Kl
=
Ho
Ur
4

-t

K0

-t

00
1
(1
K

Y

60
<[

Kk

20154 128 262 - 2016 03& 25¢)

(212t

ol
Ul
i3

0
Uk
kf0

)
<+

ioll

i

040
OH
<J

BNK Kt
HEA HSER THIZ2 22 28 BIKK

( &3t

=
[=]

)

o
—

r

A

K

:02-6910-1100 , www.bnkasset.co



HE IR

1.

o0
0l

Il
ol
&

oK

=)
R0
040
OH

o0
i)

\;

o0
0l

Al

ol
OH
Kl
040
wE

Wk

o0
)
6i0

SXAHAHOHOH UL S

6.

S XIALE

7.

Hacl>



TEEM O HM2EEDAMS I

=S|
=

E= EX

.l

Ik
o

<S AlAHE>

[a) OF -
5 =m <
o0 3 S K
1 RS 10f
o3 = U or
~ 0l mm m 2
Hnw _.m._ N <J ﬂ
= ™ = I wF
m R o K
= m n Ol N ﬁ of
— .Ao IT.AI OM w .||.A|I .mw.
z  mayt p RU
KF LUl gl o
- ioJ o SR
iFEz % o35
or s k< o =
£l 3 A 2 DR
= = © or __u__u_ 3D
Wk W 5~ . wr
= S = w w3
i no @l o0 b = =
Klo e UL OH wo w )
= o m < £l froRd )
[0 KO & =% — o M@
ur < _xy = _Dpg
4 T[S S 3l = < =
_ = 00 35 = =4 m =
™ — =l - —
ko3 kg ooy U BN UNE
L= = . W = 0 ., &l 3
00 o nND o ;m_ e
o) M___ = ) 3 ol o EUS) -
M o MU U0 K0 70
= K- © O oF y = L_a
-5 S ITH roow s
S W STm R m Ll
am sy o Tel
EYE) Ul m Ko ul = < 1l
s ®F_ohs ® ZEuw
B dg g 4 pz3
Al O o oH 10 = r
ERO R= 5l 3 o)
P B =
J S 5K T2
Hyg S8 m- > U
W_ W mo g o
o1 Ol < o) O — < ol
W o _w o o @ w =

| http://dis.kofia.or .kr

3

BNKAHAHZ = www.bnkasset.co.kr
INE=




100
oF
ol
HH
Ok

o
ulo

n
ulo
100
oF

L
D

o)
B

19.76
19.76
0.30
0.04

LICE.
&=

s

N;
|

=l

'.
37

37
978.41

Hlwotal = ASLICEH
967.99
972.61

=
=

=0
Jl

P PNE=-RE I\ )

(=3

LICtH.
S oD o
31
31
975.51
967.65
971.13

L)
il
00
Rr

1. 89 e

R0
I

A
=

= A
otal =

o]
el

F

=l
=

HIOIXl [ http://dis.kofia.or.kr ],

=

JIEJHA

JIEIHA
JIEIHA

3

[=:|
=

=
-

)
3
{0 <
©
i I m)
Ul i -
= = o
™ o _ o)
Ul o < Ed
= i
oo™
ol ey ed el e K0
w2222
=
Wk =
0 =
o ol | o | - | ™
= N < o)
RO | =1 = i
w || Bl
Wl d s [T
i K| & =<
o)
oll
N
T wo
Pl
alur | <
i (U
SlmR| 2
= 70
k| REmo| ol
o RUTRLS = | a
k| || = | R
™ 50 o @
KO 50 | w
RO ar Q
a0 <
Ul =
) I3
=<
nE | . o} ~
Ko nJ E=
~ TH &1
ol | 60 < ur
Ul f oh =
=] L =
Bl

INE S 8FA

2]
NP\,

Class C

prnl
[=}

ZHOH

b

S
=

HIOIXlI [ www.bnkasset.co.kr ] OlIA

=
=

hZIMO2 AR OH = 4o =3
A

=
=]

5
) HES XAl

==
=

* "HHE 3 60%014& + JFXI= 30%0IL +=Dt=2A &S 10%0ILH" S Xt

=
e

Ju

[S)

o)

ro
Ll

Olgt SXHAIL

tA

oM

=
D

ok

-

aJ

=] el

of

JI=JHA

== A=Sd

ok
Jhi

o

==

[

~

i

wr
S

/3

Il d

Il d

oll
Jui

g
1

978.41

978.41

38

2016.03.28




no
H0
0t
oY
3]
=
1>
Jo
[l
ol
Ol

> 28AY
ZWHSAlE 0l=2 sclelaol OE izt 22t ?etstel 238t 26, a3JtH2 =28 S0l 0I0XH =2
Y SA StE S Fl Fe= 22 RN dHIX0N 2S00 AU =2 SEEDH BHSE bt
USLILH. Sol SLHSAl Ets2 222 clAd 252 2 =2 Uolga 212820t =E3l= 0l £
FHO0I™ASLICH
=S 0/F BtS380l OI0XE A =&, EZ, HUX, 2ts S2 AEJF 28 452 LER™D 000, Mg
2E, £8 o At of=HASLIO. Bx & 4SS JrAS S0 20 AN A2 Z2AIF FEHFT LD
E2 2258 92 SO2 MBEE =9 %HI YASLIC, KBl TEE2IQS WU HE5S wE1
SRS 2R 20, 2 MHYNNE ARRUE I 2 S22 DHIF AASLID
p EAEE 2 ESIHE
Ol= =Jt =clgld, Olgfet =222 FIlgs, 832 FItHel fete 2ot Jisd s REH BHas A6
e =8 2 =22 FAE A=) 2L= fet IR 5 == 8 UsS22 =28 =2 JHE0| &
Bl0l= &eolg MUULICH. EROHO0IE MAE(trailing PBR 1HH)2 XIXI&Zl= Jt24d ZIISSD olo @& Ol
HANZHE ez FAXQ d4s= Oagut
Ol= Sclgldy Z0 S50 Oek AIES d3= BhE = JA2L JIge HOUEN S82 S0 WX Tl
MBI =410 AMES =dtotes d&0] Jisg 201 ol BHIE scle 20| HEdg Hez2 ELIL.
ANE el tHe 2820 2REH, )| EdCl fEotBA AdH0| dss S22 ZEZCLE 74
otdl =HotAsLU. SEIRCZ Madl, MdEXNS0 U d&8F 220lge XNEs gLt =W
FE2 ASAI| NEY 22X OdES SS Lol = M S-S A, 202 &0, D83 6, gl
a2 2Ex= S dUE BAME WELICH. AIZ2 S0l g=2lXl @10, 3N =9 5 s25= HE2
2 XEFO Y0l DSt LIPS S22 ZEZCIRE PSOHAEUE =S 88 = U
EE HotsUt
P It S (H9l: %)
ZI23ME | 2262 | 22943 | 21202 zl 224 z| 234 z| 254
HEHE 15.12.26 ~ |1 15.09.26 ~ | 15.06.26 ~ [ 15.03.26 ~ | 14.03.26 ~
16.03.25 16.03.25 16.03.25 16.03.25 16.03.25
BNKEEHHEEIIASS
MEARETAES (= 0.30 2.41 -5.25 -2.16 9.44 - -
A
( Ui XI==Chel &3t ) (0.55) (0.40) (-1.05) (0.21) (9.32) - -
H w X = -0.25 2.01 -4.20 -2.37 0.12 - -
EF(Class)d &
BNKEEHEEIIASS
MEARETAES (= 0.04 1.87 -6.01 -3.20 7.31 - -
A Clace O
( Ui XI==Chdl 83t ) (0.29) (-0.14) (-1.81) (-0.83) (7.19) - -
Hl w A = -0.25 2.01 -4.20 -2.37 0.12 - -
BNKEEHHHEIIASS
MEATEXAEHS (= 0.15 2.1 -5.67 -2.74 - - -
ALY Mlace Q-T
( BIWXI2=CHel &1 ) (0.40) (0.10) (=1.47) (-0.37) - - -
H o X = -0.25 2.01 -4.20 -2.37 - - -
¥ Hl Xl (0.9 = [KOSPI]) + (0.1 = [CALLS2I])
¥ 9 ENAA2 A S UEE +F 0ldiel 2EHUE S&H6= A2 Ot LICH
> =R CETS
Mol AL glS




=
oD
ol
<)
)
)
K o olo
==
~ _
o) ok
N )
JdI =
=
bl
- Ee
AR
W -
o <
oy
nE .ro
2l
0] __
= )
= K0
=4
Wk |
o0 Ko
KD
0l
S
3l
KI0
]
=
— | O
<r
K-
TR Y Y
- &J130

11

Bl

AR

i)
=
n
X
=z
o
o

1

o

LICE.

2 FAotl U=EXNE 20s

gt

Ol Z0t

H
Klo

Wk
oD
RD

ol
Ul
i3

t



> A& EHE (S92 %)
= &
Jler 108 BlEs |
el EYo2 [ 11.36 ED|EYE T 14.43
SHXA | 0.00 Eg XA I 0.00
2= [ 0,00 =241 0.00
oHALE | 0.00 o AE | 0.00
HEEXSH | 0.00 HNEEXSA | 0.00
of2 | 0.00 ofg | 0.00
2 | 0.00 M2 | 0.00
ENN . =) 87.36 RN . ] 85.71
0.00 20.00 40.00 60.00 80.00 100.00 -20.00 0.00 20.00 40.00 60.00 80.00 100.00

[ XA A S 8 (CHel: BHotel %)
=3 I A4 AL BN
N = 2= EIIUE | g b o
2| =4l A oS [ EX | U | &Ze | & |ASKaH]| JIE 2 o2
=3
KRW 32 - - - - - - - - 4 0 37
(87.36) - - - - - - - - (11.36) (1.28) (100.00)
sH| 32 - - - - - - - 4 0 37
(87.36) - - - - - - - - (11.36) (1.28) (100.00)
() 24 H=E
P LESHE(ZUF4A) EXHHIS - Long(0H==)
(Etof: BOHR %)
o=y ot | 248 _
1 | |
1 Ml AY 6l 17.91 Mul=g | ] 17.91%
7| M 9
> EEIRES 4| 13.84 A% 18.84%
— 55t 13,15%
3 35t 4l 13.15 =
fEY 5.68%
4 SEA 2| 5.68
- =3 5.27%
5 28 o| 5.27 ]
MI|7tA Y 5.12%
6 DA 2| 5.12 .
24z G 4.50%
7 24 A 1l 4.50 s 7 4.08%
8 S 419 1| 4.04 as9 7 3/66%
9 =8¢ 1] 366 | |serwizs) NN 3.22%
10  JIEHHIZR) 1| 3.22 et | 55 60%
1 | | 1
11 JIE} 8| 23.60 0 . 10 |5 0 o5
8 A 32| 100.00 2Pl | EY S HEo| HYE|of Qe FAlo| YEH H|ES
F) ERH|S=HIIH/EHIIMH%100
F) ¥E7|ES aAR I|E



) EXHIS - Short(0HE)

<l

K-

=2

S~—r

B
ki
ol

A

00
[}

700

00
o

P

=
1o

i
ki0
ol

A

0lo
&3

100

00
o

L

00
[}

700

00
o

00

At

F

__o._

-
=

oll XI O

T
o
A

- 10
8 <
H& [Bx
oll it
0l oty
N D
JU i
S O
Kl =
S K
ic B
00

o

I

ujo =

0lp 0w ol T
)
., D ol
00 = _ &
< zw
00 i 7 &<
o

% K

> EolXIE

00
33
o0

.

00
o

0

ok

<N
10

R0
i

AAFOIE O A

e )
=)

3 &K

=
=

© http://dis.kofia.or.kr) &,

HA2EEIM HEIIEL0

{ID
ot

&

ioll

0

I

A
(=]

=
=

[l

_|u_
H
<J
]

=] el

6.50
3.34
3.05
2.54
2.36
1.96
1.95
1.94
1.85

ER

s

n0
<+

H

21

41

— Long(OH =)

B0
or

Kl
X0
<0

oF

K]
70
<0

KT&G
SKOI'=Hll 0l & 2

<l

w0
0k

KA 0
- Short(OHE)

0lo
33
100

-

00
o

> M

0lo

100

0lo
&3

-,

100

-

00
o

A x



w

K0 o
< &
Uk %o
ol <
RD 0

o

Hi0

<0 oo
ww &3
= @

L

KO ©0
T

Hi0

<0 oo
ww &3
= @

L

KO ©0
T

—n 00
0
<l 700
W =<
D B0

T

00
[}

<l 700

DF B0
o

0l
<l &

= i

ur go
o

HI D

11.36

ol

-

ol

=
(o]

o

oll
ulr
[

ol

ok

K

e

)

00
fo

ﬁ
Ko

ol

<+

o
110

0L

]

o
A

Uk
ki

ol=

0o
<l 3
00

-

0o

-
o

> JIEHA
A



w00
iy

ol

0H

P ENRENA(HEOLIN)

10f
gl 3 3
r g S
Ul =) 3
o — —
aﬁ [aN] [aN}
30 [m
<| |=|zle|m| |
_ =S Rk
ok S| s |w|Bal2|Y = | =
ar 8 i NI b ¥ el BN E D R
= N =) < = | Kk
P(() = c = ol | m._.._ ™ :m_. Eo
! o = S0 o |au || = | on
Od O0F o e N A B
Kk Tl EmuRIZ 2] B
s 2|k (oS = | =
0| > Sl=lor|r|nr|S| 2| @
ol Bl E E R
et o
o 1S
53 of = £
L= o 00 — —
™ 3l & 0k
]
T4
= ok <k _ _
0 =
) ™
— 1S 3 8
ol > >
Kio Ul o0 o o
00 /) 0K
o | Ul<k . <
IS 0 L0
W __ .
oF 30 010 OH %o o o0z
Rr ﬂﬁozmﬁwm T O K
ol S S
< © o
= < .
00 = 0
0H & &
Kr ik
2 ol R0
~ 3 A0

magw
S 00
%@%ﬂ
gy O mﬁ 10
zun I 5
%Im¢
B
S S
i@Q%
— <F0H 0

] 2
M%%%

o0 &
mwﬂﬂg
30 00 mm I =
a0 oy XS U

m_u__o_..ﬁ_,.A
S92 R0
m & oy
QMM%W
0 =
g HI:A_.GN
KF m mME_.
o a3 ™ oK

+ 0

tOI
AAOIEDL W

t
2 dXE

A=
=

85
=
Ct

0

kofia.or .kr)
_J'\_

= &z

AU

B
il

o
I
KJ
040
O

ol

O
Kl

0d

O
B
R0
i
00
0K
<

Kk

0k
RO
n0
w0
(&
00
O
<

Kk

Jl

2014.03.26 ~ 2014.06.01
2014.06.02 ~ & X

2014.03.26 ~ 2015.09.30

2015.10.01 ~ & JH

Al

1f3]
Kl

0H
a0
)

ar

oJ

if3]
Kl

0B
ol

=
K

r

Ik

LH I LICH.

o

10

ar
ol
1[3]
K]

OH

2t9]

=2 34?2

(1) 2016.03€¢ J|& =

0K
wr

b

ol 2 <

>

0lo
33
00

-

00

-
o

00
0.

5. U=

o0
0

*x
<g|=| 8
Msls|s
)

m DA | —

slala
mo (@) ol Ne]
z
o
*x
<lg|=| 8
Wsls|s
)
m DA | —
slala
|_.A||_ (@) ol Ne]
z
o
=
___.._@
040 -
o_.._CS
e |<| 8 8
——| ©| ©
SI5|G
=
ol
=
=Y
R0
B0
ul
e




HC XY A 28] AF(AIEFR R}) 0.00 | 0.01 0.00 | 0.01
BKESHS I AS D UBIALR 22| 3] At 0.00 | 0.00 0.00 | 0.00
MEATVETAES (= 24 8 0.05 | 0.32 0.06 | 0.32
A) EE 1 - 1 -
ol CHEOHOH. =00 222 0.00 | 0.01 0.01 | 0.02
e ] . . . .
P : A 0.00 | 0.00 0.00 | 0.01
& 0.01 | 0.02 0.01 | 0.03
=22 Al 0.00 | 0.02 0.01 | 0.03
x BCO| = AIAMZoH(J|2E &) hOl Hl=
xx JIEFHIZOI2 BIHZAIHIE, =2 SO 02 L ZHHIE S HCOOA JAFH.B2NH02 =S HIE2O2A 4.
ZH 242 ROIB AYLICH
¥ ALY - HEAIE 912
P SEHHIE HIS (CH9l: IBHAF %)
oY HE AAEHCE H|E it
_-I': A x| _="— . = . =
8= S% TE BRI WOBNE | 00 [ BREHIS | 00BN | 00
HI € (A) =2HI8B) | ~ HI € (A) +=2HI8B) | ~
BNKHHS SRR EXAIEH S & - 0.07 0.07 - 0.07 0.07
(Z=4l) =%l - 0.11 0.11 - 0.11 0.11
BNKEEHE RIIAS2HE | D - - - - 0.07 0.07
ANETAMENS (FA) =] - - - - 0.11 0.11
ZZ(class)¥ 83
BNKESHHZ R ASZHE | A 1.07 - 1.07 1.07 0.07 1.14
AUENLEIS (FA]) =] 1.07 - 1.07 1.07 0.11 1.18
BNKESHHZ R AS2HE | A 0.59 - 0.59 0.59 0.07 0.67
AUENAE1S (FA]) =Pl 0.59 - 0.59 0.59 0.11 0.70
=1) =24, Hl2tl=(lotal Expense Ratio)0lgt S22+ S BN PHots 249 JICHHIZERS =Aar 8
T (HAHE XLN JZ)OZ Us HISZA oY 2212t & EXNXI 228 E22.H2422 UEFYLICH
=2) HOK-ZEHA242 HIS0I2 HHH-EHALSE R4 CIHTU(Z2LH2 J2H JF)OZ UE HIE2A Y
I E EXNXIF SUB HMH-SHL420 =2 LIEHLLIC
F3) QRSO HY QHCOA LAME HES NHCI UGS HISHE 250 BHarsH X QLICH
=
6. EALALAOHOHLE S
> DHDH-’F—/;!-,_-}E S—J §|@§ (CHQ: =, BHOt2l 9)
BNKHH S S A QS RHAIEH S (A1)
O e o = I EEEN
N 3 o N = o Y ERE e
57,202 2,034 82,978 1,193 11.60 46.51
=1) ND=22)|2F = oot A0 ZE0S oiY 22JIt = B9 240 Ba)l%oe Ur b

> EI3=J| SIS

(EF2l: %)

2015.03.26 ~ 2015.06.25

2015.06.26 ~ 2015.09.25

2015.09.26 ~ 2015.12.25

45.26 55.49 5.92
=) HOHSI X80l =2 Z=2 MHoHHH==Z(0.1%UH2) L SAHNAM(IHESAl 0.3%) Loz AN St SEEHA

Tl= BE HIZE0| SIteLICh.




g0 &l

c

.I

00

LK

Ol=Z0ot:

=

HiH+==2 20 =2 3% HlibIE0l

t2 SXtots HEYLICH

HIELICH
o ZE0IH4, Ol

LICt.

3

—
[
=

S

b

=

[=)

o2 Lt

Bl &0l
S X &H2] 60%0]

&)

=
[a—

&
[

=
= I

3

2
=]

Xt
LICt.

3

S
=

=
=]

d

HA
- T

(

F HEOA X

OH

L3I0t Jts

[¢]

t

b

=
S

CH

RO

0
o
=
0
ar
<+
or
Ul
gl
0

KK

LICt.

3

S
=

3t ZIJIE B

=1
LICH 22t === XI0IZ Clas

£ CAl M&
tLESl BEWOIN SXXAHE(Class)

0 XS0l Oets

=

[w]3
Money Market Fund

9

Iz
=
=

¢}

et

ul

e

9

FLE

=
=

& X8 2t Class

=

A

AE o2

J&E

=z}
=

fun
KO

AHIE0 Tet HHEF= Ace

SEXNAS0HA &

=

M o BEol Xt

JH
=5

otz 1

=
[

i

=
S AL 4=, SXHOK

22|

= 4l
S =

U

IAFOIA BEAME ED HEW JHSHA

5

H

=
=)

o SXOHOH -

=
=)

0l

SEA

)

t

A
H SN2 REH
}

HELICH

t

H HEFLUICH

Ju ol

o o
U o

110 o_E

OH

s

Ulo

NE

[u}
[

=
[xi}
-
H
R
_IA
Klo ok
JJ
=
oD
=
Wk

oD

0l

gt
=

2N S8R SIIHE

akel 2 et

2 ot
[

o
HE

A
=

ol

=
=]

HeEo 2

[E X 2o

AESA B2

o
2

oD
oll
i
o
JJ

9]

0l
1))
30

e

A

ok

=2 M
A SN2 RE

St A0, olol Wet EXAL EXHA

USLICH.

A Ed
=

He M8

T

S|

(==}

=2
=

X

I[e]
oll

i

&}
Ju

]

BEo

JH & Ktet

=
=)

S X}OH OH

LICt.

!

=

S

E
=

tOY, S XX

JH & KOl

=
=)

£ X+ OH OH

k

=

Ol Olc48

=

[=)

SHAM, EAM

oll

K
on

—_

SXNHHSE A SRR

1k
=

00

ES-]
=N (AHENIT)

MMF

FE(YESXINR)

Kio

3
Ko

<+

oD

ol
wr

2 BHAFR 2 2] 3] AF

- SHA R

S XHOHOH

b AsLIH




