[0

D12t 20164 028 12 - 2016E O5& 112)

=)

N
oAz Oy

FO 4m >
ol

[HAE HE] 24
=0l Jts8 Fotd0ld, OYs 222 SFE dH9Y = Y= SFE HEY
dAE TEAEY SsSE0E0 2et SE0 2H Ha2E AL -0t
et a3 SHIIA(NWE)SH HM2E0 tHet Z2UE
Sote EDAMYLICH

BNKAHA = E

ANEA GEF =282 22 28 BNKARRE S
( &3t :02-6910-1100 , www.bnkasset.co.kr )




HE IR

1.

o0
0l

Il
ol
&

oK

=)
R0
040
OH

o0
i)

\;

o0
0l

Al

ol
OH
Kl
040
wE

Wk

o0
)
6i0

SXAHAHOHOH UL S

6.

S XIALE

7.

Hacl>



<S AlAHE>

{0
Flll

ol

Rr

KEXFOIA M= & LICEH.

4D
o3
<k
ioll
ol
Kq

o

1H0

ol
ulo

* SXEASl A

BNKXH&HE = www. bnkasset . co.kr

| http://dis.kofia.or.kr

e 2l



ib0
OF
ol
3K
no
ulo

n
ulo
b0
oF

1]
D
o
BN

]
D
0f0
Rr

1. 89 e

RO
I

| m
=5 | Ko
()
L
W™= <
2 -
o R B
S lm|Ws| 2
Ul B = I =
i_ S | s [MK| D
U Sl <
st U | o
) | o
[N NoN Radl Ko Ball ESVE Ke2) -
o SISIS1Q[SG S Ko [
BB B IEHEHE oF
=
I3 -~
0F0
rlo I P R
R M= W
I I - s
= Ko | & <
|
oll
=
0
~ —
° Kt .
|z |8
0 :

o | ola|Swf | w | _
aZI2(215] 8|2 2w g w | ®
MWEEWCEU\_%_ <) oac
—|EI=R[IR|IE| =& ; N =
o i [ = w25 |m D] = = | o
o | 5 10f {1 bl 1 1of w__u y| @

S8 a2 @ | Ko .
510 W T R TS I Al
Ul ™| 7 Ew EJ d En [
E K010 g | i | KO [k (o |2
N RN PR AR
Ko _Mo R0 | &0 _Axs K0 N
ul [ K0 | K0 L K0 =<
ul [ Wy | wy ul W e < |~
(e WW| u W [~ e |
ol = X |IX | = i -
s|IZ|Z|> Zl _ [~ o0 [Ha
ol foo | o |Zar
_J._._ | ¥ [=
A R |ul~
(=]

uir

ol

0

S F+ot EJolu=2

=014

=2
o

"ol T

H OlXt
2 LICH

M0

-

KO
Ko

H
o —

fury

&

=

JJ
e}
KE
]
=
0
=
Kq

=S
()

i)

o
S

t

s C

ot0, Bt L MAEP2A, Market Timing, = &S X HH

K
i
_Iu.:ll’
70

KO
Ko

oJ
Rr
K0
ol

HIOIXI [ http://dis.kofia.or.kr ],

HIOIXI [ www.bnkasset.co.kr ] Ol A

=
=

3

[=:|
=

INE S8FA

3

20K

b

S
=

=
=

) HEO IHAl
SEA

=
e

m
kK

ok

NN (@] D
SHAA AR N Sl NS
(@) No)J ANl K e) [e] [@) Ne»)
[}
A0
KI0
AN | — — OO O
& S ] RN =
|~ =[S 33131818
Gl 58] |818]8lglg|e
- = === = ==
00
Nl | o (e} [} Ne)
NDIN|IO|O (e} (@) Ne)
I—-ﬁ/._vﬂu\u.,87. . <1 .
= R TN RS 3| 1818
© Y= < Sl
- = = ==
KJ
3 Ar Ar Ar Ar| A
OIr | ko[ k0| =X [~ ~ ~ ~|
100 = KH KH KH KH [ KK
IF ~ N[
=
10f
ur
&
_ =
KO yf
0 |
Ull ko
5 ~
KO
Kio
[H}
[N}
7
=
[an]

Jt=0let EXHAD

=

zezg HES =X

) Il

=
e

oM

=
D

ok
aJ

oo
&3
700

00

-
o



2 HEAE2 2= St otsoles 228 s82 E/XAsUL. =2l =228 L0 OE I =3t
St HEEHLD AU, 0= HASM MU GHE M 2= JI8 0td XM I3 3= M S0l
=222 FJ|2 3= JtsdsS H3AA FIt SclotsS MetotAsUL . I 32 A2 Ets 22E S&
X0l 2348 25 010Jt= Jt20 EJ1=2= Jtsd0l 2330l et e ASLICH
S HE= FIHHEQ 32 o0l MetE ez gl Tet BluXlis el SdloldsS GO otelot 88
otAsLICH. OOl et Sl &= otsfote =8 H0 A HluwXl= el Ot E2st dtE EdotAsLICH.

p EAEE 2 ESIHE

224 )| 35 LUEB0 4N et 22 SIHEMS 23O DE52 HAECH LA HEZ Jts40l
SN AUSLICH. olol et 22U 22ls BtARO ol EHME X8 Aoz olAELICH
S W= 0l0 et HlX=s= OHl sla#Y FaHo0lds S8 =E22 d=AIe Jt20 e € 3 S
%2 2E8 FI U 20 SES F10 22 HE UG
P It E (EH91: %)
22302 | 22602 | 29S| 2212042 x 224 x 234 x 254
HL=CHER | 16.02.12 ~ [ 15.11.12 ~ | 15.08.12 ~ | 15.05.12 ~ | 14.05.12 ~ [ 13.05.12 ~
16.05. 11 16.05. 11 16.05. 11 16.05. 11 16.05. 11 16.05. 11
BNK%fjg?'ffﬁ” 0.43 3.18 3.58 4.70 10.88 12.93 -
( HIDXICHH A1) (-0.06) (0.02) (0.11) (0.10) (-0.26) (-0.36) -
H Xl % 0.49 3.16 3.47 4.60 11.14 13.29 -
=2 (Class)g &&
EE=X)|= s
BNK__(_BH%)jlgﬁiﬂg 0.29 ~ ~ ~ ~ _ _
( HIDMXIZ=CHHl A1+ ) (-0.20) - - - - - -
H X 2% 0.49 - - - - - -
BNKEEZSHIIZSRAIE _ _ _ _ _ _ _
(&) C-e
( HIRXI2=CHHl &1 ) - - - - - - -
H Xl % - - - - - - -
BNK%agﬁjc'fﬂ@ 0.39 3.10 3.46 4.54 10.54 12.42 -
( HIDXICHH &) (-0.10) (-0.06) (-0.01) (-0.06) (-0.60) (-0.87) -
H Xl 2% 0.49 3.16 3.47 4.60 11.14 13.29 -
EEZX)= S
BNK__(iSH%)on:LLHQ 0.34 _ _ _ _ _ _
( HIDMXIZ=CHHl A1+ ) (-0.15) - - - - - -
H Xl % 0.49 - - - - _ _
B\KEESXHIIZZH1S _ ~ ~ _ _ _ _
(RHE) A-e
( HIDMXIZ=CHHl A+ ) - - - - - - -
H Xl 2% - - - - - - -
BNKEEZSHIIZSRAIE _ _ _ _ _ _ _
(&) C-P
( HIRXI=CHHl &1 ) - - - - - - -




IR | | | |

¥ HWX[5= —2015.12. 1 ~ & : KIS SAAIEX[+100%
—-2015. 4.1 ~ 2015.11.30 : KISE&7|X|F+95%+Calla2|*5%
- MdY ~ 2015. 3.31 : KOBI Market Index*95%+Callg2|*5%

¥ 2 SNAXHS2 A JdUE UEE # Oldie EESHUE Z&ol= A2 Ot LG

=2 TasE CEFUI N
s ESIIE

=2 | 5¢ TS | Az
TE wa | owa | as [FEDM|mu|me| o |22 oe |2ws
=R ra6 | - — e - [ - | - - 50
oI - 52| - : 2] - | - | - : 79




w00
0.

-

3. Ak

% o B
s 15 | al ® |3Elze
° S ] B S 2|8 2
] ol £ |5 2|2
o B =
e
O PR—
© ok - .
0l ) S Rl R
= ~ =~ ~ oS w
] S
o AN — | —
©
R rig ~| =~
= 8 S5 [x "|x "
o = m _ N ola o
] < o) ok 4 e
o
< .
[qV] o ) _
— Y =
¥ 9 S © 9 9 S =
D o o o o O o o o (=4
, S il =)
[ I e I 1 R e urf = |
N TR WK S E K o
ok T H_Twm 3 20
K wir ER
iy 7ol
N RI o -, _
ol s
S ol
S ] %o _
H. ) <0
S o D =
— o =] Ll._ |
S} K0
o
8 e
ol K W
o KD Wk Klo
e
o
(<o)
0l \
= s S
o
<
0 Q T
- S
© m Klo 2 5 2 %w
8 = | 2|y 3
: ~N O O O o o o — —=
.. @ o o <o o < —
o o o o o o o
g w0
Ty okmommo 0 m_ﬁ _ ,
N T K W 0 KT ® K X0
ok FU Ik WW K _l._l
K wr =R o - —
o ol < 2y = =
~ RI = oy st [N
o ¥ K iy < 0D
| — [0

Y s

* ()

LHZ=A!l) EXHIE - Long(0H2)

ol
- &3
m___ mmo
Ko =
3D 00

o)

A x

o
==

W=41) £XHIS - Short(0HE)

ol
- &%
m__._ mmo
Ko <
ol 00

o)

2
==

00
[}

m__._ mmo
N <
[ oo

i

SX8lES

Aret

25t

ol XI 0l

> &

FEENVE
o Chl, BaX 7

HA
=l

l
IPAFS

0lp Ok oL
a5 W W
- D

P ==

5w
00 5y

—_

()
0
70D

ol

ol
s

> EollXIE

ol & At

0



d &9 1032, ANASHY(MMMAES HP ASFHIN) 5% = BERS

0
Jo

¥ 20 MM SEXNATIN L2 2SEXNEE EXNSAAOES HE 2)HAEIAN L ZUEIANE #D5HA
&= UABLICH (IHY =4 ¢ http://dis.kofia.or.kr) &, &3 EXNSAMOIENMN X318 2192 DAM &
SHMEINE 2 MIMSEEDNLY HEIISL0l &0l = USUIC.
» Al - Long(OH=~)
Mol AL g8
» =4 - Short(OHE)
Mol AL 88
> i (£9): woie
EEE e o= | gdle | detd [ES)2EMESS| HIS Hl 0
= 1002625-3509(= 11 15-6) 17,000 19,121 |2015.09.10|2035.09. 10 - RF 12.15 12.15
= 102250-2506( = 1 15-2) 14,000 14,706 [2015.06.10|2025.06.10 - RF 9.35 9.35
= 110500-2006(10-3) 10,000 11,586 |2010.06.10]2020.06.10 - RF 7.36 7.36
= 102750-1909( = 11 14-4) 10,000 10,464 [2014.09.10/2019.09.10 - RF 6.65 6.65
=0I=&41515-03 10,000 10,404 |2015.03.31|2020.03.31 - RF 6.61 6.61
=3 (S3)2015-02015Y- 10,000 10,219 [2015.02.03|2020.02.03 - AAA 6.49 6.49
A2 1541010400-0114-1 10,000 10,187 |2015.01.14[2019.01. 14 - AAA 6.47 6.47
Il g 28 (41)1510015A-23 10,000 10,160 |2015.10.23{2020.10.23 - AAA 6.46 6.46
ABH2818-11011A 10,000 10,053 |2014.11.13]|2016.05.13 - AAA 6.39 6.39
SO (=S6H -
o:.mgxgﬁ(;_o)zom 0z 10,000 10,040 |2016.02.23[2017.08.23 - AAA 6.38 6.38
> S
Mol AL 88
> USBENSH
ol AL S
> ZUIIMAS
Mol AL 88
> UL SZ
ol AL S
> RSLH(LH)
Mol AL 88
P 2SS - INSUEH/XHL
ol AL S
> SEI
Mol AL 88
> EIIUE & =S
ol AL S
> JIEFXA (Sl o

=] el

==
S 7T

oy
12

JIEF XA 24,701 15.7




w00
iy

ol

0H

= ol 3r

P ENRENA(HEOLIN)

10f
N~ N~
: :
o m S
ol = =
ol o~ o
~ m| |=|or
= oo| =[] [ow
_ o 0| = {oiof o] _ ok
ok o 7] " ok f obs| @0 | Fu
= i A e
%0 ola ~ 00| = N ] e I
~ ob| ™| m0] oio| = o
04 OH ﬂm S EIEI R ET
Kk R |or| KI[<| =
i = <|55|31|=|Ko[=
o wr Dlar|mla||®
x|(S | o) sn a5 | 55w
O
_J_H (e))
= o {0 ~ &
N 30 = 0H
3+
H._.JH (V)
w | O
T IS = ~
oJ © ©
Koul | o0 o S
ooml | OF A ®
_:__
o Ul o o
EIN=N [Te] re}
oF mw 00
Rr o+ 0H
2 & S
= &) 3
010 ¥ =
0H & <
80 X
70 R0
_IT

J—

_ o 1ol
WA

o)
T 1 R
o omE
= (=3
w0~
ko o om
o R
ol WM
o S0
Z®COOH

o
O OH:
po
—ouW=s
Son
m_%ngTA
oll &I

Eagﬁf%
< =
oo, 23
— S R
ol = s
H_u (e} _._u_n (wm]
i@Q%
4D_., <F 0K -
m%%%
A 20
0 o)
30 =
ﬁ@ﬂ%
RCOF —
oo R =
0 —
w_.._ 7 O ulo
ol A% %0
_ngé
M gro® =<
M= ©
WKE R
< <
s
B S,

A=

0l
ulo
ar
3
0

B
ar

ol
i
KJ
o0
O

o X

ul

&) Z RO

AAOIEDL W

e
[=}

| A Xt

A http://dis.kofia.or.kr)

=R

il
ol

o
I
KA
040
O

ar|ar
ar|ar|al|al
rox] roxl ofR] o
1[3] [[3] pdl pdl
el el [
010040 OH| O
710k 0B | 50|30
= IR IR
ORI &M |&" | DH| DF
& 1|
0]~~~ —~
obi|or{Bo]iof |0
UH{RU]<I0]KE
Ko[r0|R0|S
njs] mjs] mja] i
olo]olo]oio]olo
OB OB 0RO
] sl il
5
8 18|
| lelEl=
=[S
NQIBIS| |
NERE W m
DB EE
] Pl
o|3|2|RIK
(@) (o] (o]
[aN] [aN] [aN|

LH S & LICH

R0

fr
oJ
I[3]
KJ

0B

ER

=3

(1) 2016.05& JI&= =

Rr

ol
0H

00
OH

\;

Wk

off 2
ENE!

4

[}

o

b

Hel 7

0

>

0lo
33
00

-

00

-
o

00
0.

5. U=

o0
0

Jl

HIE (%) *

0.03

o

Il

&

HIE (%) *

42.49
0.03

0.03
0.01

53
o

o

Il d

K0
&0

Ul
Y

45.08
0.00

|C|ass C




Class C-e - - - -
o Class C-f 6.15 | 0.00 5.74 | 0.00
ZHOH &) AF
Class A 0.01 | 0.01 0.88 | 0.06
Class A-e - - 0.00 0.02
Class C-P - - - -
BNAKEEZH IS HER —
NEs () H C XA 2HS| AH(AIEFS X}) 6.15 | 0.00 5.79 | 0.00
QU BAF2 2t 5] AF 4.10 | 0.00 3.86 | 0.00
24 8 61.48 | 0.06 58.79 | 0.23
I EFHI & * 3.85 | 0.00 3.53 | 0.00
o CHEOHOH. S04 242 6.11 ] 0.00 3.62 | 0.00
| ENEHYe S HuiA 242 e 1 -
=ans KA _ Al
4| 6.11 | 0.00 3.62 | 0.00
=AM - - -l -
x HCO| &XAFEM(J2HE ) Yl HIS
«x JIEFHIB0I2H BIHZAIHIE, S2 SO fe 2 ZHHIE S HOWA AR B=2H02 =D HEOZA WHii.
Z=) ra2= RMOAS HYLIC
¥ A=Y @ HEAIE QS
P SEHIE HIS (SH9: GIBHAF, %)
g HE AAEHE H|E ghat
HE %3 I |s=22-ve|oosna | E24.HI2 | HOH-ZHS |
sen) | 2zuse) | VOB Thsn | 2znse) | EAGS
BNKEEZHI|IZSHERAET] M 0.01 0.02 0.02 0.01 0.02 0.02
S(HA) =P] 0.01 0.01 0.02 0.01 0.01 0.02
ZF(class)y 8%
BNKEEZAJIZH 15 (MHA)] A 0.53 = 0.53 0.53 = 0.53
C | 0.58 = 0.58 0.59 0.01 0.60
BNKEEZAJIZH o (MHA)| A _ _ B - = -
Ce =Pl - - - - - g
BNKEEZAJIZH o (MHA)| A 0.15 = 0.15 0.16 0.02 0.17
C-f | 0.15 = 0.15 0.16 0.01 0.17
BNKEEZAJIZH 5 (MHA)| A 0.39 = 0.39 0.39 0.00 0.40
A | 0.39 = 0.39 0.39 0.01 0.40
BNKEEZAJIZH o (MHA)| A _ _ B = = -
A-e | 0.25 = 0.25 0.26 0.01 0.27
BNKEEZZIIZH 15 (MHA)| &I _ - B B =
C-P =Pl Z Z Z Z Z -
1) E24, BI=0/B(Total Expense Ralio)0/2 282+ S HCOIH SHo= S49 JIHHSE%E S8 oF
o (BAHE AN IE)OZ L HISEAN Y S8II2 = SN S8t ZE8LHEAFS LEFLLIGH
%0) HH-ZHAAE HIBOIZ HIH-SHAASE X CEHUU(HAHE H2AH IF)02 L= HIEZA Y
28I E SN SUst HIH-EHNL220 2= LIEFLLIC
=3) DAEO S DECA LME HES NECI MXots HISUR OH250 Sarsh 2L CH
=
6. EXLALAOHOH LS
> HOi=ARZ % 2I8= (991, woE, %)
XoHEAIE S
> =232 HOHEI &= F0| (SH9l: %)
XoHEAIE 23




g0 &l

c

.I

00

LK

<H

ol
Ul
iaJ

ol

Ol=Z0ot:

=

HiH+==2 20 =2 32 HlibIE0l

t

fE SXtots HEYLICH

HIELICH
o ZE0IH4, Ol

LICt.

3

—
[
=

S

b

=

[=)

o2 Lt

KETH &2l 60%01
SXTH &S] 60% Ol

&)
Hl 20|

=
[
=

|
|
Jé! St

=
= I

3

2
=]

Xt
LICt.

3

S
=]

=
=]

d

HA
T

(

F HEOA X

OH

L3I0t Jts

[¢]

t

It
L

=
=}

CH

—_

Ul
)
70

RO

ary

0
o
=
0
or
X
or
Ul
ml
0

KK

LICk.
(Class)
LICH 42 ==& XI0|IZ Clas

=
=

3

S
=

3t ZJIE B

2

£ CAl M&
stutel HEWOA S

£ 28U

B

0 XS0l Oets

s

[w]3
Money Market Fund

9

ul

B

IE
i

FLES]

¢}

=
=

J&E

=z}
=

ZEH N=

o

=
=)

CH

AHIE0 Tet HHEF= Ace

=
=

& X8 2 Class

A

AE o2

i
Ko

SEXNAS0HA &

=

sl o =0l &X

Ot

c=
—_—=

-

1
i

= 20t

JH
=5

otz 1

Zeloil &

= 4l
S =

U

& X+OH

e,

IAFOIA BHEAME ED HEW JHSHA

EplE

o SXOHOH -

Ole S& HE=
=
o

SEA

)

t

A
H SN2 REH

HELICH

=
=

=0}
H HEFLUICH

ol X

Ju

[E]
Ju

[s]

OH

4
KIo

Ulo

NE

[u}
[

=
=

10}

oD

HEEAENE FANZREH T

)

[AH) & LICH

0l

gt
=

2N S8R SIIHE

akel 2 et

2 ot
[

o
HE

A
=

ol

=
=]

HES 2

[E X 2o

AEHA HE2

o
2

oD
oll
i
o
JJ

9]

0l
1))
30

e

A

ok

=2 M
A SN2 RE

A Ed
=

=
=]

H2 a2
806t A20, oo et FXAS FAHA

USLICE.

=2
=

tOY, S XX

JH & KOl

I[e]
oll

i

13

&}
Ju

]

BEo

JH & Ktet

=
=)

S X}OH OH

1k
=

00

HOH442
=AY (HBERIIR)

MMF

FE(YESXINR)

Kio

3
Ko

<+

oD

ol
wr

L BHALR 22| 3 AF

LICt.

!

=

S

E
=

SXOHOH - =

k

=

S

Ol olcd

=

[=)

SHAM, EAM

SXNHHSE A SRR
b AsLIH

-/ =P\,

SXHOHOH




