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7|=< : 20164 39 9
[HEI|R] O EXpAIER2 XpAtol OF 50% O| &2 X H7tEl Leading CompanyOf FXt
e S0} QHEE{Ql 40| 50|, A HZO B HTS Key Drivers &
BNKEEAATZHERIAIENS e PSR -
e OtL{O] =Xt 2 M A|FCHH| 2t S FFS X} gL CF
HERY [HE 2841l "=H®E 7|E" it}
ZAURSEX}| L-TAS —
SEEATITES 72 | ohd | ong | g | 19 | =mos
HERR HeEMAH 2.79% 1.73% -7.10% | -1.78% 57.28%
= A
S 10169 Hmxl=| 026% | 098% | -503% | -1.78% | 34.59%
ESEXSESL] * H| m X|Z= : KOSPI*95% + Call*5%
2008. 09. 10 1200 - eso
1050 - 60.0
] Bt = 000 | :ZE
30 0|2k : ol F2l 70% 750 - 250
30 O|&f 90 OJ2t: 0|Y=2 600 - 400
30% 450 - 35.0
300
300 1 250
.ﬁ_l'ul'ltgtg 150 A 200
ISA] O] @ M2 Y Y 7|1&7t2 0.0 150
M4 AL X|= 150 - 1500-0
15A] 0]Z : 3G YUY 7|=7t2 300 00
HaZ Lol xX= 45.0 50
08-9-10 092-10-6 10-11-1 11-11-27 12-12-22 14-1-17 15-2-12 16-3-9
MERE 2~ =0 EXl== OI=1 A
Class A1 : _,g_ 1.50% ['I' T I'o —|] [H o:[l' o]
- METOjAADR 1.0% HE EXE= H| S (%)
Class C1: —’g— 2.30% 1 lA:ngxl_.lxl_ 11 35
Class C2: £ 2.15%
 §
Class C3 : = 2.01% 2 ol = 5.36
Class C4 : = 1.88% 3 NAVER 418
Class C5: £ 1.77% rp
Class C-i : & 1.00% 4 | SkABlZ 4.04
Class C-e: & 1.58% 5 st 3.48
Class C-f : £ 0.83% —
= Stsk
Class A-e : = 1.15% 6 LG=tE 3.04
- AR EO4RE 05% 2 7 | SKEZF 2.83 [RFAF ]
Class S5 115% 8 | ®dsia | 271 T | HE%)
9 SK 2.49 ZAl 90.9
10 KT&G 2.39 7|E} 9.1
ol SRS B4 MTHS LiEHD # ool 28NS BFEHE W2 ofdUc
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1. 89 e

PIIE2EAE |=HSYE:| XN2AZL SSENAN 2 HE AsS3| 1SS (H2E29E)
o E ol F 2ENES HeAE
BNKBEADISASENMENS(F4]) 87734
BNKBEADISAEXMETIS(F4]) Class Al 87803
BNKBEADISASEXAEIS(F4!) Class C1 87804
B\KBEADEZSHETNETIS(F4]) Class C-e 87806
BNKBEADTZZSASEXAMETS(F4A!) Class C2 96623
BNKBEADZISAHAEXMETS(F4]) Class C3 96624
BNKBEADISAEXAEIS(F4!) Class C4 96625
BNKBEADZSAHEXAMENTS(F4]) Class €5 96626
BNKEEADTIEAENAMEIS(FA!) Class A-e AB743
B\KBEADEZSHETMETS(F4]) Class S AP591
mCEo 58 zxwg,g:ééz(;;;) e HEENY 2008.09.10
2|2t 2015.12.10 - 2016.03.09 =02t 220 Oz SsLICH
R A2 8 5l A BNKTH A2 2 B OH 31 At R R as =T
— ==
ﬂfﬂggﬁf“ N o BHALD 22 3] A N0
disd 53
SAt= IXNEXCS SEEE of0l 8¥2l OHLIMIE 2~300 AEE EYotHA 2 HEHOM M Bottom—up
ApproachE Sl HJIFCI ZENM 01242 HEHH0| =2 SESL=2 ot B2 ZEZ2LE F45H
ANEHMOZ 225D USLICH YA BEADTT FAE HEE A R TEZZ|IQZ 70% 0|4
SHEtH &I oA JUEEE Soi L2H0rEZ2 ASGt DA &LICH
GSEEATE A HEQO ENMEEZ 4 HAUHIS2 <& 50% 0lats &=2 MEJt=l Leading Company
Ol EXtotd, AMEUAM JtE ==0t= Key DriverE 0 EXot= HAaloz ZEZLZIRE A4ELIGH
ool =itz MEIE 9488 EjEs ERst 55 g2 L EXNZE U982 FREUCLC.
=2 EXNe 5 Leading Company 822 =2 AIZFAYBEOZ JfAZFHAEZ XULD JALD, SEE
MERE L ELE S22 EQ6ED A0 AHEHE0IH, 248 HEULUAZELE LD YN ASHS=Z
019el 4&0| J)ts8t Leading CompanyE ZACZ EXtcte MFALICEH. Key Driver 82 =2 HAIZAH
AH2 AE XNHE 2 JIEBEs S HE2Z S20 et FANAMZBEHOI OIF0HKs ez, E4
MBSl Key OriverE &1, Key DriverE Jt& & UEtWHE=E key XNIH2 2at8d = 246K Leading Company
SHAM =0l 523 - 330 E=FXote dLLICH
Z) HEo XME g Al 28EXE3 EHOIX [ http://dis.kofia.or.kr ],
28A EZHOIX [ www.bnkasset.co.kr | OlA 2QI5HA 4= UASLICH
> A E (SH9): sHOrRl %)
¥ Otcl HE Sot E01Z &I 210 XS H, 2IHEH, &=XaEN L I|EIAS =0/E dlwota = JUSLICH
HEHE 2= & D o« =/ - SAE
AT = 9,374 9,181 -2.06
BNK2ZEADEZSAHETNNMNES (= 2SN 55 188 242.98
Al) &= AFAFS oH 9,319 8,992 -3.51
J|EIH=A 889.70 914.49 2.79
EF(Class)g J|=Jt= & &




BNKEC AT TS AERAIES (= o
AlY Class Af JIEHA 859.61 880.33 2 41
BNKECADTIZAERAIE S (= o
AlY Class C1 IE= = 833.61 852.05 2.21
DEAITEAETAES (T
o | Mas=( | == 852.65 873.04 2.39
Al) Class C-e
BNKECADTIZAERAIES (= o
AlY Class C2 IE= = 835.96 854.82 2.26
BNKEC AT TS AERAIES (= o
Al) Class C3 JIEIHA 840.93 860. 13 2.28
BNKECADTIZAERAIE S (= o
Al) Class C4 JEIHA 868.62 888.74 2.3
BNKEC AT TS AERAIES (= o
Al) Class C5 JIEIHA 869.75 890.13 2.34
DCADTEHERMES(F
BK N RIS J|Z=IHA 877.37 899.32 2.50
Al) Class A-e
DEAITEAETAES (T
" Al c|a33X£ e IEINA 948.74 972.88 2.54
F) JIZEINZ0IR EXXIF HES A2(MHY), E2(B0H)5ts R T= 22 (AB2TE) 2PAN H2E=
IO MEO XAEWS LS 2ZA EX42 L IIAS LELC
HE S LS (CHSl: SHDHRl BHOIY)
XoHEAIE S
L= ol Aol2 HS
b 2EZ U

(2 BOIXIS "BMSOHLIM Comment"S Z 1DGHAIJ| HEELICEH

p SXEE & ESAHE

{2 BOIXIOl "HEO0HLIKM Comment"S & DSEAIJ| HEEELICEH.

p J|2tlE (SS9 %)
FES ERIEEY BN EEY B EED Bl 323 3 254
HC oA 15.12.10 ~ | 15.09.10 ~ | 15.06.10 ~ | 15.03.10 ~ | 14.03.10 ~ | 13.03.10 ~ | 11.03.10 ~

16.03.09 16.03.09 16.03.09 16.03.09 16.03.09 16.03.09 16.03.09

Mg”g(_js_ér) 2.79 1.73 -7.10 -1.73 -9.63 -7.12 -13.28
( Ui XI==Chel &3t ) (2.53) (0.75) (-2.07) (0.05) (-8.84) (-5.02) (-11.90)
Hl w A = 0.26 0.98 -5.03 -1.78 -0.79 -2.10 -1.38

Z2(Class)" &

BIKS =2 a2 S 2 =M 2.41 0.9 -8.17 -3.22 ~12.34 ~11.21 ~19.41

AIEHS(4]) Class Al ' ' ' ' ' ' '

(HIRX%0E A ) (2.15) (-0.02) (-3.14) (-1.44)[  (-11.55) (-9.11)]  (-18.03)
B m X % 0.26 0.98 -5.03 -1.78 -0.79 -2.10 -1.38




BKECADTZAST

M1 (32) Class G 2.21 0.56 -8.72 -3.97 ~13.68 ~13.06 ~22.44

(BIDXA0H 83 ) (1.95) (-0.42) (-3.69) (<2.19)|  (-12.89)|  (-10.96)|  (-21.06)
o o A & 0.26 0.98 ~5.03 178 ~0.79 .10 138

BKEC ADEEAS R

AEH5 (ZAD) Olass O 2.39 0.9 -8.22 -3.30 ~12.47 ~11.51 ~20.40

(HIDXIACH &3 ) (2.13) (-0.06) (-3.19) (-1.52)]  (-11.68) (-9.40)|  (-19.02)
o w A = 0.26 0.98 ~5.03 178 ~0.79 210 ~1.38

BKECADTZAST ] ] ] ] ]

M1 (30) Class to 2.26 0.64 8.61 3.84 13.44 12.92 22.16

(HIDXIA0H 83 ) (2.00) (-0.34) (-3.58) (-2.06)]  (-12.65)]  (-10.82)|  (-20.78)
o o A & 0.26 0.98 ~5.03 178 ~0.79 .10 138

BKBCADOZAST

N1 (220) Clase 03 2.28 0.70 -8.52 -3.69 ~13.22 ~12.56 ~21.62

(HIDXACH &3 ) (2.02) (-0.28) (-3.49) -1.90]  (-12.43)]  (-10.48)|  (-20.24)
o w A = 0.26 0.98 ~5.03 178 ~0.79 210 ~1.38

BKECADTZAST ] ] ] ] ]

15 (320) Class 04 2.32 0.77 8.43 3.50 13.01 12.25

(BIDXA0H 83 ) (2.06) (-0.21) (-3.40) -1.80]  (-12.22)]  (-10.15) -
0 W A = 0.26 0.98 503 178 ~0.79 210 .

BNKBCADOZAST

15 (220) Clase O 2.34 0.82 8.36 3.49 12.83 11.96

( BIDXIA0E 83 ) (2.08) (-0.16) (-3.33) -1.70)|  (~12.04) (-9.86) -
H D A 4 0.26 0.98 ~5.03 ~1.78 ~0.79 ~2.10 -

BKEC ADo =S

AEHS (ZAD Olass A- 2.50 .15 -7.91 ~2.80 ~11.64 ~10.22 -

( BIDXIA0E 83 ) (2.24) (0.17) (-2.88) (-1.02)]  (~10.85) (-8.12) -
H w A = 0.26 0.98 ~5.03 ~1.78 ~0.79 210 -

BKBCADOZAST

AEHS (A1) Class S 2.54 .23 /.80

(HIDXA0H &3 ) (2.28) (0.25) (-2.77) #VALUE - - -
o W A = 0.26 0.98 ~5.03 178 . . .

P IEMPNES (0.95 = [KOSPI]) + (0.05 * [CALLZ2I])

x 9 ENAE=2 WA SUE LIEIYE ¥ 0ldo 2EHIUE SHS= A2 OtELICH

ZF) BNKEEABZ{1S(F4A!)CS DI J12 2015.01.06~2015.03.09

b =HQI (2490 %)

Mol EALE 18

o =5 BaaE 2= sEie  |ens pois

2z A 2 o | 1B | eeE
Fo | ma | os [RESX[=zu [ =S ag | Dl

&0 81 - - - - -1 -1- - 2| - 79

=) 251 - - - - - [ -] - - 1 - 252




> AMRLHEE (S+9l: %)
=l &0
ZIEk B 3.70 I1Et | .01
SldiE el M@ 5.36 el o2 3 6.65
Sk | 0.00 SERAE | 0.00
2= | 0.00 == | 0.00
THYALE | 0.00 TYAE | 0.00
EXEA | 0.00 AaExsA | 0.00
o= | 0.00 o= | 0.00
A 0.00 2 0.00
EN ] 90.94 ESN ] 93.34
0.00 20.00 40.00 60.00 80.00 100.00 0.00 20.00 40.00 60.00 80.00 100.00
g8 (Sr9l: wpig, %)
=3 THAY AL 2 =8 K} A
= g =5 SANEL S | naso
ESN HA olg |=x|=u|=a| & (aexa| 28 |2 a2
=3
8,349 - - - - - - - - 492 340 9,181
(90.94) - - - - - - - - (5.38) | (3.70) (100.00)
8,349 - - - - - - - - 492 340 9,181
(90.94) - - - - - - - - (5.36) | (3.70) (100.00)
EVEEES
] ] 18.49%
p) 17.21%
3 ]
259 ] 7.48%
4 o= 624| 7.48 e
sozz I 4.79%
SARE 400 4.79 :
° = 7|7} I 3.83%
b A Of _ 1
6 | JpA O 320 3.83 4234 N 3 55%
7 22U 25 297 3.55 zZg9 [ 1 3.23%
8 =28 269 3.23 EA [ ] 3.12%
9 S4MY 261 3.12 =3 I 2.99%
10 28 249 2.99 7IEt : : : : 123.10%
JIE} 1,929 23.10 0 5 10 15 20 25
= 8,349| 100.00 fE A DE J|EY ST HEO HYUEL|0f Qs A0 AEHH|ES

) ERE[E=H7}U/SE It «100
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5. HI=Z&=
P B+ X HIE NSHE (SH9l: BHOLRl | 4)
HE oy 2 = g J s J
=% HI = (%) * =% HI = (%)*
NEEEN 18.63 | 0.19 16.99 | 0.19
Class Al 11.39 | 0.18 1029 | 0.18
Class Cl 0.30 | 0.37 0.28 | 0.37
Class C-e 097 | 0.19 0.94| 0.19
Class C2 022 | 034 0.02| 034
EHOWS| AF | Class C3 0.19 | 0.30 0.36 | 0.30
Class C4 0.45 | 0.27 0.21 | 0.27
Class C5 6.19 | 0.24 584 | 024
BNKRCARI=AET Class Ae 0.01 | 0.09 0.01 | 0.09
HENS (F4) Class S 0.00 | 0.07 0.00 | 0.07
IS REEEINRERSED) 0.74 | 0.01 0.68 | 0.01
SIBFAI2 22| Bl AL 0.50 | 0.01 0.45 | 0.01
A S| 30.58 | 2.25 36.08 | 2.25
R 0.07 | 0.00 0.06 | 0.00
CH20H0H. 0 242 293 | 0.03 266 | 0.03
A0 S =mue = Ao~ 2o 0.87 | 0.01 0.76 | 0.01
=== —
& 3.80 | 0.04 3.42 | 0.04
=AMl 6.28 | 0.06 5.77 | 0.06
x BCO| =AAE%(J2HEA) (Hl Bl S
o JIEHIE0/2 SIHZAHIE, S2 SO te L ZHUIS S HCOHA ZAR.GI=N0Z XES HEOZA K-
E) 42 RS HYLICH
¥ AU HSAE 2§AS
> SEHIE HI= (EH9|: OIBHAL, 9)
e BCS AQIHC H|2 BHat
HE H3 TE | z24-HE | M0-ZHS| Eg4.H2 | oHot-zoH2 | _
sen) | 2zuse) | VA8 Thysn | 2znse) | EAGD
BNKZCATTSHERAe]] &I - 0.15 0.15 - 0.15 0.15
5 (=) =5] - 0.15 0.15 - 0.15 0.15
=2 (class)d 83
BNKZECATTSAHERAE] &) 1.50 - 1.50 1.50 0.15 1.66
S(=Al) Class Al =Pl 1.50 - 1.50 1.50 0.15 1.65
BAKZECATTSAHERAME]] &) 230 - 230 230 0.15 045
5(Z=4l) Class Cf =Pl 230 - 230 230 0.15 045
BNKZECATTSAHERAE]] &) 1.58 - 1.58 1.58 0.15 1.74
S(Z4!) Class C-e =Pl 1.58 - 1.58 1.58 0.15 1.73
BNKZECATTSAHERAME]] &) 215 - 215 215 0.14 229
5(Z41) Class 02 =Pl 214 - 214 214 0.15 028
BNKZECATTSAHERAe]] D 201 - 201 201 0.17 218
5(=41) Class 03 =Pl 201 - 201 201 0.15 216
BNKZECATTSAHERAE]] &) 1.88 - 1.88 1.88 0.15 203
5 (=41) Class C4 =Pl 1.88 - 1.88 1.88 0.15 203
BNKZECATTSAHERAE]] &) 1.77 - 1.77 1.77 0.15 1.93
5(=4) Class C5 =Pl 1.77 - 1.77 1.77 0.15 1.0
BNKZECATTSHERME]] &) 1.14 - 1.14 1.14 0.15 1.29
S(Z4!) Class A-e =51 1.14 - 1.14 1.14 0.15 1.29




BKBEADEEAER e FD 0.99 - 0.99 0.99 0.15 1.14
S(Z41) Class S E3l 0.97 - 0.97 0.97 0.15 112

=1) 52+, =02 (Total Expense Ratio)0lel 282+ S HCHAN SS0ts 240 JHHSENE 2 AE
To(24-H18 ALH IFE)CZ Lhx HIS2H Y 28I 5 SUXI st S24-084FS LEILLIC

X2) HO-BHA42 IS0 HH-SHL42E =Xa ATWTA(RB2-H/8 ULH IE)OZ Uir HISZN HY
28I 5 SXNXI LYS WH-SHES20 2F2 LEFLLCH

=3) SXNEO R THCONA LMst HIES NEEDL UXlste HIEHE L2601 &atsh =X LICH
=
6. SAAAHOHOHLH S
> HOi=ARE X 2Id= (991 %, woE, %)
BAK2EEADISAHETGAE S (FA)
ot = ot < ojoy sl &g Y
* & = o * & = o ool ot gtar
17,443 1,403 65,989 1,924 22.59 90.61
=1) 23012 = s =AM FdHs e 2EI|2 5 ERE FA9 HRIHOZ L= HIS

> =Z23=)] M2l &8E =0l

(EF2l: %)

2015.03.10 ~ 2015.06.09

2015.06.10 ~ 2015.09.09

2015.09.10 ~ 2015.12.09

60.01 32.99 22.27
=) HOHSI X80l =2 Z=2 MHoHHeH==Z(0.1%UH2l) L SAHNAM(IHESAl 0.3%) LMoz AN SNt SEEHA

Tl= BE HIZE0| SIteLICh.
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