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712¢Y : 20159 128 9¢

[HEI|R] O EXpAIER2 XpAtol OF 50% O| &2 X H7tEl Leading CompanyOf FXt
e 8101 QYR QI 08 ZTSH, AT A0 S XA Key Drivers ¥
BNKEEAATZHERIAIENS N ol % N
(Z=A1) OtL{O] EXI2tC 2 M A|FCHH| Z2t=2AZ FFSE X} gL CH
HERY [HE 28483 "=HE 7|1F" Yo}
ZAHEISIER} | R-FTAS _._
SRR -4 =1 Y e 67 | o 14 HFo|x
HERR HMeEMIH -1.03% | -9.62% | -439% | -5.83% 53.02%
= A
& BRI Hl@X|2| 072% | -5.28% | -204% | -097% | 34.24%
ESEXSESL] * H| m X|Z= : KOSPI*95% + Call*5%
2008. 09. 10 1200 - - 65.0
1050 - BMIEDHS-2l HE9 BM==2! [ 0.0
goj$E 0.0 e
30 OJ9t: 0|2l=2o| 70% 75.0 | 250
302 0|4 90 O]t : 0|22 500 400
30% 450 350
300
300 L asg
ZHoR 150 - 200
154 0% : H2Z QY 7|F7}= 00 150
M4 Lol x| 150 [ oF
15A] O|= : H3YYY 7|&7t2 300 | 00
Hag Ao x| 450 - - - - - - - - 50
08-9-10 09-7-1 10-4-21 11-2-9 11-11-30 12-9-19 13-7-10 14-4-30 15-2-18 15-12-9
MERE 2~ =0 EXl== OI=1 A
ClaSSAli—’g—l.SO% ['I' T I'o —|] [Ho:[l'o]
- METOjAADR 1.0% HE EXE= H| S (%)
Class C1: -’g— 2.30% 1 lA:l|./<g|7(I_-|K|_ 1312
Class C2: = 2.15%
 §
Class C3 : £ 2.01% 2 ol = 6.65
Class C4 : & 1.88% 3 S22 3.43 Bz
Class C5: £ 1.77% -
Class C-i : & 1.00% 4 LG=}5] 3.17
Class C-e : = 1.58% 5 KT&G 3.00
Class C-f : £ 0.83%
< Hlal| =
Class A-e : = 1.15% 6 SKeE & = 2.96
- METO|A4E 05% HE 7 CJ CGV 2.87 [Xp&Ed]
. =x [o)
Class'S =& 1.15% 8 SK 2.66 T2 | HIE%
9 &4 Ol 5l A 2.61 Z=Al 93.3
10| skAmz | 2.57 7| Ef 6.7

9 FAAAE A dE LEME ¥ oj2fe] 2E8dE EESte A2 ofdUCh
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1. 89 e

pIIEAEE |HgHE:| JI=2AZL 2SEXNA0N 2E HE sasz| 1s2(esea8)
HEHE =85 Xgs HEIC
BNKEEADTZSAHETAES (FA]) 87734
BNAKBEADEISAHETAETIS(F4!) Class Al 87803
B\KSEADISAHEXMETIS(F4A!) Class C1 87804
BNAKEEADISAHAELAET1S(F4A!) Class C-e 87806
BNKBEADZSHEXAMETIS(F4A!) Class €2 96623
BNAKBEADISHETAETIS(F4!) Class C3 96624
BNKSEADIZISAHAEXAMETS(F4A!) Class €4 96625
BAKBEADTSHETAETIS(F4!) Class C5 96626
BNKZEEADTI=AUEXAENIS(FA!) Class A-e AB743
BNKEEADTSHETAMETIS(F4!) Class S AP591
= ENNE SHAEE(FAEH), =Y, - =
mcoo =2 A ) e HESHY 2008.09.10
2&0|2t 2015.09.10 - 2015.12.09 ==)| 2t S=d0| 2 S &sLICH
Py es o stL28 (+25H),5tL28S
X A2 2 5] Al BNKXH &t 2 & 24 0H =1 At X NHETISE 21 167H
HCE THAHE 25| A o | - -
(AlEFOITH) dlet2el AHEALR 22| 3] Al AISHOFOI BFA
Az =4
SAlE JIXEXS 2SEE of0l 82 DHLIXIF 2~300 HEIE SEotHA 2 HE 0 M Bottom—up
ApproachE Saoll &J1& Q2 2EA 0122 AHHH0 =2 ESL=22 6l LY LEELIQE 7460
NEHOZ2 2UL|IGHD USLICH., SAIS ZTEADT Al HE= GHA BY ZEZZ|IQZ 70% 04
SHGHH &) M HUEHES Sof D2MHOH=EZ2 ASEGI DA ELICH
GSEEADIT FAY HEO EXMS2 4] HAYISZ2 2 50% Ol &=2 MEILE Leading Company
ol EXtotl, AMEOWAM JIE F==3dl= Key DriverE &0t EXote &Aooz ZTEZCILE FHELICH
Oo10 ooz MEJIE A4 E HEsS B8 58 22 € SN2 =Ux=A2 =RELIC.
=2 SXdE S Leading Company M2 =2 AMEMUYHEHZ IHAZEHS XLD Y1, s
MERE L EL5 SZ2RME BESotD A0 SHEA0|IM, 48t HXUARESE XLID A0 AsHo=2
0l2le H&0| JI=8t Leading CompanysS &A=z EXots MALICH. Key Driver 82 =2 HAIZ A
NEe AHE N2 L I SS HE2Z S0 e FAAAMEEH0 OIF0HKe de22, EF
A&ELl Key DriverE &), Key DriverE Jt& & LIEIHW= key KNI ES 2std 2 E4&6HH Leading Company
ZHM =0 5 - 2350 &SEXNSte HSFALICH.
F) HEO| XIME EHiHEAME 2EEXNEE EHOIX [ http://dis.kofia.or.kr 1,
S22 AL EHO0IX [ www.bnkasset.co.kr ] OllA EQI5HA 2= QUSLICEH
> THatS & (Sl 2, %)
% Ot 22 Sot0 o120 I 2t TpatSM 2SN, =XaESH L J|FEIAHS F0/E HlWota! = ASUCH
mEY A BiE= S T, e J| & =24 =
KHAHS oK 9,989, 148,482 9,374,176,457 -6.16
BNKEEADTSAHETAEIS (= EHESH 11,279,372 54,953,826 387.21
Al = KHAFS o 9,977,869, 110 9,319,222,631 -6.60
IEIE 898.98 889.70 -1.08




ZZ(Class)8 J|=0HA

S &t

BNK2CAD IS ASTAENS(F o ~
A1) Class Al J|E=JHA 871.96 859.61 1.42
BNKBEADTISAHASTIAEIS(F =1 _
A1) Class Cf J|&=oHA 847.33 833.61 1.62
BNK2CADTISASTAENS(F o ~
A1) Class Co J|E=JHA 865.08 852.65 1.44
BAKBEADEISASNMEHS(F o< 1> _
A1) Class G2 J|&=oHA 849.39 835.96 1.58
BNK2CADTISASTAENS(F o ~
A1) Class C3 J|E=JHA 854.13 840.93 1.55
BNKBEADTISASTIAEIS(F =1 _
A1) Class C4 J|&=oHA 881.95 868.62 1.51
BNK2EADISASTHAENS(F o ~
A1) Class C5 J|E=JHA 882.86 869.75 1.48
BNKBEADTSAHASTIAEIS(F =1 _
A1) Class A J|&=oHA 889.13 877.37 1.32
BNK2CAD IS ASTAENS(F T _
A1) Class S J|E=JHA 961.09 948.74 1.28
F) JIEOtAH0IY EXNAIF HES A2 (YY), S2(B0)ots B = 2H2 (H=32E) 2ZA0 2a2ds
oz BMEO EAHENS YHE 2USA SRAT L J4AS LHUC.
X¥E=US (SH9l: worel, uipix)
HOHSAS oS
o ol AO0I=2 &=
p 2=
& HOIXIQ "HEOHLIX Comment"E & _J0HAID| BHELICEH.
P =XEY L SSHE
2 HIOIXI2 "HEZ0HLIN Comment"E & 11GHAIDI HHELICEH.
> It E (S+9): %)
Z230ME | Z260HE | 229 | 22129HE z =224 Z =34 Z =254
HEH A 15.09.10 ~ [ 15.06.10 ~ | 15.03.10 ~ | 14.12.10 ~ | 13.12.10 ~ [ 12.12.10 ~ | 10.12.10 ~
15.12.09 15.12.09 15.12.09 15.12.09 15.12.09 15.12.09 15.12.09
BNKECADISAER
IS5 (2 A -1.08 -9.62 -4.39 -5.83 -12.71 -7.42 -8.00
( BIDXIZ0H S ) (-1.75) (-4.34) (-2.35) (-4.86) (-10.49) (-7.40) (-6.99)
H m X 2 0.72 -5.28 -2.04 -0.97 -2.22 -0.02 -1.01
E2(Class)g &&
BNKECADISAER
NEHS (2A]) Olass Al 1.42 10.33 5.50 7.26 15.32 11.50 14.42
( BIDXIZ0H S ) (-2.14) (-5.05) (-3.46) (-6.29) (-13.10) (-11.48) (-13.41)
H m X 2 0.72 -5.28 -2.04 -0.97 -2.22 -0.02 -1.01




BNKZCADTEAE R

s (720) oha ~1.62 ~10.69 -6.05 7.8 ~16.62 ~13.29 ~17.71

(IR0 &3 ) (-2.34) (-5.41) (-4.01) (7.0 (-14.40)]  (-13.20)|  (-16.70)
R 0.72 528 204 097 22 ~0.02 101

BKECASE=AE N

AEH5 (ZAD) Olass O 1.4 ~10.36 -5.56 7.34 ~15.45 ~11.82 ~15.63

(IR0 S ) (-2.16) (-5.08) (-3.52) (-6.37)|  (-13.23)]  (-11.80)|  (-14.62)
o o X = 72 528 204 ~0.97 22 ~0.02 101

BNKZCADTEAE R

e s (%20) olass o ~1.58 ~10.63 -5.96 -7.86 ~16.40 ~13.20 17 .42

(IR0 &3 ) (-2.30) (-5.35) (-3.92) (-6.89)|  (-14.18)]  (-13.18)]  (-16.41)
R 0.72 528 204 097 22 ~0.02 101

ncazozacs

ENQL@@M = ~1.55 ~10.56 -5.84 772 ~16.17 ~12.84 ~16.84

(IR0 &3 ) (-2.27) (-5.28) (-3.80) (-6.75)|  (-13.95)]  (-12.82)]  (-15.83)
o o X = 0.72 528 204 ~0.97 22 ~0.02 101

BNKZCADTEAE R ) ) ) ) . . .

s (500) olae ta .51 10.50 5.77 7.62 15.97 12.53

(IR0 &3 ) (-2.23) (-5.22) (-3.73) (-6.65)|  (-13.75)|  (-12.51) -
0 X = 0.72 528 204 0.97 22 0.0 -

BNKZCADZZAE T

E1e (2 a0) olase g .48 10.45 5.70 7.53 15.80 12.24

(IR0 &3 ) (-2.20) (-5.17) (-3.66) (-6.56)|  (-13.88)|  (-12.22) -
MR 0.72 528 204 ~0.97 22 ~0.02 -

BKECAToZacx

NE 15 (24 Olass A- 132 ~10.16 5.18 -6.86 ~14.66 ~10.51 -

(IR0 &) (-2.04) (-4.88) (-3.14) (-5.89)|  (-12.44)|  (-10.49) -
o X = 0.72 528 2 .04 ~0.97 22 ~0.02 -

BK2CATTEASR

MBS (4] Class S .29 10.09

(IR0 &3 ) (-2.01) (-4.81) BVALUE! - - - -
RS 0.72 528 204 - - - -

% BlmAl= : (0.95 * [KOSPI]) + (0.05 = [CALLZ2I])

x 2 ENAES2 WH HUE LIENY & 0o 22HUE SEG= A2 OtYLICH

=) BIK2BSADTIS (A0S 028 I12H 2015.01.06~2015.03.09

> =HQI (290 %)

XOEAE 88

p =S E (Srol: siorsl)

~ == TeaE | o= | S2Xd | oons e

N T2 | os |2E=x| =g lza| & [Aa=] og |2az| H | =5

01| 1| - B B 1 - | - | - B 0 i ~968

=] 81| - . . - - | - - e 79




=9l &0
718t 1 0,69
EolE20l2 B3 6.48
sexA | 0.00
== 0.00
NE= oYAE | 0.00
54 HetexzEa | 0.00
(=3 oS | 0.00
e #2 | 0.00
ESN ] 93.34 =Al [ ] 92.89
40.00 60.00 80.00 100.00 0.00 20.00 40.00 60.00 80.00 100.00
(CHol: siprel, %)
E N =g
= 2= S = o
oe |ex|=u|=e| ¢ |aega| e |2az| B | HESS
=3
- - - - - - 623 0 9,374
- - - - - - - (6.65) (0.01) (100.00)
- - - - - - - 623 0 9,374
- - - - - - - (6.65) (0.01) (100.00)
Al) EXHHIE - Long(0H =)
(CHD|: BHOKRl %)
ot | 298
1 1,521| 17.38 ] 17.58%
2 1,484| 16.96 16.96%
3 1,019] 11.65
4 468| 5.35
5 461| 5.26 ]
TE= T 4.62%
404|  4.62 1
6 717t~ I 3.68%
7 822| 3.68 289 [ 357%
8 813 3.57 | |sjepulies) [ 3)22%
9 og2| 3.2 o I 3.18%
10 o78| 3.18 =t . . . . ] 25.12%
0198 25.12 0 5 10 15 20 o5 30
8,750| 100.00 +2 g 7| EY S HEO| B0 s Ao S H e
17194 %100




j.;@
=<
i _ =
H ol ] .
o <t <2 i
e o o of i
Ju T < 3
m__mﬁ M_. _=__=”__|“_u.__ ,w__ I
i _m_w X ol R 1Y
SR r . Ol
5z > ng T i
2 o a z
- 0 =
— o_:_m OF m_z_"m_
_l_n_ :_ou_Lu iy nmx._ %muno
ac ol = B H_3.4_M06
S o el = 133.09_0/06
w WU K ns <o) KoV .Gm_/
__&_uo 52 Ry ol )
= o of 0 m.o|_ =N ail ad
m ._.m_mur_ = ﬂm.ul QMMWQ_QO
e < af u:M =" 2%2&0
n o = N = sl B(3|2|3
w0 50 yy A0 ~ N
| o o it0 _HJ...AD.. 50
K0 U o - -
o] K g —_— o {0
D Ho = ot il s M o
= D [+ ol MF,A <
- o7 AET 3|
g = S . [ — o t9%%%5
Wk = O < s <o a| |© ﬁmwm1
- = I i 5o <+ 21,1,9mw
R <« io0 Lk 2 R ;
—_ x prid T Ul | _.Akx_.
35 KF = 5y B %tefs.l_
= = e Hi0 éan.lD
I o D = °F o e 50
N S = i0J T <0 m o= R
B %8 Sy U & ol & <0 smgmg
" B _u o Kk = a..o Kio m o =z
oD 00 =~ — 0o O 0L T3 o) ok x I 2 I
>% 5l o 7 Im;:gm oF ugowﬁwx% R
TS 10 - = 45 D0 - 20z
* s L ﬂ%@u@ iy o0 k._mzmmm HE=
A = 40 AIID___ L i 50 R H R
# > T __3._ 30 MW m 62 —_ al o =T.__A| m (D\D.__. vd] nd or o
% P_w__s_gme = i ez Mo - I = w::__ﬂmww 2ol —~
% 0 ¢ W o“_@@o%m_ﬁ__ mzoeemK@m%wm_ H
T %nnw x_vﬂEMoL_m 2] =l= =
A i ul __.AA_LlAI_un_ | il B /..H
Pm_%w_gw_ T -
.1; S
e K+ 2o
o3 0o
| =
> _ W S 0l _m:
.A_.Ll & &3 _OQ
e w2 = o
>__.VM _.Aw.m mu...Al .rmmo
< A 5
>__0 _AH_Co
* >wm




Hio
<0 oo
20 5
= %0
K0 00
s

—n 00
OF
|..A.._ mmo
W <
DR B0

o)

A x

o
<] &
= 0
=
wr uHo

o

A x

Hl D

6.65

ol

-

ol

.15

=
(o]

no

623

oll
ulr
[

@

00
fo

0
ol
o)
<J

Uk
ki

o=

<l

> JIELA

00
[}
o0

00

-
o



[

P ENRENA(HEOLIN)

. A o

o}
T 2 3
wr g S
ulo = 3
) — -
;mw [aN} [aN]
|
< lxlx [= mm
=K o || %l |
o ~| == HlR |2 < |«
ar =le c|lw|2|= [an wor | Kr
a_| = ol o O <J _
P(() = c = ol | m._ m am__. Ro
;)] o= g1 (38 | 21 o
Bl=Z 5|~ rt il
Kk Ml Pl || (& BN =4
madl I el 0 i TS = | =
80| .= S|= |0k | zrnr @ >
oS S| |0 o Slm

]

b o S
= o 00 — —
ol = (]

<+

= - -

) ™
s® [ T 3 2
Kio U Ll N o
00 /) 0K
ny
5 ul <F — ~
g = © ©
W -
s %gﬁg Wg
—_— = .A —_ il
Rl RN OH 0 ot O
oll S S
=< © o
= < .
0o = o)
0H & &
K o1
2 ol 70
B rd 0

J—

— o ol
F W_. all
ol iy
[ N 1 3
z o om
=R
U o~
o0
= 0
_x_\ a\_
ol WM
i[3] S 00
K] fr oH

o) o

o OH:
®S
Sows
Tz
wm ol o0 <
gh O mﬁ 1
Zom T 53
% =
SR
=
K30 ol o
= <k 0
o z 00
S ol o 30

o) ar W o

b _ ol 35

<D
o3
<F
]
l[e}
K0
0l
ujo

=<
M0

W

i)

AAFOIEDE W

e )
=)

3 &K

=
=

)

et

ZF=A http://dis.kofia.or.kr)

Ul

A

1

=

(

i
5%
<+

oll

-

<0

oll
KK

70

Kr

ol

RO

LS

il
ol

o
I
KA
040
O

ar|wr ||
1 (23] 3] 3l
o] ] e B o
| Bl | el B
%J]040] 040] 040] 040
0] 0K {ORJ] OHJ| OH
e il e el B
ﬁ REIEIRIE
mg & | DH| DH| DH DF
|_.A|._ | | | |
({1} N gy Y Y iy (i
i | [ KE 1R [eo 0]
Ol obficr| |
ol I
o ] | e
(40]040] 040] 040] G0
ob{ons|ob{obs| ot
<r|=zr|=r|zr|=r
e A e DA
b I NI Py
gl gl
vl sl e e el =
Slelsls|S|w
~ EE R R ER R K
(@] [aV] (=] [¥e] [aN] By
—|O|AN|AN|O|O
R ] )
@] o] o] o] (e] R
o] s ] s )
o) o] o] o] o] (o)
[aN] [aV] [aV] faN] faV] KoV

LH I LICH.

(1) 2015.12& |

Rr

ol
0H

00
OH

Hel Xt

0

>

oo
&3
700
00
s

00
OH
wr

F

o2l <l

>

0lo
&3

100

00
-
o

L



B+ Y HE A& (CHgl: BHotSl
HE gy 2 = 2 ) =
- =Y HIZ (%)* =Y HIZ (%)*
XHAF2 2 5] Ab 20.14 | 0.19 18.63 | 0.19
Class Af 12.34 | 0.18 11.39 | 0.18
Class Cf 0.26 | 0.38 0.30 | 0.37
Class C-e 1.04 | 0.20 0.97 | 0.19
Class €2 0.41] 0.34 0.22 | 0.34
EHOH S| AF [Class €3 0.06 | 0.30 0.19 | 0.30
Class C4 1.14 | 0.27 0.45 | 0.27
Class C5 6.11 | 0.24 6.19 | 0.24
S —— Class A-e 0.01 | 0.09 0.01 | 0.09
MBS (= AD Class S 0.00 | 0.07 0.00 | 0.07
T C R AHE 2HS| A (AIEF T}) 0.81 | 0.01 0.74 | 0.01
U BHALR 2H2) 5] AL 0.54 | 0.01 0.50 | 0.0
B4 8 42.84 | 2.27 39.58 | 2.25
JIEFHI & #+ -0.76 | -0.01 0.07 | 0.00
CHEDNON. S0 242 4.75 | 0.05 2.93 | 0.03
OHOHs  [xa=soie = MHI2 222 1.30 | 0.01 0.87 | 0.01
=Y PP -
= 6.04 | 0.06 3.80 | 0.04
=2 Al 9.96 | 0.09 6.28 | 0.06
» OO X AEW(JIHEE) Ul HIS
wx JIEFHI 012 SIHZAIHIZ, S2 SO fe L ZHHIE S HEWA FAR.B2M02 (&2 HEOZA .
=) a22= MBS HALIC

> EEHIE HI2 (CHS|: OIBHAH

oHE HE MAATE Hl2 it

BE o3 a=

zorig | HOH-SHA | zoxe | oog-zH2 |

& A (A S < & (At
ngn) | «zvgE | EAMB | Thgn) | 2ause) | FHAE)
BNKZC ADO=ASRaE| A ~0.03 0.23 0.19 ~0.03 0.23 0.19
S (=A) =5] - 0.15 0.15 . 0.15 0.15
=2 (class)d 83

BNKZC AnT=ASRae  AJ| 1.50 . 1.50 1.47 0.23 1.70
S (=41) Class Al =5] 1.50 - 1.50 1.50 0.15 1.66
BNKZC AnT=ASRae|  AJ| 230 . 230 226 0.19 2 45
5(=41) Class Cf =5] 230 . 230 230 0.15 2 45
BNKZEC AnT=ASRae| A 1.58 . 1.58 1.55 0.23 1.78
5(=4l) Class C-e =5] 1.58 - 1.58 1.58 0.15 1.74
BNKZEC AnT=ASRae| A 215 . 215 212 0.23 2.35
S(Z=41) Class €2 5] 215 . 215 215 0.14 2.29
BNKZEC AnO=ASRae| A 2.00 . 2.00 1.98 0.29 228




S(Z=4!) Class 3 EPl 2.01 - 2.01 2.01 0.17 2.18
BNKZCARTZSHERAEH]| D 1.88 - 1.88 1.86 0.28 2.14
S(F4)) Class C4 =] 1.88 - 1.88 1.88 0.15 2.03
BNKZCADRTZHERAEH]|  HD| 1.77 - 1.77 1.74 0.22 1.96
S(F4)) Class C5 =] 1.77 - 1.77 1.77 0.15 1.93
BNKZCADRTZSHERAEH]|  FD| 1.14 - 1.14 1.11 0.21 1.32
S(F4]) Class A-e =] 1.14 - 1.14 1.14 0.15 1.29
BNKZCADRTZSHUERAEH]| D 0.99 - 0.99 0.95 0.22 1.18
S(F4) Class S Pl 0.99 - 0.99 0.99 0.15 1.14
=1) 284, HI2HIS(Total Expense Ratio)0lgt 2284 S HCWA 2Eots '249 JIEIHIEEUS =X O H
Do (B2 U2F JF)22 Ux HIE2M Y 2212t & EXNXIL 2Est S84 HELES LIEHYLICH

AXlote HIEUWZ 2ot gatet =X LT

> OHOHFAAE L NS (St

SENETTEID
BNKECA DI ESASKAEN S (FA)
Ok = O = DHDH@@%(—’F—U
T 2 = = > 3 o SRR SEY
34,246 1,573 204,689 2,094 22.27 89.31
=) HUEEI = USH ZAj0io Z0S 5T SE0l2 = DoE mA0 BoolMoz Us s

> X232 O3 &E S S0l (S+9l: %)

2014.12.10 ~ 2015.03.09 2015.03.10 ~ 2015.06.09 2015.06.10 ~ 2015.09.09

160.59 60.01 32.99

=) HOHSI X80l =2 Z=2 MHoHHeH==Z(0.1%UH2) L SAHNAM(IHESAl 0.3%) LMoz AN SNt SEGHA

= HE HI=E0l SOteLIC.
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