAIE IS (K)o o] FXHs FRME Rt
ToHo| 50%E ZISIOJOF FLICE EFH Of FXLER2 REXMEO| JLIOAN L0 ILHOIM A
iels SHAY SEFA0| Fxtel Hlg0| o] £AtUES] REXE £XHHES S50 ALtE 'Of
go| o8 FAERHZ'0| FXIE XHLHEHO| 40% 0| = FX5H0{0F BHLCY.
@ | A HM268xH4ge| 0 oot MEHX nFIjLtarel AHey
U ERYR= SHE FESH ot EXU7|IMHEE 28Xe=
28317 flstof Eavt 2 g Azo YHez 28% + A&
cho|ohs o EIErLEriE%ﬁ:rﬂfzr #‘%ZLH%WIHI oﬁl*dgl Oljgl E_IErIOE;
® | @8vlaone] |10% ofet | [ OIS AL AL 20 A1 BHAA €8
of %] T ol thes (1S . .
- EIUE(HAIEE F83ZA 3Ll S87IT0l chet 30Y ojLfel
JItiES RCh
- S87(&02] X|(27] 13 O|LfQl &F 0] Shotr)
- B2 =9l oL Lol siEstE E 2 1 EXst=E HEoK| ofLfgl

o= flel @ o @2 78

LIt CfEh CHE M4z 8 5= 9| AR siEsts ER0= FAtHIES fldtet E5H 152 O|Lfof
3 BEXretzof Metstz = 5hojof Lt

FAME H=dFLRH 18T

FRE QA7 |HERY O 1EZH=A71ZH0] 3E O]l ZR0 oHatr))
FAE oK O] 13 ZH=[A 7|Zt0] 38 O]l E0 etetth

3YUY SO LHot0] FIHY EE RIFTIE 22 XIS RHASA0| 10%S £t Z2

Hw N

15



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

5. EXPAIELR}AbOl

o
7OT

4

[0] EXjLEO| FXfoHE REXILUES| Fo £X} O]

(1) BNKH| 253 2 EXRAEN S (F4))
Sxfry 4 SxtH| S SXfTh4 L
¥ RAZHAZOl FHOI ofgt NEESH L o MAZHSR o3 5
AUSHSH 3 NLSHY VUL SHOSSH(EY MOZHISHH3S
o | ma | som oy |2 FRUTHEIO W 2 U S JIYBHE Slstol Y
st ZRF S| SB[ T4 0|2t BHeh
Ciol, FUIA reie|o] SLjold Hehels BT £xte £
RHAIEL RRAZAO| 80% 0|4
¥ R4ZA3YO Aol olgt WS, NYMBH, SAMSHEE
of ofotol XE MYE WOlo| W UG LECH, AYBMNSE
o| ma | oo TSSO B O8O0 OB NI fuRsN T
AE0 O3t APMR SO Wt Yot A L FHX Y
QLAY TE HTTUIZTAHO| et LHEs FexTy
AYLENY Eo FYHYSHS NABCHOISH "HA"0l2t BHch
MR ESOI TS B0 O3 RHAR S 0| Tt WHES A
o | RURSE | |3 FENSMASSANY b AIFUIEBA ) Tiet 2y
= e FUNIYULLENY T& FYHISAHOIG "THURSHS
Aol2t Btch
7IGISF (Y0l Aol TR KBS XTTHY| ok Lot
©| oig | 20% oy [FHOIBSE U A HazoIN Hels g & 2, |20
23S MY /g L Y= STHYEY QISHE Helst
TE AI8HISF0| A3- 0[40|0{0F BHC(OI3} "8 0|2t BHCh
lop  |BEARTRE ARAARAN DB oFFOIRY HE2T} B
© | 322 | M EE H2EM So0| £xpE0] meste M L= HLE
AN Z£0| 100% 0|57t £ =& ThL|Ct
X so oo | & FLIOZOI ofstol AEtXl st +045, ¥ HI9EH21Y
o | TEER | U0 ol 9l o Ausxs
BUE | g0 e B B H234Z0] Tl o8 HNLHURA T YURAF
0| CHSLOIE SXRAEL XpMTUo| 30%7HK| EXfE 4 ALt
. ¥ HsZA2Eel AR Sig BmULEoRA B4 - Huold
0| wn | oo T4 LA 08 e 08 Tlse e K
s SO @AEl 018 FAUBAIUTALF 012} SThS 11
4Eo| OHOR) TR ITIHA0| FXPMO| 10% 0|32 BLch
T SEAREE SHS UMY B0l BOjSY HS FUOE K=
Ce || 50% O3 [SiE H9E Yeln, SRHIE0] BRE FAFA 0% ofsi ¥
et
® | 3@l oo | 50% ofe} i":&}i@”}*f = Fhois SEA Hols FAUS0) BRets 5E
£940| 50% 0|6t BHLICH
= . |©~@0f oJst ZH0| XS SAHIE AHAHEAS| 20% Ofetz
xtol 20% O|s} st
® | Bl |25 BHE AW oD EX7INBS BRHOE 28317 95t B




BNKEEH52L7| 22| § 57|25 &

TS AT EXAEH S (FAZEF)

87|l et 4% Ot 4 29| Yoz 28 = JUFLLCL
o X| 1 SIS (A E N83XRH3Ee| =870 CHe 30 O|Lie| CH7|CHES
LotC})
2. 3871209 ofX|(2t7] 1 O|LHQl AF0f oot
AMEFA Xt
@ | 2gxjitote| |85t HE a2 MENGAte] D7 itat Heist= S
ey
F) EXHHIE2 FXHMEIRAL XHAtE OO CHH|SHO A=
- #19 @~@2| o= =75t Ch20| ST El= dR0e 1 FAetEE HE5HA| ofL|ghLCt Cf
oF, ofzf 4z A 539 AtRO| SiHSt= R0l FXHES IEHet 5 E 152 O|Lfo O FXtote
Ol Metst=& 35tofof ghLCt.
1 EXAE KX HEULE 1t
2. EXpAE SIA7|HEE Y O 127ZHE|AH7|7H0] 3Y O 4ol Ao $hstoh
3. EXAMEN AH2T|7H BEY O 1 7H=[A7|7H0] 3& Ol&el Z0o| ottt
4. 38UY = £HSI0] F/HEE s SHXIHTAIL 42t FEAHUE XS HO| 10%E X1tst= 42
5. EXLMEITHAIRI EXIZH S| 7HEHMSOE ©~@2| 82 RIESH = 4%
(2) BNKZ 7| S HEEXIAMENS (X #H)
EXCHA EX| g EXCHE WY
Y M4zZH3Eel FE ogt xS H, XUNSH, S-S H(H
E0| 25to] 2T HEE Holo| walst AAHS TICH, ARHHEGE
SA| A8E7HSE0| BBB- O|40|0{OF StT{, FFAIZEAXH A, ALRAL
@ XH A 80% O|& |MA, XHAtFE=tof 25t HEO| 2ot XHAFaE2tA =0 t r LA St
= ARKH R ?Eﬂ"H%XHi‘J%%S&QIAW Ee= I=FEHFESAIHO
el Yc= FEHYHHAFEENH E= FEHNYS 4% X el
ChH(O[3t "x{A"0|2} BtCt)
AHitrsoto| 2ot E0| oot RHitRSotA Zlof M2t Yl = AKY
® At FE=t 20% 0|3} X FEHYNHFS2A2|ALE £ StFEFESAIHO| 2 2
sd L= FHMYHATERNH E= FHHISAHO|S "RHitFs2tS
H"o|z} shoh
719025 HCIY0| Ao Bast XAig2 Y57 Rl LAt
GE0S2E B AW HMAZOM Hots S ZE A) 71Y
® o= 20% 0|5t | 2B HE MLt ol R Y=Y oFEMAYE H=ZME H e
Stie FSA| MEHIISE0| A3- 0[40[0{0F BHCH)(0|SH "0 Z"0|
2t st
A A= AHYAIFON Dt A™OIXe MEZAHTL K=
@ | FElARAHE | 100% O[St | E= MFSA Q| U0l FEXHLEO| ERS= M £ XHF
=) ZH0| 100% O|8}7} E|E 2 StL|C}.
H M110x0f oI5t AMEFYXIZL UEHsE +=AFH, B KNOXH 21T
_ 5% o5t §|+ 30 ost MetEXSH(CHE, FA0| EXSHK] Gf= A0
o ISEIEN; (Eh ETF= otah)
SH & 30% 015 CHo B AM234zx0 780 oot AU AMEX| =TS EX7| T2
LS EXNSHO| Ot = FXAEN XALE WOl 30%MA| FEXp =
ASL|CH
RS Y MSZHM2gel #Eo opt FLHIHEMZE =N XHRHOILE XHH 2
® QLHITPQQ% 10% 0|8} |7t4, O|Atg, K&, Et® E= O|E 7|XE St= X5 S0 HAE
A5 "*HHHUAYUHIPE A E" 0|2t SICHs TPdAE2| Ojojo) o}

17




L ct.

I

=

o
o

=

.
o)

/)

1

XHARO| 10% O

4=
=
o

=~
-

(

z

=

o

B7toYo|

AEF

4

SHXEX
2 93

ol

T
K
ojn

Joll
4

2
JoH!

fo-

L|c}.

I

=

e
o

L|C}.

I

=

o

HEHO| 50% 0|52

o|sl=2

b

tHC

.
o
—

3

.
o
—

(HAIEE HMBIZH3ol 587|120 Oigt 302 ojuel EHItiES

=2

50% 0|35}

2. 87|02 oX|(Tt7] 14 OJLfol &0

1. cho|ck

| CHO

ol =
m of

Ko

=87|&02
Off X
7 el

o| =to| = P APFZ|ERIINAIZSE, 7

ol
Bl

i

7l

ujo
olo

o1

oK

LICt. Cf

8

=

-
o

Bl 15 ofujol 1 F=Xpgt

1 EXfgtEE M3 oL

of of

o

[

L|C}.

BNKEEH| St 2e| S E 7|2 S5

- flo] ©~39 A¥80= =+otn

—_

._|w_
Jol

B0

2 0|49l
AFO
o

|A|71Z+o] 3

2

(
)

F

—_

1o
Jo!

2 olgl E=R0

|A1Z12t0] 3

2

(

HA

(o2

-
2

A
M

(=13
=

L= xFeixto| 0|3

FRAXHOIA| XAl

=
=

E
FLICH
xS

=
St=

-
o

~
S

tXl OfL|

.

(o]
SIEXLARIO| CHFEFLE A LE|ALQ! Of

mET

—

2 84X Of A

o

H

o

o
o

o
a

4

3

b

.
o
[

S
o

.I

—

o
=
=

BZAHO| 10%E Z=15H0] Al
M83z=H4gtol mHE THILy

EH
=

t

e

-
o

7t

—_

Jod
ol

mujn

[y,

oju

g
fod

LICE Cih gE 2 80N ¥z

Lt XA

A

=

18

H

(=

e
o

of ExtH

F

[o] &x}



BNKEEH|SHI| 22| 81X 7| A E BT S HXE

EXMEHLS(FYER

O EXFAIEF Xpat
ALoA s 4
SiEtA QIO CHE 2t
b ¥ M83ZM|4sHo| ot
L} S =AHRO|(EHE

Ct.)

o
=
=

Al H84z=oM Yol HE

=T
Chah, HetEXr Rkl o3

FA R
Lt AE

g | of
d 3| Atol

§21.
54O

1 ¢

ors
398 2o

=

3

o
T i)

Sfi 2
0l

O EXtAIES XAk

Lt XSS H, S
L} X|EEXRFX| S| 7}
= Belol gt of
M5z Zt2o| F87|&0
HM79% M2& M5z 7+=
o #2 = 7t= - O=
g M5z 7t=%
B SO B oS
FEIN YR HE 2R A
HQE53|A}l, Bt=
MSZI7ME2EEH A=K 9|

LS EA7| o HEFE

ol I:il-o|-|o|. xl

Ct. 0|3t O] EO|AM

Z=HK| EX|-o|-E

=g

ZMo| 10%S Xtst

H80Z H3&o|M FEEE s

za0teel 3

dilge Xgs &2

HH A|-E})p(|o|
E| A=7HX2 3

o XE
[= T2

[CcL X
/T T

XNXEjo
THEES

x=

EH
-4

_I-I_I
ﬁ_
IS
ﬁ

0 rot
nv_|-|_|

MA4Z=HN 30| [[fg 7|o|=,40125;_q
stol . OjOf - = EL Q4
HE AI=RX| o] 287|80| gl

=87|20] &
g7|2o| x132 253
”HE*XHE%%grgwg o
EH X = 2( KEHX—IEI- H.‘,ll__j
AMRHO| = oh.}
287|@0| X3

o EXAE m

S Y S0l LA

ZELhHe| AZHSAO 100

H79% H|

=S N =
dd HM79=
LFEHO=

o

zz2 *|+A|7r°| 50
OHOE |_|.T HI%; 17H
17H I7_ S R=2 'c'>' |:|-

AHefsl= 2

Al

9 27
of e M

2

¢ Al

X1|2

I=”'o|'|o|v-
SAHEO| 2
2 Zeaxoy

Et==2

1o ==
of 2 A7
= _|A|7<I- e

|22 Ao,

40| 10%E X110 EXSH=

0

i 7poHO| 100%E

bt

22 Aefgrgel gelot
100£2| 102 X180 EXf3hs

—

9

R EER I ERE
ojst= o

St
O
o

Q | ® | © | ® |

7
5O

I'

o] M g3t

o

]
L

Al =

H86Z 0 A e}

©

rir
g;

M

o |t I

1o g
o

2"_0

Ir

—_

)

StLtol sheets
ﬂr6+71| EIE 4

m ot

of ot

L

<

m
s
>

-
: [l
=

4m

|.

rjo rot

|.|'|
‘—' rulru

0
Rl
=

Ral
>
JE

=|=

r>—

£ x4

AR E E7HISHA Il 7t
A0 ZNUZEE LNMK|(RE S
ot AlZ|7H X)) =
NES

EXHY ©~, Lt FXHA s
OS2 M0 27
3 FXtetzof Mgt A2 L Ch

Hes

o|r @

19




BNKE S ot7| 22| 8§15 7|2 SZH S AR ERHGLE(FHES)

SXHAErS] ARBX]
SeA MM 5 HalHAl

SRAETHAO] S5Hs FHS LA Holo| Py Tt B

1 yro| SXIChARIAIS F7} 35 90| EXSHES XDEA © B

b EXHAG, L SRR 22, @ WX © % AYEATY M2EH4Do FHE £Xf
AAMYALE MRS XK oL{BLct

(2)BNKZ7|SH B EXIAEN S (K H)

L&
O] EXFLIEN XHAEHO| 10%E Z=utoto] HAIMY H84z=0|A Fot= HHEAYAI| Ot
AQloA tfE Z=e ez 28sts ARl CiEh UHEAYAS] tiFFL A E2|Arel O
@ |ofEtA ot O 5o YEez 28 + S
7t & MIB3=AALO| MHE TU|HE
Lh. stoiz= AR 0= dS Y712 =20 stoi=g As =UC=Z Oisdts Z2E 2ottt
O] FXtLIEN XtitE MO 10%E =1tot0] LT RO SUERYFASHE Helstsl, & Al
g H80x M3YOAM #EStE otz BAIE F=Y O5FAM, 7IYg0ETH 29 o e
M - og - 3 stel 897t ote 1AGts MAS ECH| FEXots . 0f
d% s2Ho S0 At S T AT XN2THE Melst 2 44 sEFT=2E
LU CL CHEL Chg Z4=9l FR0= AF0M Fots B Ml 10%E =I5t S235F
SHo EXg = AFUCH
7t IS =AY Heoxo WME otR2dASeetEEIH A =tL RYARK A7
HElgol Xg2 2T M| FXFLE XHHEHO[ 100%7HK| EAtSHE E2
Lt XS H, EFMSHCIFS S=2dY M=o MHE d=z2dsztrydscd oA
7Lt RIEAREH7F @elgel Xes 23c M2 Melstth R AHYE B0 wat
® 2EE gelol ot o{3(ZI¥oEEH A ¥ AAF H7IT H2Y HS= Z=9
=870 &l - ojof - I £ A ST HYCH E MY HM79x H2ed
M5z 7t=RE MEHX|S] 87|20 Zdet 0fF £ F=J0aSMt 22 = 7t
= - O=2H AS7HR el g87(20] Zdst Ma, & AldE H79= K2 M5= 7t=
FH ASIER Sl 287|#0| Xge 2SS M(ZEe YYo= Aot x{HD st
Ch E£= o8, FHNIHAFSH2AY £ aFEaESAHE0 OHE TSN A
BERME = FHMITHGFHNSHUFTS2A2 AR THE FEHX S 7S] A
, ST EESARO HE St=EFHEESA B BAIAE M79TM2EM5= 757 H
MEXS] 287|230 Xgs 23 FHMISHS Zerh, BAME M79z=X 28|
52 715 H AEIXS] # 80 ME S87|280 TS HOSAHL XA &SI FHS
of A, HHBALIXN UL R YL FASH FXHUE XHEEHO[ 30%IH|
FAots B
e O S Z0H0H0] HE AHEZLA0| FALUES LS HOM FHEHS 7t 100%E
=05ty EXtoE A2
@ ohddEel ojofet BESe] Z|=A T LYY S0| TAS SHo JtAMEez Qg
el EotoHo] EXME KB HO| 10%E Z=0tot0] EXpot= A2
® €2 Agdigel SAuddE DHojof ME HfSE ABILH0| EXpLE XparEHo|
100&2| 105 =utot FA5H= AP
® B AEE HMB0x= 5ol AEMM Fots MARUS LAFA| Rots Aot YAUYIES
O§OfShH= &2
@ B OAIMY HMB6xZOM Fote TEE St UYFEAYAS A LAt 2 FHS
F|Sote A2
FAMEAE O HAOI0] mpitst= Mo CHE MFE M S TR0l U=

20




BNKE EHIS 217/ 22| 85 7|2 S ZH S AT EXN LGS (FY 2L

| |Zdoo0| ssto] 1 22 Meisitis mH0| Y SHXAC XIS WY |
- Cte ztZo| of= Lol sigst= AFQE 27tmEl Qo] 7t EXA ®~©, Lt EXFE @~
M2 EXBIEE XISHA E= AQ0ls XANURHE IHLNX|(EE S0z k0| 2Its3

EXICHARIARS T HEO| JH53H AIZ|THR)E 1 EXfSHEO| Haieh oz Lt

1 EXHAIE 4
2. SXHAES| YEYX|
3. gEHol MY S alHAL
4. SRRAETRMO| Sote SHS e Holo ¥y EE BuNY
5.0 gto EXCHARHIC] X S glo] EXRIEE AT E FS
- 9lol 7k EXTHY @, Lt SXHS @2 22, 0 UK © ¥ NREAAY M2EH4B FHL

FAAES] H=dFL2RE HEMNK = HESHA| OfLgLCt.

- D EXNURE EXACH A MEHIIS 0| |2 "It EXLA"O Hot MEHISHE D=
F

E
otefol Z20= siEAtits 3708 O[] MEdt=s & EXNNESE 2o HET

[y

n

; 2!
b CiEL 2= S2= RO7(2F 370E O[LHOf| ol e Arite] SAXOI M E20| 022 B0 HEAK}
P oot RO7|2t AT & East =XE ZF5H0{0F oLt

to

0. WBEAI|FO| EXHY Y £

7h. BXp ®E A fid
1) 22Xy =9 B SEXHLIEof| EXpELC

- O] EXRAELS TRHE ERHA

[ - —
A IUHMASH F= BEXSE HEE ZEAMEY EXretL
* H| W X|= : KOSPI*60% + KISTH M= 7| X|£(1-5)*35% + Call22|*5%

Z1) DX MEALS : KOSPIA$E SHAIRO| ARE 7|0 FATIAH0 FASE JHEHIS AZEAR| %
ZM FU FAAZS JgAlgs O = A= WEXFYLICH KISTEE7|X(1-5)= KISKHZE7Hof A
UESH $1Z-KIS-Reuters STMBX| S0 M TEQ7| 11 0|4 S 0fste] FBH| I S, AA- O[4t S5
M, 28, 28M FES IAMMZ gt XYL Of FAMES| AlFgsogl S8t dtH|L S5
?l5to] REXLUE OS] FAHE S RREAMME S SRFHOIM S5 AUoI0] BUX|+E XG5t AS LI

T2) ANZEE A BAEES #E, M22 HluX[9| AL, HBA| B

- e
S0 wat o] HluXss HEE & A1
oA gt ZXHEAl SAl S)0f et SAIE o8 YLt

1

- O] BEXpLE2 ZEXLUEO] UM ZAHL0 UM AHiE= ST SEFA I
20| of BEXMEel REXLE EXHIES &510] At ‘0ol 247 FAERHE0| FALMUE
AtatEHO| 40% Ol 2 fLCh.

< HElZ20| FHE =5 (4EF 2|0 CPI2=r5 ) EXIZ2 SIEXA EXHIESS Z2A1H
SHEME =2 (2T E S0l SXo| 285
s N
SXxHt 8 e X £XHH|E

| | |
90% | : o 5%
80% -
T0% A
60% -
50% - - Yo 80% a0
40% -
30% -
20% -
10% -+

0% -

100%

R
L =t

F= AL
e =1

4

e
nIn

30% 30%

- = ZM=xpy
(40%)

o

: o
o IS
32 F 2
[ |

\ 2014 2015 2016 2017 2018 2[}'1 9 2020 2021

T HEL HEEE FARHOYFHIHE SXHTO| E HAE P — ivks

21



BNKE EHIS 217/ 22| 85 7|2 S ZH S AT EXN LGS (FY 2L

Lh $7E

0
- BNKE SHiSH0H7| 22| H 37| 2 S BN S HRIERHAIEN 5 (F4)

E A)E HEEXAfLte] 90% O[5HE BNKHY
SESUZEALELZ(FA)0, 50% D|2HS BNKZ7|SHREALUELIS R )| EASts 2AHE He
FRZ|FYLICE BNKEI S S H2 EAMELIS (FA)2 HEEAM RS 22 HE+AE0l =
= AR OdEl= HEF S0 FASts RREAMUE 2N F2 FAHOjOfXDt B0 2[st
o HEO| £=9E0| ZFE|L, BNKES7|SULEAME LIS (x2S UL TR o] HEZS LA Z
SOl Extsts REXMUECZM o[ O|Xt=at 7HAMSO| 2|5t0] 0] & &40 dgL|Ct.

- AgLt 712 FXHEF 50| HEA| FEEcs B¥2 ELIC

[0] £XtMEIO] EX}5tE REXIME Fo FXpHEF 3 2]
(1)BNKHY &5 2 2 EXAEFLS (F4)

1 MEo| =N

™

2. EX mEMA

@® 1E%HA| : Investment Universe(5£X} £
- KODI(et=Hi g F7HX| =l S 4 X 0| 2
- BiEEE0| =2 JIYEIE Sl X&-57t F0// g2 =2 HiF7|OH)
- AZ 2 (Quant Model)2 &%t EH ==

@ 2EHA : BUY LIST(EX} 7ts
- BAF 2EE WoM HiE+ S0t

® 3CTHA| : Actual Portfolio(&!
- 09 - HiEro| oFE, F|QTA/EBEN, FAO KB4 52 AN £X 32 U HIF ¥

@ A4ATHA : Rebalancing(ZEE2|2 T=7)
- HE Ko =2t B, oY HiE

o —+—I_ o
AQ WC QY Z202 DHE S8 ZEZIQ HE

3. 59 e8H
O HhEtE M
- QPHEQI T b 7|9, HAHO| OIRED, METETL oHENOl Ve MA
- XIS HQ HITXI S M5 0iRe S HiT s JHsAo £
- QPO $ol8E S(ROEAIY|AHZ0|S)Tt 7| @lo] QP (R AH| S, OlAtE A ) S2
Zho

[N |
- AIFOIM FEA RO LA 7HX] oiE| ME7tE V1Y 2=
- At Al S olo AlE7EX|7t =27HXICHE] ME7F &0 =7

o= )
- PBRF7h=AHUE|8)2 Thedl E7totr| 2CF ROE(RHZ|AH=0|9lE)E & etet PBR

o
fd
I

22



A
T

X EXfAMEH S (5

=

=2

- = 7
Hﬂg]_ﬂfJ/_‘,_—_lfelong/']/_é;o 1;7

=

EE
=

- a2u o] Extal

BNK,

= [s)
Lu <4 o
=] E o
M ° il
o- =
— v olo M
B oK 0
< Ar ulr o R
= ou Kk o oF %I
K- = il — _ 0jo klo
oz S of B
o & or o < L m
FH L - < ._on_U _.._Mw
4 R0 RUT R ow- "
ki KsT E RO =
Ul B® [ o T 2
o ~a = o < ol ._A_l _.=._o - ._HOH _n_._ -
= g = BE W o 1o 0 5 mm
T . N Lo dx Uy = ¢
- =1 1 ¥ Wk 3 H 5
oK ur KR om0 o ok ol
o o o s T PR & - m K B
n 70 0 X AR = i r o
Ih i o f L KH = =3 < m o
Wl Tl EL owm ow= 0 ]
0| H a1 B JK o K or =% py ot A oz <
N — oF k- fo L Y ml S K
afo F ro o <k o T = ujo o Y or K
-+ 0 h = 0 M K
ol o = R = X0 ok s i o %_ = B Lo m A
W ma N F X TE < I U <z B! W 51
= Wl < Kk T od =z = =) oK o s nu al | &
<0 f _ ™ < x5 Mpyg 0 ol ar T
< H mu.o ol oK ok N Tor o ro yn m 100 =0 Rd o X0 r
£l T ojr K M - Ko - =0 2 oor T w© o+
= 3 Y 20 RO S 2 = 4
&K 2 % o o =T X SR o R0 E G <=l
W E R oo X ] =.° M 5 1 = M 1o =
- o =) K 1o 5 < ofu
00 - IS 0 by wkAD T B oo o Ki or or <k
= ok =< K wr| < <N 0| ol < 0
2 o S w ujo U < N7 <] = < H KF wu
= = — ™ <4 WM<z r=al _,d ar H = ol KO 1 AL
IH .mu.n_u MI .._Au__.| 4|.Ao KO 3 Kk — X n <0 KM oK OF & or =3 oo ol N Q_ﬁn._V 0 o H
i © 5 B 5 X u__,aﬁwwmaﬁn:_.ﬂxloy LR T Hloagmamr%mh
<d or — T &l = ol) oy S =< = oH ol N SE S oF Bl oy o
a2l _AI ofFl oF N oF _”_.__| =0 _u._ﬂ Jm._ K mﬂ O_ o Tr _H ol M < 2] oF = oF = X ™ 0
ﬂ.ax HVITA_. o 3 o_%wol,._% Klo gmﬂuuu,if_.mzuunrua_w 3 ol_w._m___o mm_ mom.__mgowazmm_.w%
L T R i A NP RoR T s o Moz B g
=T OoF <0 %0 Uo Koo Koo " o goo  SF R D o oF < ! _
MR I oup KW om K or Uk 3 uk YodproranFag o T F X ®
BITITTITONLT Hurwsiteran 5 L4y o
1o ! ® g
e o © Q
<

23



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

Q

o>

- A2{Lt o] EXtErS| EXPHEO| HEA FPECHE HE2 Lct.

A

10. YR 7| XS
o EXtMEle HEEAZIT MHo| mat 20| AYEE UMHIYECER KIRESY et

QIZRHUBAL BSHX ofisim, S8 O|IxmsHel HEgs we 2¥ SoM UUEISAS

- O
sts 0= 2¥o=at 22l daxtE=Eo| et 01I—E‘E°*-T'-*f7f HS3X| OfL|gtL|CL. et
EXEEe HE s AF0| Cfst =40 ol EXSH FxtZ el =4 WX ol "2

HEHoz EXXI7t REsin, MSEXIAXIL BHSIAL S ofE SAKIE EXIAMO| Ch5io] WAL X|X|
OfL|BHL|C}.

X 0| EXpAIELS @AIHERIAEO| RIEXIAIEIOZA 0| EXpAIEI®D} OfL|a} @ EXHAE] B3t T
=3t8l0f I| Mt L LICE

SLTlOo
3 = SxeIsio| Faug
Of EArMEI2 AHHEYE2Z EAREE HH0| EF E= ESEX] gt O
EAEE |2 EAEESl MR Es R0 oot 249 f/H0| EXSIH FEArgol &4 L
THAY A g9 /g2 WHoZ XA RESIH, Y EAYAL EHORIAL S OfH FAt
At EXREAO| CHOtK Mls X[X| OfL|gfL|Ch.

1L Or

S 7tAHS, OlXE S 7|Et
x

N EAY AL THK|= FAtOl Y
EEE R %oﬂsaww U, WEAY U Aol ool M2t 27| BEY & Y
LI
FA7LZ o XSS IHEAMAS FUFA L FABABYDMAEO SN =
HES e L FAAE 7B E S4% 7HXHsS =g 5 UG
2etq o=z O[XtE0| otEfSHH xE7tAS &50 Qg AH20[50| LYt O|X&0|
SElHES?E HSotE AE2EA0| LS Wt ES UTIIA| BE/SHA| @A 2O Ol
ot= 0= =Ll AlgdEo mal &4 £= 0|50 Tde - AL
T AL E g EWE, M09 FAh2 &2 SAHAS2E AN ZH7t 7tstt X|Eit] 2K
l.L AL
E;:I: dHE[X] 2uhz I8t Z|=XpLtof Y FXShe 420 HSH =2 fIH0 ==
e Tl O

5O AFLICH

malegrar T FAA EEH’H.OE Hugﬁoﬁ' (Fd sig 3o f?ﬁ L= H|2)0| %ﬁ za
oz ot oy U MEIIE B2 ARz £Xs02, YUTAI|Tl 2RUM0| FAAS] SNAY
Xto|7t & 4= Lot
2y AbCy it E%M e B A | FBUES LA [N} UBETO| H £ 2E
o S 22 MEA0 =EEEe A2 1 Z3, CZ8ME So| Tt stae £
ne AL|ct

Ct. 7|6t SXI2IE
T & Sxt9ol FaL)g

338 e |STANEARE S o W UETUOM HejEo| SFOHK| Rt

Of
Jo
=)
m
Pl
el
rir




off
=

1

o
o
[

—

—

AYAD 0|32
SHj A 1Y 2 S
of =zguch

AR Ol CHBHA]

FAl OIROXIX| g
&

—

—

T2t
O Al
SE Ojgro] 7|zt L{of Y

b

3
—

-
o
T

g M93z=o20| WE F7IH

=]

St

0 7t

o7t 715

3

o= o

g

FO

.

LS

7))
=E=P]
F TjAre] JXIHE 0 M2 9|
A&Lich
O,

e
(TAI=

AL
g 4

<2
207} &8 &K

2

o7} ¢

3

[

o

k=1

AR} EX}AIEHT
ZNEHHTHE HM91xolle X Y Al

=

=2

2 ol

o
aT

Af
SO Aes R0 FAAL S2l8l0] o] EXLIEO] shX[& =+ UASLICH

SO AT | AR O SMSHA 235O AL

Ko

=0l A}-HY

g A%S SHX|-F=StALE

652X 6EHA =

1]

[ |

o
o

1s2)AM e Z2 2l

Al HOSHAIZ| HEEILICE

(=3
=

HXI

I

o
(¢]

BNKEEH St 2E| FE 7|2 SEH

LS PR

=
S

Xp7| 5o

St

cl. O]

7| W20 O EX}

o3
|

10

;

) £xt

(R
&

£2(80%

I

o[l

Tl

ElLct.
- matM o Ex}

ES
-
~a

ojn
w0

ol

ol

e ct.

x

al

o
o
=== =

[

KERFOf| A

X9

25




LS X477
A7 7

xS
==

b

e
o
[y

2

|
=

=
SRR} S4010] EXRA| Fol7}

ATFERFMEHL S (

=

=2

=
S

- 7|t olgt A

- 2H 2|

AH&Hoil 80% O

4

.
(=]
[

2
- 7|E} 0|9} SApSH

H

EX7| 7

F

e
o
=

x
=

L
—

)

2 EX}S

o

o
[

Xretof| 80% 0|

q

-
[=]

- 19

X217

by

X7

A7 | (MMF)

St

- 7|E} 0|9} SApSH

[z
=

o
=
I
9
°

o
F

o
[
[z
=}

CiA

0l
HH

al

-
[=]

olJ 0
JK oF

ol
K

[z
=}

o
5

i
ujo

o
ujo

1
tjo

1
tjo

BNKEEH St 2E| FE 7|2 SEH

Ju
K

ojru
0

o

App'2 =4, §F, RETs, B7|S=MABB+S

0

(2]
=

(=13

|0 A

3

]|

(o]
=

=8 A & o|e FARE =F29f ¢

<
|

8| K| o] & T Xt= 7}

b

L|c}.

F

3
=

= =&70t5

=

S

oo
o = =]

.I

A1

10| AHX|A &= 2ln|

[m=}

.
[=]

—

—

A2 =M, XM, S MMA-S5 01Y) CP(A2-S5 0|d)

r
oF| 1o
HHEN )
JK| X
O LN
oH o
=
Bl
- {0
no o &
ol ol
K|
raulEy
Mo <
ol o
H S
@ [ =
oF| 40
pe =
HH R
(e]
dl =
L
ro Ty
Mo S
m/_m ol =X
HH Q
70
oF ™
m__w ol
HH| R
“loH &
=
70
fo |4 &
uo | B m
B0 |y KH
oF or H
<k

LtEtLy
ol ExpAIES| 9]

=

=

.
o

S
7t

=<

=)

~

- ?lof BAIER| @2

ojn

mj

of ot

=<
[Le

t2g2 W& 7|

A
fhil

SEE8E BNKX}

ar

RO
B
o
ujo
ol
oF

]

LIF
—

STHAOIA 6EHAZ 7Y

=

=

H A

oo

Kr

fn
ujo
B0
oF
ke

0

=
e

2016.07.02

26




=8/

Al
A

(-

2(F

AR} EX}AIEHT

=
(=]

BNKEEH St 2E| FE 7|2 SEH

7k o

31
10
ol

3

(1) oj

3
<

Ji

Ch. CFEE EZHOHALOIAM 22tQ1 THOHE THA|

ApelErol YAl XSO

i

=3
=

H

HEofl et MRS =

=
[

5

o
o

~

(=]

~
(=]

H93x9|2 5 HHHH SO|A

o

S 2

H91x0|16 Y Y A
A T USH, MAHE

L|C}.

HEof of %t

=
—

;

.
o

SO

=]
=]

MEtArSr 2 2HE

b2 El

n

H

g
Klo

of 7FStAAt St FAAL

4427 AL

=y

= Class C:

1Ol ZHRUSEAR; Bt FAAL

o272t 5K

= Class C-e:

B

ga

= Class S-T:

o427t

o
[

giot EAAF HELZ

2 712
StnRl She XA}

ol
oFl

EXE

=
[

(3) HYEFA HEE|

3M O|FHof| At

-
(=]
o

“h 2

(D+1)0j

ol
=

—_
[=]
-

(Lth 2

D+2

D+1

(4) HYETe FHA(HA)

L|ct. o

3

jol
Jjo

7t

b

od

3A| O|F7}X|

o=

|Abel S &7t

ol
=

y7
o

2 oy

S P
(=]

10| ojig ol

SAIZHA| 2 o YE 2

2

o

Of S| AtOf AE

ot

gt

Stof o

27



of-g Lol

b

=]
—_

tod

.
o

o
[

(shirs 2

o
aT

2| At

2)

O,
=

=
|2 HFEA

Al

=
x
T

=
-

z(
{7t

2
<]

A} E X AIEL

=

OfARZE SHe -

I.

1o
[

Lich. chat,

HO

BNKEEH St 2E| FE 7|2 SEH

L}.

XA 80| =tafof

=
—

= MEFRAL

g
JoH!

i

2
Joi!

fLick
A2

=

-
o

3

.
o
—

FO10F

.
o

72

=
=

q
3AL o|HOf =OHE HT

L

—

—_—

TS METRAXIONA X[A]
_C"_

al

x

“h 2

o
(2) o8 7A HExX|

(D+3)

oll
ol
80

to H4

(D+1)0

ol
=

7

(D+3)

oll
ol
80

to H4

(D+2)0
O =01 X|2& LIL.

ol
=

L|c}. Cft @

L3}
[=R=|

b}

[m]
—

—1
[=]

=
[=]

D+3

FOR CH
Xl=
oH CH
Xl=

—

t

-
=

=
3A| OfHZHX]

—_
o

T

D+2
7= 742
7Y 2

b
S

D+1
g2 =i

X
o

)
]

=

A

o &+

GAl 01 F)
o &7

F

—

t

—

=
(341 0]

-
=2

R P

lf++=2

2
O &Xf

-

2|
4) gojEel FH2C8%)

®3)

AlZiIHRIgE gops ol %

|Ate] R7tS

T o=

[e]]
=

|.

U0

t

[

.
o

SELC
o

o] 7t
(6) =S| Zolx|

oF-

RO
ol
mjn

RO

ok

JoH!

THX|2] Atofo

b

T

3

Joll

SH AI-

i

o

ol

28



&)

O,
=

=
=

=

Al
o7t RSt s

[

=
-

(-

k=1

<2
tod

o
o

o

AR} EX}AIEHT
of

2
At

=

=2

pSkel’

H H256Z=0) M

H

.
(=]
o

BNKE EHfS 27| 22§ 57| 2 SZ
BAl

ot
B
i
==
2
JoH!

ol
[yu|
m_o

foF
100

oF

= KIHGLO] 2o 7| At

Xt
[AFO Al S K| 5H0f OF

# X 256 )

SIE
ALY

o7t Giv|E 3P

b

Lct. @

)
=

bL|CF.

=

-
o

2

It Oj

H

o
o]
o

O 7| AL (RIAIR

3

.
[

HalAgg $oixt 2
2

of
j[K;
o3
<k

ol
olo

=
Jofd

oF

¢

i

oju

0
70

W
ol
pal

10

ol

Lo
<4
T9)

Ljo

31

e

wl

<

® 2OiE HAUAL 72 THojRAL HEERYAL

oF

)
1

£
<
ol
=]
JoH!
ol

g
Klo

Ojz7t 28

I

.
[

17 £

2

|

[e)
=

Mr2M =289

—

—

@ QL= =st

g % Lt

g
EA

Klo

o 71712 S0

% 2

f
o of

[

o

=)
—_

k=1

of et

Aol x|&

=

=

— 3StE
l= HEEX

AX

7b 27ROl siEots 49 O 20| Histol=
o

b LI X[of cistod= EEFRAIE /50

£ %75

Bl
2
Jofd

oF

<0

K,

- SO AT IARO| SHESHALE = RS 2| (—HOf A 7|

O of

=)
—

=AS T X|Zof et

AHLtof s SER] OfL|Sh= AHEOf CHSHO

c}. M3

olo

L|C}.

3

=

0|2 A2 2 A4St

o
=

e

10| 2H ST A2
o

=

o

17|-
LY
t+=2 LH+0 1,000% CHR{2 4AL5 510
It FF(Class)

o

I

L Ct

3

=

o
o

Oj2 Sl +=+29] X0|2

MR Akt

SAl

J0jek MTIRF2| o) M 4ALSRLB10!

o
—

1,000Z} GHZ2

OH| A - =

L

KH(http://www.bnkasset.co.kr)

X

(http://www.kofia.orkr) QIE{S =1 0| X|

=]
e

St
=1

K1

Bl
oy
B0

o

N

SE

1
o

FI
70

Ho

4
K0

Ho

Al

o

FOl BHERL 7kX7F HEE = ASLICH

.
[e)

o
[

F

A
(i)

29

o AHefz QIgh At

o

7|Z=74H0] SAIE[X] o, el Af
N3

= ol si2Al

b

OJ_
s

N




o
o
Pk

[0 S et

2

|

=

|A & elo] A
o

(=]

3

e
()
[

1,000

/)

ol
-

KERH HE 7+

3]

=

=1

b
| A 2

1,000

=]

7t
= ZAEATOA A E XSAI7t

L|Ct.
.

11

o
C

—

8

=

C|

e
o

F

A
o

iTE
o

|
7te|AR-S 2l

47}

1,000z} 7| &=
A

o
H
=)

=7,
=

)=
4=

-

(-

—_

<2
717k 478

AR} EX}AIEHT

=

=2

BNKEEH St 2E| FE 7|2 SEH

\

of 75
R

2 o3k 20|

7424

o

F

7t

4

|AZE ME3BkE 7t

J

7t

FH, A2

Hots
23/
3lofIA

ENEIND

g7t
b= 7t

X%

|-
|
o

—

P

7tA0 9

o
SHAEOAM Az

A7t AL HE
7k | ALE M

o

e
|AFZE HIAl

_i

St

4

At

=
202 MAFZLAZE HE

20| ¢of A

3

.
o

Ql
=

M=
MEAHM AHel el XEAZt

o

4

11

21 9
Bl
7t

[

+oUSA jY 3
=

=tof 72 A
o] &|

Hi
%0
=0

i

L

Xt
(=]

Hio
%0
=0

ole SHAl
I i)

10
Sy

4

o

21
=

2
A% of

o A AlMI7}
©HINEHH

471

=
Xt

(®2] 80 siFdHA| ofLstH=

AT

o
2
o

-_-—

X
Klo
o+

ol

o

©

. olzguct.

]

<0

=3
=

olo
a4

ofl
oF

ok
31

foi
ofl
oF

30

O] AAL} of

F

—

-
o

AlZoizol &

=

=)

3. B A



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

5. MAFr=|Ae] 278 8 #E MAZIIR|AZE MEdts 7HE2 HE0| 2ot At

— o
6. Bt RFO 70 et M S

1) O] FARME2 28 & Tof 59 U7tz =& X EE XG5t =0, 7tUXA0| et ofaf et
Zo| B4 % £48 50| Xo[7t U&LCt
2) O] YSEXZ|Fo| EXMALE TOfE S 2250l M FEAS A HOMERY siE HLFEXI|F
of EXIROIA X|&Hoz MIsts 892 h7to] Rt L8O 7|XE AEE mEWD MHWON
Of ghi|Ct.
7h EXROIA XY BaEls $48
By X2H 8 (= XF2Y)
= 7Ll xpA x S X
(Class) PR i =T slofj$42
o442 | BojS4E | T
27| = - QA SHojA| SHojA|
o ANA | ot AO|
¢ Dope iy mm o |EUEFEI BRER 2 2
Sizto] maojoro] | SR ZtRiStAt s SXx
- — _‘_r:I _ _
sxorel ool o |HUATEI YTER g 22t
Ce |20 on o= |2 B8 SASY syetazt
= [ L =
RHEL AH Bp7IZE e A
of SEasht o |DUEASHOl St £XF ol
o Soac g oz | MY A7HE B2 BHARHYSE -
e EEe sar | TAYRHE A e 22t
ST o ot zoiac |EOIAZHO 2oz s =
T oEll= —
ol oln Hoz s | N HBOE HujR4RI BT
) =2 EIx ete oS0 FYUStR}
St SXpRE
Lt ESHEXF7| 20| Bagls B4 9 H[8
X8 (Y2 EXAIBHO| %)
_E_ XISH olH} = EA JOI;II-AO-| K__ru
(Class) S ooy S| AF | AIEFRIX =2 J|ElH| 2 S TT | = gA =
extgn | EHR QHEA gona | IS giug | T AT | s
X ZAl7| oj 37§ AL LAY A - AL M|
C 0.60 0 0.928 0.928 0.2453
C-e 0.30 0.30 0015 | 0013 0.01 0.638 0.638 0.50
S-T 0.18 0 0.508 0.508 0.2496

* A ZAYE : 2015.03.26 ~ 2016.03.25

1) 7|EtHIE2 ST o 3 ZHHE S Of FAENM BHY, gteHoz XEE= HEEHAMAHE A

=8H& HMeSH sigsts A= =A7|2H0] Fatet ZR0s A A UZS| 7|EH|8HES FEXIZ At

g5tH, 2|A7|2t0] BSHA| OtL[sh ZFR0l= AGLNtR|e| 7|EtH[E HIES ASMUSH FHXZ AEsIEZ

A HE2 olet golg & AFHCH

SHUANEE2 A 7[7t0] Fatet BR0= HE DAL SHAHYHE HES FEXZ ALESIH, 2 A 7|

Zt0| ZISHA| OtLfst FR0l= UMKl SHAHYHE HES MG FFHXZ ALEER HANHIE
o|2t ¢olg + UASLICE EXAIEXLES B2 SHHHES O FAMUE(KMHEANUENAM XEEE T

dAH|E0| Of FXMEH(XEAILENO] ZEXMEG FXtet HIES 22t ZEAMUE S SAUABIES

o BHS A FETA(ES, HE P2 7|22 Lo dELoh

a

B
N

rlo

o of

[ =
ZF3) 7|EtHIE X SAAHE of SHEMNDM M= M2t S8YFH HESH00F St H|0| FIhz wY

=2 o
+ gt

F4) B24 - HIS HI82 0 EXHUSHAIEAMIENA KISEs 240t J|EHIS 5AUS X ATTIAYES, Y

ot

31



BNKEEH S 217|225 7|2 5SS AT EX S (FY2E)

=
T

& Mg= 7|1F)eR UFo MEFLCE

5 g9 R4 - HIE HIE2 O EXMUERIEAMUENM REEE 20t 7|EHHIE S0 o] FXtMEC &
St= EERLEIOIAM YT 7IEHH|IES O EXAME(RHEAIMUEN S REXAIE EXHH[E0 W} 2t2sto] o
¢ T B - HES =AM HETY2R Liwof MEett

6) O] EXtMEIS| BEXMES XA HY FitE= £4=2 5 FAMUEO FiEE= 2= YEUO O
AM2EEIM Y S HS HES Helot FALUEILUS 28H|E S2 0 FAMED D72 2

_I"I'I_
4m
Ral
r=
im
1o
I
ox
>
i
>
o
Of
39

<1,0009tg EXHA EXAPZF SESHA ElE $4E U 24 - H80 SR oA> (BN
7= e 3ds e 10 9%
Class C 95 297 516 1,145
Class C-e 65 205 357 798
Class S-T 52 163 285 639

=
m

1) £XFAP7F 100021218 EAIUS FS N - HHHOR HEM 2Oz ¥EE £48 Tt FHS-H8S &
AYoz MEsH UYLICL 0|UF S LF WSS, A7t EXISUEL 5% 24828 U 5 24 H8HS
2 ILh A SXLZE SESH Bl 24 Y HI8S J|Et 8o

oIy e QIoh 0f Sof miet Zaty 4 US| OS] HHLITH

1,400,000

1,200,000

1,000,000

—OasC

800,000

e e
600,000

400,000 Class 5T

200,000

13 284 38 48 sE s THE o BHE s 1woWd

X EglFEXA LSl ofof X EF 0/]Y RE0f WE 2O/AE

2016 53 25¢ O|= Ofd Zit. ZHie O HSEXZ|TF 2A7|HEe HEAA Ll 280

et Zdet ojdg & MYEAXLS] ojof X EIF o092 ZHEX H1 H

oS oty shofgt o SiE OHEOf CHSHY DbMELICHOE, EHE REY = 8=
F

O[xt. Y 25 S2 oid Z4& . ZHIEO IMEUC). 0f 3% OjAE
E |

Kl

ks
=
rin
HI
0
N
=}

0
I
|



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

=

FO[SHA| 7| BREILILCY.

a}
(3

-

ol
=

Mgt

al

e
Pal
rir
[y 0>
pal

y712] #7380 2t of
HEHM NS &

=)

o
o |Hr
Inl
o
o[
rd

mjo

©
40
=
<
>
HI
=
o
>~

oy 4>

Lo er
o 1

>
ot |

n

A o > +m

A8 O
pa g =)

= 4n

C

o =
o

-m

|0
tu
=
el

>

ot

9

d

[
-
H

T rr

-
-

I
o

S=EAHL
=05t "getg &0l

f45z=2] A8 et Of

A
P
|
o
o 0

L

=
'—l
(@]
P
>
'_l
oot
o[
3}
mjo

bal
X
10

>
¥ 3

Pl

lo rr
Fﬁ
=)
an
mjo
Of
=N
ot
rir

- 4

Q o I?

=

riot

0

Ralylis
_|O
in]
mo

d
-m ofJ
ka
=
-m ot
ka

o
0
>
>

il

> |Tot

—?'—_'_
m I
bl

ot
o
> Hm
-Hm

10

<

i

>
|0

X

Apitol oz

o\
A 2z
Pl

rir

AM (b > @2 oz rx 12 >
>

2o rr |2 Jm

1%

-

MU A > Hm o 4m o
ox
—Ho

O ror

o
A
£
o

o0

—

Lt Tty
SXASO ChEH T £50]
M2 LHeofELICE
(1) SRS CHg BHH| - BEO| ASTH KEHo] gl
- EXHAIE EOIAE AS0) CHShM HEC| HIZ R
MEITIMO| HEEE OJX} - HEASS HSES AN
o o|ojo] EXIXIOIA| KTt S| ezt o
of BYEA|ITERE 0o AMFLLD
=
=

Lo
gas g ASHCh

Ol

1S
= PYN=]

=T

x
ot

1 AbeE &Xlstofot
Ae7hAeFH 57t X[g& EotA| otLeh M= Eojz

2| AFO A el

te ERRUE SAOMS] DHMRE EARALOA O]

I:I-%

Ao HeYEe

LIC}. CHEE 2=2@Ed

St
=1

L|c}

F |

—

ot

=20=

N2l AFZE =S X0f| CHSHe] 1

r

ol
f
Ado|

SHA|
I A

OH
=

e = [2===4

i
Iy

|OH
20

sh=H|E (AT

h =g H|E > 1 0|H

[y

LS Ciet MiE 210 FXERfAe| Y, BR, A
7IEF M=ol CHeiM = FAHLES| HIE22 HME|stn

3O Mo

ok atM - AHFHS
SEXZ|LREEC| o|YS X|F
= Zho| IkM[o[Yol| Chst ME
oHE, HEYEQ

L}

A =

(s
=
M, 7lzte] oz,
NEe gnzssia
7177t Exfote

£, WK7|0| F4 SojA

=
ol BiEg2SaA0A K elstn

—

ox oF

F

o

(3) SURtol Ch3H THHIE -
- 24FR FHol0]

ol 15.4%(X|

=
—

33

oo wat gleo
A90E BRI 5

4

Q=g

H =
145

LEA7|F2REC| THM0[0] THEHAM = 154%(~S M 14%, X[ULSM 14%)2]

SO Zdsts FHEM SEAM, S2AHAM &

LI

N

—

oA =0, EX

BERS 5

Sujsts 32 o

A
o
4m
orrx At oy

8 ooyt

)



BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

M= UHT4 EUICL 0j2ist AS2 Jjolo| o7t 84S EAHUOI, HiEAS)0] 28 ofstel
A0l AT HEER LHlR SHE, A BRSO, HELS)0| 2HAS ATt
H0IS 2HOAS EIE FUL T2 FYLSEEMANLS, NS, 224, JHAS)T 2
AF810] QLS HGEHDSE 2ENS 38% KUASM 38%2 ST ELIC

- Lj=H0I0] e SXHAIEIS| T40|olS 154%(ASIM 14%, KIASH 14%)°] HEZ UHH+FS7)
2 Sof Z0ls MeDELICh oj2ist 252 wolo] it Aol SXASoRRE Wi S a5}
Holo| C12 45 HHZ SAs 250 10| HOlHSS =8I0 TN, OfX0| st AHE4+
Mot sl oo BRA ELick

@) WITLERNSANS SR T AT

78 F2 U8
2A  ZMS2AHSY MILZOlle U S Al H3xOP2
x| 2pH7|Zke] FF01o0] 5 Mgl ojstel BEAHAR 22K H|2)
(5% BHIZI0] 2RASD QUL 2245 U BUASHMEZTO| HirElX
o= BUAS0| Y= ASE SEC)
HURH | DIILEERNSARSO| S BB A UMK BY MEMEORRE 2S
SOISBME WYL HEFTII0| HES0I0F 2
" D 62309 olmol JHY Aol JtelY NT BAIzel FR0E e
4+ e 2245 AHAFASZORE Y s
2015 12¢ 3127tX|
Y712 (SRMAIE 2olZ R OjY 7|FE 120154 128 302 3 3A|ASA] O[FHX
A AN ERS S F9E THCh
10 & O[A
= A ek7| 7t - e
1SASIT Lo d oy a1z M ZRasHAS SEe 57
BEE (2= 383M0l s HITESAEANS SAAS U
olono] 40% B (Q 240048 BIE, T ASBH|E Eof ABWE ASHAO
e 20600 RIME soiEsEy we B
4 Cror, 10 ojUjo] SiE Aotg IR LESL; AF ORI SOl 9F A
SIS HHI7IZHRE 2S2HE 8K ofLst
ot & 5 0jBte] 712t Lol AoS SiX| £ A 3 AOIH REBHL U
OIRFHE S QFSE A oiT MH0| HUS & FAA0| LRS00 &
o 6) T UG FURIULEN EEA| FLMA 57,
Chot CHE ol ALRTL AT A0l oS RFSK| otz
N A I
2 817 B 674 OHO| LA T} 2t Bo| ofL HLO| HEE AR
ot B
L KSRt 5%
ZHDH M| QH X XI ==
GRANEE o aeme Hy
ok MEXtel 4 o|Mo| YUKIZ £ o] RS MO Wi
o MEF 272l delel BX|, WYL F2, sjAEe| T& Th
A1_I
o 3% MY £t SNE YRE 1H0| Ad Qo AREAI|RE] duol
0| S0SRI) TS A MY Er MEE 49E 1d0| At =
1427t A%30] MEET| 7o BEolo] 5000 O|Zio] WEEAE
A7 e USRI PE SRsE B2
X 7|EF XEMEE A2 ZMISHFTE M 91 =216 U Y AMY¥H M 93 x2|2 §S HustA|7| HiEY
Ch. ob23 &7] XMZH0 chet M2 ZMEHHTH & 23 U HA w2t HHE = Aoy

F2l5t0f FA|7| HHEL|CE

34



BNKE EHsats| 22 85

AL

L EFHSHEXLELS(FAZE)

X 47| SRRSO st DhML

oo

U 2 SOIRtO| TS BpHIE WEHM, 2ol MEBAel X9 S
meh gar 4 AU 1202, £UXs SXHAS 3 £XL2 A% NI IOl thete] A
ME7tet Holste Zo| FaLLt

35



BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

H 35 HEEXZ|Fe HF

L Heye

o
o ExtAlEte] TR &

=84H S0 et A

= FAZIALS| QE A ot HEO 2g Z|YURAZ|E T FALE 2t
A 7|F0| Mt A EEAel, 5 MEMZO| CHot S|AZARQ B ZAe|H2 CH21t ZEL(CH
7|12t A ZAFE ! Aol
X|27| (2015.03.26-2016.03.25) S| A ZEAFTH |
X17| (2014.03.26-2015.03.25) | AL ALHE|
7t ST FHE (Tl &)
- 28HE J|E
CHAFC = &
5 = H 27| H 17
(2016.03.25 ) (2015.03.25)

S XAt 26,533,426 13,605,490
=3 26,190,875 13,461,933
IHY A2 0 0
B/ M ERHL 0 0
olg % oXl= 342,551 143,557
7|Bt 2&Xtit 0 0

7| EFRFAH 37,866 19,322

RFAREA| 26,571,292 13,624,812

282K 0 0

7| EFELXY 0 0

2EXEA 0 0

e b 27,008,495 12,263,418

Bl = -134,857 895,807

ol%qgA= -302,346 465,587

AEEA 26,571,292 13,624,812

£ A LM
" = H 27| H 17
( 2015.03.26 - 2016.03.25) (2014.03.26 - 2015.03.25)

2220 -314,789 465,587
O|Kp£=2l 2,542 1,062
H =< 0 0
O O/ B 7FXt 2l (&) -317,331 464,525

7|Ep2=0l 0 0

28H|& 0 0
ZHD|A H 0 0
ojofj === 0 0

7|EHH| 0 0

£t7|20| 2 -314,789 465,587

Ojof 3| M8 0.00 0.00

F1) QAMMFEES| &= T Ojoj2|™ 0|2 FAIOfOje| HIHst Mg LiEtl= XEEM SiY 2&7|7+&2 =

36




BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

F3) "MEEEL YA LAt HAHBSPLE 2 YA LA F7|&=0/Y2

golg

Lt CHXtCH=E (TSl &)

o i =
- 28HE J|F

i

|Ch 12| A A E502te EaHQ
100%(¢¥7|&=)2 et
2ot JEgd R A¥as

—

A

=

ofn
ne
Ot
-
=
nE

ok
Jo
1o
X
o
=]
Jo
A

A =

3.25)

27201 E 0T 5
= 4

Hl1F|{2015.0
=

]

= J:'\--
P B e
EELTEE
L3 ms et
2. =S
3. EMa
ol =
w2
B L T
Oof 224 &
e
T
1L EAgSH
2MESH
ERELTE
4. 7| RSN
A
FRE=I¥T FAEY
=R Aal W
LB
L~ |
=R
=
®

WL L R

(=
-

=

7| mp =}
1. S RIIFNST
BT
O] -5 %}
ol HEH 3
=L E T
. FIupEpEE
T I
5 & & A
= ]
2oy
. B
HIE 2 e

=
3

o5 R AN
B2
x| %23
Y LR
7| x| 23
2| g
= 3y & =
=3 =
LA R
2. HEREAZIFHHEES
N T
(RN
2 17 253415
I ENE
21242 B2
T = -

e iR - U Y

= 1]
il

|

-

[ - U TR S ]

EE -
x} = & #H
=

ke o B 1 B

283 551
342551

SE 10 BETE

26, 190375

IT.EEE

261

37,605

25,571,282

IT OB A8S

437,203
HE S H=E
sk TR b

205,245
14,857

SESTL IS

SES5TLIZ

143,557

19,180

L
!"'
"JI

03 451,933

13,524,513

455 557
255 507

13,624,512

13,524,512

37

=1

=

_|

rr

rr



BNKE EH|S 217|122 85 7|2 SEHSHTERH LS (F Y2

o
rk>

A LM (THRl = B

27|
(2015.03.26-2016.03.25)

H17]
{2014.03.26-2015.03.25)

= oE
= —a

= OH
= —

2. DYDY} W 7
RSSO
RS EOND TR

TR AHE 0RO TR

T e S EE I

. DI E/ B TR

3 TS R R OH DR TR Y
F|EFF EYA 2

3. NOY R0} WPt
 F|E S0
RS RONOR/ B TR
EME BN/ BT
et
Qi IR
et

|3 K ROY Dy
Bid

.-u.||:n:n..b.mr~,;||—'

pn:u.||:|'1:n.b.:ur~,;||—'

g
ol
1]

m
Wil

rk

Mo
.z

[
4 4+

s
It

[
;
YT T L

o
&l
P
el
o]
i
z
oo

Ay rE Ho %

[ p B % 3 R O I (I Y
_r|'|
A A {
I
fa)
Ao
[
e
a

“l
M

L

i)

A Jm 3 i

7|0l Y(ELE BTE ey

[Sepr=—_

B el e B 2 =™

2542

561,377
866,265

866,265

=302 326

-0.011152447E

1.062

I

[}
1
Fa

266,277

466,277

1,752

L]

265,557

[=]
L=}
.
==
L
£
o
[23}
(=
A

HOY

—

n
0
A2
rtot
ol

(Et91 : o4z, o

AEAESS

[

-

o

A1t T

2E(EY)

rig

=2 o

N

|2ty =3

7|12t
AL

Eh 2104

(Extxgs) | 7

EI'¢ —10H 5"#‘
(EXxEs) | 7

(EXXES)

zt
(ERXIE)

oj
2

2015.03.26 -

2016.03.25 0 0

0 0

2014.03.26 -

2015.03.25 0 0

0 0

F1) O ZHiO 2l MEAZE ZE

» Classd 7|=

—
3|H7|12t =
7|?_}'-*-BJ_'- — IAI II— S _ 7|?_}'|:'E|‘ II_I-_TI_
Class 7|7t HE(EY) gty
o P I T e S =T T e S
(BEXHX2=) (BEXHX2) (BEXHX2=) (BEXX2)

38




BNKE EHIS 217/ 22| 85 7|2 S ZH S AT EXN LGS (FY 2L

B
2015.03.25 0 0 0 0 0 0 0 0
N - ENCEREKREENRRK
2015.03.25 0 0 0 0 0 0 0

F1) OeZHiof 2ot WEXZS

ZEHHWNMHE 71¥)

- XY 0l BAAS] EAEEY =ES E2UX HdE Az ¥ +YES
SCe| ot +ES A2 FYE2 VIUE +9E B IS LEIH AYLICH

- [MEtMd, O] &2 FXUE S 7|20 HE 28 HM22 FEXPAS| EXRA|Z|Of et
ChEa ALz dN EXAES +=94ES B2 =I5tMof gt

- MtAOl EAEHO| Df2fe BEAEHE EYOHA| LT

A0l E2
+ol2

of 3A

5.00
4.00 3.79
3.00
200 1.78
1.00
0.00
100 - 14 EIm R AL |
-2.00 5
-3.00
-4.00 Sl
-5.00
22 14 2 2 22 34 A2 54 | 4% o
7|12t 15.05.10 14.05.10 ) i 14.03.26
~16.05.09 ~16.05.09 ~16.05.09
(EE2Y ) -3.64 3.79 443
H| D X| = -1.77 178 1.97
Class C -4.53 2.85 349
H| w X| %= -1.77 1.78 1.97
Class S-T -4.12 2.63
H| w X| %= -1.77 1.14

1) H|WX|4= : 2016.3.29 O|= : KOSPI*60%+ KISTHE & 7| X|4=(1-5)*35%+ CallZ2|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISE & 7| X| =*35%+ CallZ2|*5%

A™Y ~ 2015.1.8 : KOSPI*60%+KOBI120*35%+Callg2|*5%

F2) HuX|o| A& 28Es & HEFEAV|FL 2 U H|E0| BtIE|X| SAUASLIC

F3) BT $08L BT 7125 FXHS0ES IS EIYACR AU HOR YT Soto WP 98
2 L}EILfE =X QL C}.
= T (=]

F4) Opx|8F =0l & ZFO{+7(7t0] 674 O|Rtel A +=AES 7|XSHX| YSLICh

X5) ZRYSAME S| A2 JEF4OE NBTE RE TR £ATAS S0 283 SAMEHEH)E 7|
EOoR HYSIAGLICL 0] B EXAMENHM)S £UE0E R8ES S FAHIEY 2itEE 24 50| W

39




BNKE EH| S 217|172 8 57| 2 S S AT ERFH LS (F

42z

L. = £E FO|(MT7|E) [SH : %]
= BNKE ST BT TE BRI LS RhE(FE) S| T X%
14.00
12.00 1179
10.00 //
8.00 /
6.00
/ 546
4.00 /
2.00 /
0.00 s
200 |- a-??{- --------------- A PAT e E L S FYAEER}
-1.77
-4.00
-3.63
-6.00
x| 2 14x} X2 2Ex} |2 3Ext X2 43Xt Z| 253X}
712t 15.05.10 14.05.10 i ] i
~16.05.09 ~15.05.09
(BRdY B) -3.63 11.79
H| o X| 2 -1.77 5.46
Class C -452 10.79
H| o X| 2 -1.77 5.46
Class S-T -411 10.25
H| o X| 2 -1.77 430

1) H|WX|4= : 2016.3.29 O|= : KOSPI*60%+ KISTHd & 7| X|4=(1-5)*35%+ CallZ2|*5%
2015.1.9 ~ 2016.3.28 : KOSPI*60%+KISE & 7| X| =*35%+ CallZ2|*5%

A™Y ~ 2015.1.8 : KOSPI*60%+KOBI120*35%+Callg2|*5%

F2) HuX|o| =&E0= 28Es & EFEAI|FO| B4 & H|E0| HITX| AUSL|CE

F3) BZ +ABLS oY J|TEete] FHNUES V|SHEIYAOR At HOR HEIIZ SO R +UE
2 LIElL = =X L|C
= = T (=]

F4) OX|2 =& ZFHOA7|7H0] 674E OEHQl B2 =AES 7|XSHX| R&LICH

F5) ZRYEAHES ZQ HEHsolg JEE RE FR $£ASHUS S0 283t EXMHEHAE 7|
FOE SIS LICL O] 42 EXHUENHA)S £ E0&= 28E4 & FAMIE Futkl= B 50| Ht
| x| LULL|CH
o LS A -4 .

40




BNKE EHYS 2| B2 55 7|2 SBH S AN EX M LS (FY 2

. WRERIIR KATY B (2016.03.25 #x) / E91 : 4, %)
=t SE XISHE X EeE i Aibaﬂxl-ﬂ EHEI:lel:u 7|Ef REAt
NN E TR TN il TR -] Bl el BT i o
- i ] 03 o7 -7 -] o0 |00 ] 03
KW i Sl essy |- - o] o -] @29 | 014 | 200.00)
| i ] 03 N A Y E
] i ol essy |- ] - -] - | - | @29 | 014 | 200.00)
FD) () Y BBEXIT RABY | BFS eI
X
"JA
“0ig
REEAEA
“TE4E
FE
E
GCEPLE
7|5

41




/)

=7,
=

T

=
T

(-

Z

3

A E X} AIEH

=

=2

H 4 8.

BNKEEH St 2E| FE 7|2 SEH

N of o 0T
ol S @E F T
3 T M ._ ._Aﬂ.n_u W_L
S o K - o
~| %0 K O o
5 ° SO -
- = 1=
Ko =] & 2
29 o U B
Ty ) T BT
il T ol 53 v K
o |2 = ) o B
ki = =3 — m O o=
< X >3 o oF 2
ror| R A oo : B &
ol Ol I o ot M
= 1o oK - |

u KD _ <d = 5 on
R Kol o] =3 H = o
ol &= ol <l "3 T & %
R luk| TE & e oF ¥ ¢
. = s ¥ w on S & =ug
o ar M.T K m mﬁ ° _ﬂ. = < o < olm
. = —_. = = - 9
3 ¢ o m__m M == % ol W —n_.M_._ < <
i 8 o 8 ® ~ O s W i
o O ~ . J— ! o ==
SE T8 o= < KF R
| N 3| mnor = K ) ST N

| ES > 0o ol w
W s S - ok = )
2 or| A o a3 TR
—_ O_HV o < —_ - ] o

< S KE &+ - oK 0o = H =
of 0 =g x| oo 3D oH H F <
TR D S oH o) of — o
< & | okl Klo s i = Jod o _, ©

RIS o < o o I

—~ Lo < <
.rxrgo:.a_uﬂ._._n_ | on B X < 3 W
%0 TS ", 0 U

ol TR A S AR o K3 3 i 3
A_/L.___OOG._M ﬂ_.amqu < [l B 3l
) <d B o IQI__AI _.=_| I_..AI K1 _||“E

EELEEN R S5, “uw
_.t%wo_aaﬂ%H%K%ﬂoiab E %2 ®EP
= © 1| S L © - R
= m 5 < 8 RN W 1l KD R ._o, E..ﬂ 10l £ @R
= — 7 ) L T d
S R . a Pl =
Mm o - 0 _ Pl Kl © N F P
™3 R u ._Oﬁ =] On_ i} — — & < I_NI H_.D
ETW% 8l Bl _.__upo_. T m__.__u]_.m_ﬂ_u]_.m_ﬂaor ol or 1F
S R R I
R -~ 10 - = ol — =
R < | _mm =} T T, o 015 o
. L oK Houroop B ornoF o

]

42



36,009

27,733

ME Bt Ats gofl 2

LIPS

AL
o

4 7}

1,093

£
|l HEEAZ |

ATFERFMEHL S (

37

)

=

xt7| 2

=

=2

2,536

4,249

KEAROf Efeh 2of By

E
e

tod
YLIC}

.

BNKEEH St 2E| FE 7|2 SEH
o

Ch 22 270 At

[ee] <t LN LN — | O LN
~ Ioe) N N © | o N
L N o g} M| N —
™M o <t — — —
o . 1 1 1
=
S
n o
MI_I
3 N 3 e S|13| =
N 1 3| S SR
o A < < ! ' '
S N
i
o .
< &
ﬂl_l
ar do | or % ujo
<k o 1) o =
51 oI P! o1 o
80 80 80 0 3T
m|lo|n|lvlownlo|ln|lo/N|lo|lo| o o %)
0| | H|JFT|0| M| T|O| 0| D I\ N
—_ | T | S = | | O =3 o
m | ™~ N o ™~ ~ =)
~ — A —
.
LN
o
IH Mm|o|mnmlolm|g|o| o dH|lo| o~ o m
O O K| | S| V|o|n| S| | © n
K| o | S| N | N m;m N| ;| O ey -
T 0T N~ = v ~
K| o
T3
or
o
I
BRI A AR R A AR
Ko| = | | | o[ 3| Tk| Ko| Tl S| Sf Ki| T
N | K| BO| | | < W R M| or AT
E|TT| OF| = S|~ Ik =5 i
~

361

2f. 28Xt 12(2016.06.19 7|&E / o

olo
5

-

100

uo
10

43



2)

O,
=

e =
FAl=

(-

—_

<2
X| 227} S0 X|

o

=

A} E X AIEL

=

=2

M2EEA 57
& 1566-2566
www.ibk.co.kr

=
S)
& &

=
X

o 2t o
&

i

Af
qu
Af
(= 4l O X|

S

BNKEEH St 2E| FE 7|2 SEH

(1) SAe] 7He

=
T
g

44

— ) . — 3 o0 1
I e N LI E WO
5 B R ~- "= =@
mw ol of W_. T M.Vu T
N =3 st T
x LE  wg Les ZF
U o = [N ol
g4 K R0 K ooF &
— 0! oq ol = M =7 = -
s o R = a2
or wu_ruon o < Ulmm.xlﬂ _._||_ﬁ|
T 2w LR ORST N g
o 5 5z % ssu FO
5 K =< T 1 o T T .
a0 = o= _ o o Kp & = 0 F
o7 o =< = of I o =) g% =p 4 KI
M or B Uz Wy 3T TET o
- o i u LK WI_/__:__WEA_H&A@
j— <+ K i &l x._m_wmﬂm_uo_amMNrE
n.xﬂ_m 3T W tﬂ_.A Er_w“__wmvo”nuu_uuﬂﬂolﬁmﬂa
s o ) oK OF - oF — —T
ur = o S w__mﬂ R 5OF g oF o o o <
e T K ~ 5 L5 0o & oot -
or B X = <ok A T S o B S s
2 o N 3o “__r_u.u o W: B K = wﬂ iy F %0 = o oo
= m 5 . 1o K — = o VT < F g o=
= Ko = g ]I .o o oF Mg oV il
mi or ar . T W0 ®O K < K ¢ = - X ol
R T T I P AIFI3D sy
- < I = Al > o I nO o E =<
= p uo ol =% T Sal 4= T =
S F - - W Doos ol TR o 1F
> = ok — O -~ wlh of = o | =
= redyl FRrpmizg” A2 S
— . - = — o - - TT] s =
m < of < © < ._M |__AIA_|MI_._|_|%O [ Wu_v ~ ol X0 41 Bl K mulw.eﬂ 2
R =~ S KT KO8 WS gammy.. . K Sl &
=D A S D orol ol H{ 30 W = ol = Bl — = = s g O 2 o =
S IR O A e T - o S B
PEIRMCTTE grpglhRdImecsBE C R
H W < W - 0 K KO ok 0 ol 00 o B0ORO — o= Tl e 5 O - 80| % |uo -y
T - =K o =5 5 ol o o~ ol N _— R0 = i o] Z < K
ol_ol_ETol_W_._._@_oﬁ ol_aﬂmuqu._molﬂux_.ﬂuﬂAum K o1 __ od ol i -
I dgp R T >0 x5 ek S R o (B
ﬂumuxumuuxuueol_ozﬂ H@J._M K ®0 g0 & or K © K _ B 0 m 9 8.
pEPrrumnd z_ xaF 4RI oL TRLE LT g N @R
<) Wk oy Uk R Ol KO ROOF DR M oWh o= o bR 5 o s < < o i o
K I »1 I I <0 K OF 0o Zl ol K 2 RO = ol T au mhm@ o= * =
W KT k1 R KD OF Wk B Mo "W OeOFTEHO KKKl SERXT ol of <
N .| = —
- G| ™ Kk o =




BNKEEH]5t

() F2Y7
1) FoH7

BL7| 22 BB £ S ZH ST ER LGB (FHZRY

=4

7|1Z7t ALto 2ot AR U BHR0E 2 HRE AL
2) LHEALRRIE|ZIALS| 2| ]
[QIR17|Z7HE ALe| @F S HFEXLAL HE2 Ao £0/d S22 Qs =AXo|AH =4S
Zefdts 49 1 &SHE Hidg Yol AsLct
[HOHM A1 TSHFREAL, AEFRHRL THOHSIAL, LEALR 22| AL T EXZ|TF 7R AL 8 HEE 7}
SlAt= "o o5t FXARAGO| CHEE ES{HidMYS RESt= 22 HHMARZE A= WMol AHCHSHA
ol M S LT
Ct. X7 EIL3 AL
sigAe SlaL
2t XA 72| A
(1) Akl 7
3| At 3 SHZRFAME T} NICE P&I KISA{ = o 7} Of T OH K} AHTH 7}
== A o MSEEA BET | MSEEA GSET | MS5EA GSET MEA| B2T
o 2t yS 252 88 =3|02 70Z 19 ool=5E 354 QIAtS 194-27
@ 02-2251-1300 @ 02-398-3900 @ 02-3215-1400 @ 02-721-5300
gl A ¥ S o .
(SO X AxX) www.koreaap.com | www.nicepni.co.kr www.bond.co.kr www.fnpricing.com

(2) F2YF

MEUAZHEIL H2 HB, M B A=
YA 7242 BIKID 0F of £xt

45

rE

o &ots HH S FAEH L

22 A0l HS S



]
2t

7

o 7

b

o

o
[=)

Apref Ml 37 =K 2

=
L

/)

o]
=

4=

=~
-

(

Z

AEH

At

E
-

# 3

=

o
BH +dxtz F95= +=YAEeE UL

| -

of oIRtofl CHSIMTE O[St U Mol TEf ZERo| EXAIE TPMEE $olXtEE|E

- o] ExpAlEtof

BNKE EH|S2L7| 22 8 57| 2 SZ 4]
@) FAUxtS=|e g

1. EXXte] Hajof et Al

i

ko

A7 e mols 1 FRHO +YRE THEE 9%}

ol
Klo

K,

| S=t4=2| 100 £2| 5 O]

o

i

)]

ol

<

17HE oluo

ot 8%

.I

*x
(e}

AHEROA 2

Zt#=2| 100 &2| 5 0]

=
=]

X7t

A
=]

= 7}

e
o
=

N
=

L|C} o] 8%

3

=

e

o
AX[X| OfLot= BL0= 1

25H0] OF

ol
ol
<lo

ol

iof
oHl
oF
o
d

<

FEAEAN 2 FLUC

e
o
=

uEK|
=

| -
—

L|C}.

I

=

.
o

tOf OF

x

m]

- TUE M 363 =M 1

[0l 4 29| 1 0j4o| 4=

K4

o520 Zo

K40 5 29| 1 0J40]

<

Job 20l%}

LICt CHEh oA

I

o
o
=

Z29|

o

[ |

SLCh CfEh o

AN

(e]]

=
=]

TAXS2| 0| SASHA| OfL{St

L
—

- 2ot

e
o

ol
Tl
m_o

o Hof80| Yt O|X|X| OFLIBIEE o|Z

2 =t

ol
K

ol

.I

L RFFOO] 7| A of
46

k<]
==

YALE|X] OFLISIRAE A

.
o
o

=
3. ARSI 2

1.



IEE)

=~
-

HTFEXF ML S (

=
(=]

BNKEEH| St 2e| S E 7|2 S5

R

i

i

4.7 gtof

AARE f1ol @223 ALY E XSRS Zo|7t 0|R

gL Ct.

FOf OF

K4

Sd St 4 29/ 1 0
x40l 5229/ 1 0

=2l 10 22| 1 o]¢"22 FLtt

K4

e
[=]
g

() FAXLS= ZofAt

£ MO gyt

Eolol 29

hotote ARgre 4oxt

20l

B M188=M2et Zt=0of [t Ct

~
S

Xl 216 Z=0f| A

Y Al

=

IH

o2 Zt

SN 3 =

HEEHAIHE X 80 A 1

EXjStEO

|

N
Bl

AR PN

-

Al

St
=1

6)

223t7| ?{5t0] 2R

AHE

10) 1 gof %

(4) ooy ~E 3

7|XEt MEoZ 7|7 AR5t QL

of

(=13
S

X193 H|2

H KM188EA2Y 2t T 2|

1

KHA RO A

O| At

=
—

MBEe=z 1 Zolof gtyst
ZolEREH 202 O|Lo

EH
=

&

==
S

o gtoists =R o

51

Mo [HE FAHAE S

==
T i

= 2|9

H193x= M| 2%t 2t

2.

OfL| & L|Ct.

=
—

2, 1 4o H82 SEAIHA

AN
T

=
—

of ot

3 M222z=0 M Fots G"o mat 1

Sl
o

152 O|Lo| 1 EXHAEITALR HA

g=3t0f of

LICt. CF2H Of=Xt5 0

St
=1

Stof of

47



/)

=7,
=

42
Al

=~
-

(

z

AEH

AT E AL

=

=2

BNKEEH| St 2e| S E 7|2 S5

=
ofn

SHH,

FERFE AL o

k<]
i

AHERFAIERO|LE SR Yz 3L o]

L|C}.

I

=

-
o

HOf OF

o
o

Al

i

AAE AL

|

tod

o

.
o

=2
S

mof 2 At

=

=1
oEEE o

=

Ho[X| §& O
=

ZtALHE / AEH

of A
A 7|E
lE{Y B

o
o

o
Q

=

oA gt At

|

St
g

St
=1

PN
[=]

A7 28 FEASES oo, 3 el Al
L|ct.

FERPHAL BAIA /
RHARETL B H64Z AL

=
A

.
o

E

e
E

M

EAUAE AT HM95=H|1

(k=]

PN
=
o}

>

L|C}.

=
=

i

10
ol

ME

BF ALt

fujn

M
O 7|X E& EA|Z/X| OfL

OS=ZMN

Of AZ Lt Crat

s

]

e
o

!

o

e
(=]

b5} AHZC| 71X == BAIZE AL S2A

i
—

SaArg

=
S

T 1 ARl

Joll
o
ol
)

ol
ur

k

3l

A7t 3

=
=

7|
ES

o

k)

=

e
(=}

Ap2F 9=

XX} B TOIS|IAIS] FAT I AXY
t2 3 &5 At

s
o
[

FEXRHE 0

| -

—

SHA|

48

2 otaa8 A 0A EE, AL,
L Ct.

WL

A

=

ol

=
[e]]
A

AL
e

L|C}.

b

=]
=L

.
o

[e]]
PN
stolg

BR0= =
A
M
S

o= AR HE4Of et

!
tof of

o
—
.
(o)
=13
=

—

—

}

.

of ® I

I 74 A

F

—

e

|AMf At 2E 27

2

ok

| E{ Sl (www.kofia.or.kr) Of| A

—

A7t 2&= M7
AR E= TOfeAre

t

Aol 2

U LILY.

ol
ol
t
I
o

A
e
E
E
2
HE. 7|Et £XIXIe| Y2 |20 ot Ard



/)

=7,
=

4=

=~
-

(

z

AEH

HAPFE AL

=

=2

BNKEEH| St 2e| S E 7|2 S5

8
A
T
%l
S
=
St

—_ o — 0 —
e 7 o © mo_._/_._._._x.oo_o__:
o 1 - r ol o Lo
L ST =) YRS =8 [
= ol | | i
T og® 5 eTETZImx
oo X ot F YTz o Hm
s =& ¢ T o @ <0 ur
A R
g YR a mggsdEy
1 ~ 1o~ o w1 K = on L
o = s —_u 29w
— Jod K —n O i
M ol = R0 &5 o .._.n.v.__ALI
1o J_A_._._u__Mu _ JSNT-_.H_EM._H&HH__I
o o K - Wy zo MIE< g
T % ol uh 5 = 3 %io_a._mﬁ
<] jo1 ar 2 ol o] fod Wl =
= wh — < Hm_%._.rﬂ._.o|u_Anﬂ_o
s 3o hs=x_S K% &
g K R s} s X T o =
S % Uk g W_#_quexJAlﬂNﬁ_mé
THA_F ZHR Gz wo
= _ O = o _ _ o X o
= IWilﬁﬂNMmfm__ﬁ
PR~ Kgk i K=
S oo o Wagor HF R gH
O oF <Fqp RO guor <k NS
RO o o ) od opp o . offl m 70 H_A.H =
L_n_ _|__u — = .A_o _.._D = Jjol R = ._Lol 10 ._o.__”_
I_I|_._._u_0_ {0 |Eﬂ .__Ano_l_._oo_A L
TCokER FodH oM xD
0033 oy qr O3 K ﬂ_JAm_@.H
TR - <F s = WF o ok ol 3l 1
r X o] oF = el 0
=K< <5 %XmmﬂxW%o_eo_emr ulo
o LW 4m W T WTwE L
100 o M T xE Wo no zw Kompol =< = 3 ig0 =
L_uAE_u_._._._ﬂ_L O_I.A.:.o _I_LI._un.uH_Am._rLH
B ZREINx mpEomARECUHmE i
A P _PRFPETsRm WX
S g ol o ol ~R 2y L -0 = =3 R
= Dlm__m.klw_/ r_m__mﬂm_mo_aL__%o_ﬂW Mo oK
ol = &0 ar uk 3% e L T A =i = ol =
N o N = N
_Ax_Ar_u.umﬂmoaxxrﬂleET_.cr_.Wzoqu_' K m..__ 3l
oo CeotFub 5K Blo a3 g
ol gk 1 K qm TNy g B
Kl 57 RD ok o0 RI oF 4 A kg
Z_ 1 MmN

L|C}.

3

270 O|L{of

.
o

-
o

=
%} g510{0f

ALY
| Ohop=|dEar Apitel AEfOfono e FXAS/HARE

H

=]
32 o

X0

— =
HFAH S}
—_

ofgfel M7EZ FESHO

=

=

of ALG 7}
49

o

O

9

RN
Al

A

3

tof Cf

t

L|Ct.

o
o

i

I

=

.
o

=

A
il

t

A M2z0 E ol ZH2 A

=z

EXp7|of of
L|C}.

A1
I

=

K712l = A 7|

b

|0l X E=3HOF

A
3|
S

.
[}

=x
4489 1 HIE

gl

HIM]
b

HehZ
ERECL:

3) ¥ HM87=X|8
[BLMF]

)
1
2)

.
[



/)

=7,
=

4=

=
-

(-

z

A E X} AIEH

=

=2

BNKEEH St 2E| FE 7|2 SEH

uy Go o ® oof T o &+
Dumvuﬂm_“.ur_muﬁ . I+ _ o - N 3T U =
ol 2 Ko B o 30 = g K g O 5 51 i) e oo =3 2 o%
ol 20 = = 8 o1 _ N N ¥lo e S = Bl OH = = uo <
) R3] ot Kl o ul = 3 K X ol o =) T = F
I ur =} o " = S oz kI <1 5r = n
— = 1 = 0 & .__.__.T < - ol © o ol ™ = ) J| ur A4
ol k1 HOE - & HY W o2 < uf = = 5 2 -
= = - TR 0 O = S ol Ur ofo > ™ < = W =
0 o R R = ol w " = T o 0 ol o _ ol Uk o wH
oo K =y o T oo o1 o ;! WH —
g =/l Me oIk = i B SO | T
- o — K Ko &1 KO < . K il =0 K 0 il = 2l o
o) ok = e _ T o o ro UL < o Ko X < g
M~ R0 = H o = ol 1o 4 = K < i S M el oy — H <
— ™ S = N 16 ¥ = = o = =r Pl o] = 10 mH o o
si2w° @y v mUE o EF K Aoam 2 o Mg D T
w2 oe M o " sr o _ kg Kz K < @z g M R nRmED
o I | SR 1 = K or L - = w- K = = Yool &
Rlow @ o o | © @ BN R oo & 2 u =TZ 3 R o
i o~k R T ~ ~ KI N ohu i | T %o i 1o 0 o
o o un g oI o Woomd . Wm  X = W =< o % © oo
—_ - ~ —_ — i
S TR Wy U T &l o H ® © ot X oo
m_ol__n_:luowﬁm nE Bms DT o A - I T o ﬂxn_rw_
—_ _ = N Pl — —_ —_— ~ o —
HEraRinsiE 95k e, g ow owg pX CQ -
oo g Pk T REB Hdpd g p® g = =k 2E
—_ L||L|H._O._ 40 _._._ HHL|L| (o) o O.__.ll_ o _ LLILQ
TR e =1 I T S S of o T T XK oK o w__um__ R
dLRBowE Ny Lxf omn o 2 w oz _, 0o A
== 1o <k Ju o o S _ o = K m__m| [ T K o 2 ™ =~ K o =
TR U - i N (R e FWE S B, 0o WD A D¢ M
fu— - ki —_ Tn = T r = — -
mo.zr_u_o_amm.r,.NE%%_/oh._ﬂm - a1 K H_.mwaum w o) 5T Ro MRS =
= . ol okl =T M Klo g I/ RO <+ P N < ™oz foio | oT ul Bl = = [33
o . < ol oo Ko 2o i Ko = — Bl _ ol Ko ™ 0 S
- = oo = KH &3 op 7& o Kk © mrw ou 1 g1 ™ u 1o o kKl 31 © =
= s IR 4 OSTgmOET  Woaw D o B Ko = K8
2 a.aﬂ@m_ﬁ.%%__uulme_% uﬂ%_uqao G H 5 KO % _.__r_.% S & o
K o I B o . T = ®© o0 & Kk = — o RO U yF B 2 Ko Ty RO
sﬂ_.u_%mrﬂ.a___zzd___ixlzyﬂﬁ o Mogg oo g WO gy o0 RO 5 S & )
8W|Hm_MH_oﬂ_mu._E|¢M|oU|W Mh%%;: M_mu_____:_ﬁH Mo 1 K N ol & o8
W_Am.___ﬁw gou_.mee_'o_o|__A = F W Emoﬁl_N ﬂ.&.ﬁomM._o T X 0 —
I B B B o T e . Ko D 70 0 o & A I R INE O
RI &> K x & = © K = 5l kI L oo = orzt_:_.% = <X o 1 o] un OF
___gExTM%_mﬂy_;-amxmm% Dol By g Moy E <o oo o
o u 101 A_l |__L 14 or o 5 ~N - _ I_NI I_NI 10 0 - 3 TR | o
mxualmmu.réxﬁﬁ_uxu_/_/s_ ao_LHoEM_. ~ o K @M_L.Mﬂ_ o BB
e dma JxaB gL HE5F D S . B o A
Effm_lezoﬂwol_.ﬁwxz%gzmﬂwmmﬁ_gua%xHx% o Mg
+vou|+uouo_m.rET|JJ41IIr_H Lxlle_Aw+ng_nmuﬂLx|oT_ T L H o
Rl KT W & o3l ol 5 o 4 ~ —~ = — — — - X o 00| —
_ ’ <= 8§ & &€ Zuwxzd g o S i a e
_ _ DR = ¥ =

50

=

(=}

- TARERe AU E



Hl'O" IIl'l_:'_l' a %—?—Oﬂ

—

—

}

.
o

pS|
(=]

Q5| 7t

=

2)

O,
=

syz

b

2(
In]
—

0
e

AXFEA L

=

=2

BNKEE o
E US| B H B |2 SEH

5 o 5 59
) - oA v g uk
) ] = U ] How oF
< N SIS @ < =)
RO s o N w5 U R E 5 ar oF 31
(S < © o = K oo & T o
) g3 w ow 2= 552 % u o o DW
Tl o ] ' M = = T © o1 U of < o3 ol
R 1o el K o =1 ol = H Wk =
oo =& Row K = oo KD o & + Eooow
o E3 Tl 8 ol 7= - ] o -
o < o m of X o T op| M ok W0 gy 4 =
o i = i <k w0 I 2 N K RO % g o K
e ol M =) oo [Ny 2 K w_. K1 ar = 1
K Tw o & oW 5O w o™ 2 P L
=) m o =< ~ ) Cam N < oLy, 1 4 <R
E) 7 N o = 0 0 2 H N N Fl " = doLl_._._._
joln . o N I _ o | = oo o <0 . w1 N0 < = o 4 =
o L RO K o & TE W R SO B
iy 5 O 5 5 e Bl & H O o
o Ko ol X i K — = o| B o ol — _ 150 MY oF od s or!
L a1 = = -~ Ul o il = = 10 o) ofl < -
= gL & w0 > < brell IS oo =< S = i T o F oF
o o Kool Ky = = o ol 3 oju ol _ fal) m < = — _ oo
“r oMo o Wl I do o, B 5 FTRRE L
< N <L il a4 | £/ Ko oK M_ﬁ 51 o X F Wo ol o < K
© Lgd+z T Tg W oK of R R | 2e M
K SR, M o o &7 R @ U E
o ﬁoﬁmﬁn ol ol N0 Tl K OT T o ol %+ﬂ_._._mxmﬂﬁ= mwu =
= = o 700 - | U T o =0 c_cxo.r_.umoerA S =
=3 o< =3 iy P oll o 75 RO - A F = om " 2 iy
RO Ps o o =B ime BT a miza¥sd L£n E
K = < M__._l i Jod ok Tl .|A_m = o or ) L= o 1 Y b I_LA = ud =
oK J/ O o [N K ol -n < = 4o o~ B0 T ol o, 0
H X 5w Ko ol HYs & &K STl N ol
z0 Dgwm @ oy SR KR ES pr®E BDLW
Il zo Do 3 e W R = K OF 2 SEX o - = K
= _ = RO A R bl [ N U S = 80
§l 1 TH md - 0 < - < m N = — — K
o : o e wl - = 80 o o — -~ —| HO =~ moR o0 __
=) I T o L - R T A K gook
% o LR T - pE s R T uo w1 k| & =N © S _ =
KT ﬂﬁ[mumoéolﬂ or & Hoo.@o%xonxo Muﬁu%m._ﬁmu Nx%ls
lhaﬂx6aﬂa570 T - mn\U_A.@.oMm_.oJx.om g | .- 0F 2 — N =)
in H M_tﬂﬂoﬁol_ ur = =5 . 5 = =0 W muM___XA%LAuHW 5 — & U
s W___olﬂ.nwuol_._x. < o7 Wma_zmo%QZQoqﬂmHuzm_lw Emﬂe_.@
£ Fezzieg oe” ciwiflap2ordenel neat
X tﬂmuM._ﬂumHUA_' K o Ebsauumol_ﬂuﬂnx._mﬂ___%&l_e._mu_:@ao =
o Iomﬂo___meHolﬂw & or IL__mﬂMaﬁETW%IIO_OToI_EmoHU#oOETA_.or_
20 < W F g = (A= °3 < & 2|F K ol B1 ol = O o_|ﬁoL|L|ME._..A|._|m_”_.__m - K
] %mﬂﬂouﬁowo wroar E_.%. ﬂ._omuw}._mﬂomu,xﬂ.klm KR B WD gy K
5T m.tﬂmxutﬁj b M._Mw_uA_.mmrﬂao%moww_:mmmuoezWo_eamHE_.
_ - —_ —~ o~ o~ W =~ _ = ° L = i — =3 K = N = o —_
M ol N /= N < P3| M_ﬁ H_HH <F E.._' K K M < %o WM Ko m wk =__A_| Em S wr wr ™ H T
- 1 _. Jol &1 31 me T X of KO o %l < =z < <
| < v apol ol of ® B < kdzzxﬂrrrzaj
S RIE e E g = W of RO g1 KI < K < =

51



BNKE S5 2t7| 22| 5 57| £ SEH S AT EX 1S (FAZE)
(3) LKA O ZH WA B BA
HSEXUARE HEEAM M0 S5t FAlo| o|ZH WA 18 S Chaof map ZAIsoF Stict
- o HSTEN2% 9 H3EO| Wl F2 o|ZARE Cfse] QS HARE AL : oA THH
O HAILHE U 1 AL
- O|ZHBAIIAEQIO Th310] O|ZAS WALSHE A o|ZHOITHHO WAYR U 1 AR
- olZA BAICHA Wolof CHSIol o|ZAES WARSIK| OFL|3H Z9: o AL HWASA| OfL|g 7H|= 0
AR
O|ZHMWA BB DAL CHR0| siTrSHs w0 o|3toiof Fuct.
- HSEXAE FSERKAO S8 FA F ZAMTMOIORN HBTRATE G2 o HH
BA|CHANOI0| Wakst Ao o ZA WAL 1] S8 ZAIS}O{oF BHLCt
-0l HS FSIEXQARE Ui 4% 30UNK| HF G 42 IULE 1E7H WASE O HA WAL LI]
S2 SRS £810f ZABICI0} SLict
4. O[$§EAIQ) Sajo] Hayo et Abe
JL.olshEAIQlatel Hal el : sHTtALE gl
L. TSHEXE|RZE Aol Bek AR : SITARY gle
C}. EXLEHRURIS] ME7IE
e H 8
<S@AAY> ONFAl m2fArg
287 BEHoz HZY £ US A
BWEATE TEE R Ml 4 e AR Bt Al
“HE £ nZ0| HEkS|oof 3 H|RO|LE 20| O GiABA TR 22
ot 8|Ab
B2IAe] MRAY, 7R 5 WA Jhse 243 17
@UHOCH 7} OfQlo] B3 Abet
SF HoO|M LMSHE DOjTit oS SjTEls Hoof B0l ALRE A
“DHOHCHE Ol EAFEAO] T3 B, S80) A= MH[A U FISLR0
stol ol WOz M2 4+ 9IS
M0 T3t B8 EHS|AE MEA HERt0| X X|23}0{0F B
[OHOHCH} ojeje Cgol oz HEE 4+ 9= S X3to| T2
7). S|Ab AABH BB
L. 2lMXlet SRt He 9 A& HE
Ct. opElHl8
Bf. ZAMEA MO|LE B 0S| (SAH|S)
Of. HEOjL|RES DjOjEE 242 9 OjO4CH7} ojole E7RAIZI7| 9Igto] e
87 ZHSO| HUFEES oM OfLlE
FLMMAEAS> | <ZHEA >0 AL 28
F1) OjOjCH7tE oY : SIH|ALO| X[ZSt= =50 et CH7t2 SIH2ALZE ZAEAO| Ciot H|EO[LE 280 23
2l MH|AO| T HI82 A X|Zste AS T

5. HEEXIARIS] DY

- NN 9t

HA T

kS
3

6. 2|=

- S AL

X7 |7oll

k=3
=

—_

.
o

E
-
o

O HA

A EX

[

i

st

[

o]

toll

A

r

7 7|RAYEE

[

52



A4=g)

=~
-

HTFEXF ML S (

=
(=]

BNKEEH| St 2e| S E 7|2 S5

o
i
ofo

ol

T

Klo Q_To Ih < iy | T m___ R0 ) 3
OH of T — ] 0 N =}
i ki AEG g | |do o > | | &
O_ _|,_ [gll] - - - o
o Kk < KT . ol =
Hn = | 0 u| ™ _ o i S ro
<0 > i ol A_.w_.“ i = u.A.H 0 it < ._u_n.__ K .
oo | [ |E |2 o w5 ¥y | S |®F InD
ro wk o mn| 7| Ko | T X0 T | ov| = oo D nr = H_u
T = i) Uiy I 5|8 - o ol ol | on| oI ™ | o EM = &
3 ujo o ST o H — forr &l | fo| oo I J|up o <
B | | ov| KE ELIp m =) - ol T T ol| K 7| 4 o o
i i B 2| = IF < U] Lo o2 ou| = ri} mo| ol T T
v =0 0| K| | F | Ul =N = = or | 2| 1 r =7 qp| o0 N
= 2 oo Ul o al = | wlak|w| | ~ = | o 1N
n = n fol U | il | ™ m X _|no [=] K i | = oSilu B ol =
o N t go| Uv| &) o ol | M | o = w = | % M| = - — | ol wo
KI wk- ~ =| o = | = ST K o RIRIE = <|H 5| <k
o3 n o 3T oF | o LA e RO <|o I 2 ok | = H o
= oo K =% | K| N {o| ™" Tl e IR o | © =
" e u- 2| 57| | o =< | w- 4 35| & - o o & do| K Ul | K _.__Aum.
Kl o O —|up| T W | 10 = u N0y T Uk 2| g £ E
s |8 ylaislaxr YT - A =R T B el e K
= U o T < | K 3l | uo 2k o) K = AR o e =g A &=
= | o KDz M| W M| o | e KK = AR T2 B o S .
W R B E x| T E g [ EE s (52D B (5w
H = u] K u-| = | S 10 = S R <! KIK| S K| B of| WV A1 Ho ~
of | U ou| 3D n BT Euw.ﬁg____:__l__ﬂq.% ETETE_I*Q_ R ® = |8
mﬂﬂ%mmﬁﬁnxm_w._wko_exTn_lunm_m_MmoMoz WWEWH_O xE_.o_Eﬂ.ﬂHEﬂ
S EARTT I ol i T g W T ot ey oo uojuo) K =03 Ol g0 m B R g
R i R i1 e =T = 0 1T Y A e
o o mN K= i) o 5 o — o | X OH| —] 10 J4| oF e ol =
|EWEEEL__E_.&.ELI|%E_./O____:_o___/_.___u.__A___m_n MAMA:T_._V@ ﬂw_ﬂmwuﬂgﬂmmoﬂﬂ
Ao_Alur:IE+E_.7mxmu:_m$m_ﬂ_:.k|a|1 el Bl Bl B S B S | m|oel X
A._._ :_o |__AI x| 10 <k m.__m — B | |3 il _u._ _._._._ olo < <r| =r A K L. u 41 J or wh- A_l ol
g 5| % 0| | T T BP9 E Ul i < uF| & T ~| S M OF i
il ﬂ.A_.mﬂ&o_E%AMombﬂaﬁb:_m_ﬁmﬂo_ Sl A B B = B = S T
A R Rl R R L e T e e o e R R T e I
- = <0 w- = &l = _|.__ Ok I NIN IR o | ~ oo|oo| ~|ol| ol /FF| K| <1 = = onlar N
o —_ —_ e _— —_ [ —_ — o —_— = — | — - -
M_. = =, W) uR o uk R up _A_.T_. of | UH| N | N | WMo | | o HlHl =\ Nl =|=|un uf m__m U K| K
or ol = ol I | Il ul ™| Ul T|TIN alo ol| w | ul I Ul ufjufpulpul ol ul| oo o " |Ur K
O M|~ XO|RD ml|RI|XU|E or| & RO| of| ol | K| ok an| @l <F| & o | || || || & | &) &) gt | Ed| kD oo ro Jla| < E_h
ul
- ™
< K ur| < = | K
- R T B I < I ot s I A = B S
oo| U joll B | K|K| o ol | = = KH || 00| H| | = |3 T = | &
= MIZp| | =F| K 1| Ko — | = = KF =] K e =
o Rl ufF| wk <F ! N K| 3T | &l up K ord
Klo ofo
o

53



BNKEEH St EI2| S E 7|2 S M EHX FALE 1S (FAHEE)

Jg'|
H| @ X| 4= 2 Active HEX= 1 H|WX|Z$= CHH| X1} BEHZ S QEA HE= 7 H|WwX|

=~

+ 52 3802 Lt
? So| w¥oz EXUREC} O HO| SXRIORM SXMIl 2718 Jrhz
B2 K| &1} 5

S UBILITL BT YEOR SRS WL 0| H AX|E s2tst
o Q3(2) AM0| O FHE & LTk

7HAS SRAIEOIM 02| Falss #eiE 2Lt

o
=
M2 BMSI2IS YN Y SO yzDHrI|2 Y= A

aing 38 71212 5 2t 5 2
IS Zoin] 321450l M2 A¥E S017 A% F2 BRYLIC
Mata YYSAYATE BES M) Wt FIHOR wh HAE oD AR HEO|D
5180| £|7 BLict
AMQESSH | AURSIISHOR AU HEE wuE HAS BEU

54




